Coal Report Due Soon 


Mr. Justice Ivan Cleveland Rand this week was putting the 
finishing touches on his report on Canada’s coal industry, which 
he investigated as a one-man royal commission, Look for the 
announcement this month, Mr, Justice Rand is dean of University 
of Western Ontario’s Law School and author of the Rand formula 
for payment of union dues, With coal production at a 50-year 
low, he studied present and future markets, cost-cutting measures, 
government support and the effect of mine closings. 


ATION’S BUSINESS 


Is Canada Now 
A Lost Cause? 


Has Canadian independence already been lost? Is Canada 
now only a captive satellite of the United States? Is our 
national independence now merely a polite ficticn-and our 
labor in self-government an empty charade? 

The answers to all those questions may be yes. 

Some 71% of our petroleum and natural gas industry, 
and 52‘< of our mining and smelting, are U. S. controlled. 

About 43% of our manufacturing industry has its basic 


detisions made for it south of the border. In fact, if less so| 
in theory, our decisions about defence and about peace %r'| 
war are made in Washington. In the things that go on inside | 


our heads, in the sphere of culture, family habits and aspira- 
tions, Canadians are becoming increasingly like Americans. 
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Expanding 


By NORTON ANDERSON 

T. Eaton Co., still the mam- 
moth (sales last year about $560 
million) of Canadian depart- 
ment store chains, may be on 
the expansion march. 


Two possible moves are being 
rumored in the trade: 


@ To compete in the growing 
suburban department store field 
in which its competitors have 
made great gains, Eaton’s may 
|launch some new, fully equip- 
ped suburban department stores 
of its own. 





@ And to keep up with compe- 
titors which at tremendous cost 
have thrown out old fixtures, 
replaced lighting, and air-con- 
ditioned downtown stores, 
Eaton’s (now with 62 stores) 
may spend big money on up- 
dating money - making proper- 
ties, such as Winnipeg’s Portage 
| Ave. store. 

| Here's a look at 
|of principal contenders in .the 
| big department store sales race: 
FP estimates of department store 


chains’ sales volume and percentage of 
market for 1959 


the standing 


% of 
Market 
$ 
39.4 
15.9 
11.0 
10.2 
9.8 
3.4 
10.3 
100.0 


Approx 
Millions 


Simpson-Sears . 
Simpson's 
Hudson's Bay 
Woodward's 
Morgan's . 
All others 

Total 


(Figures were obtained by using total 
sales volume supplied by DBS, released 
figures from certain companies, together 
with estimates based on extensive 
checks.) 


Walter L. Gordon, the distinguished young Canadian and | 


Royal Commissioner, told a Vancouver audience this week 
that the cause is not yet entirely lost—provided Canada does 
something about it decisively and soon. 

This address is one of the most important made in Canada 
in many years. We reprint most of it on page seven. 

The urgency of this theme is very great but very few 
Canadians ever think about it and among those who do, there 
is a very wide predisposition to silence. One reason for the 
silence is the extent of American infiltration. 

To discuss this problem bluntly is not anti-Americanism. 
It in no way discounts the enormous-contribution American 


brains and capital are making to the speed of our national | 


development. We know of no significant American opinion 
which holds that it would be to the general benefit if Canada 
were to disappear as a separate country. 

But a trend has been well-established and has been speed- 
ing up which points directly and inevitably at that result 
unless Canada does something about it and promptly. 

To a very large degree, this is a problem about which 
only our government can do anything significant. 

No higher test of statesmanship now exists and no issue 
is more urgent and challengi..g. For both Conservative and 
Liberal parties here is a major test. A government which 
fails to tackle this difficult but vital task will look shocking 
indeed when history is written, for men everywhere hold in 
low regard not only those who sell out their country but who 
fail to preserve it. 


B.C.’s Big Political Stakes 


Experienced politicians expect the Bennett government 
of British Columbia to be re-elected this month, but the out- 
come of the voting may be very messy because a record 
number of candidates is in the field. There will be a four- 
way fight in almost all of the 52 ridings and a five-way fight 
in at least a quarter of them. 

With this atomization of political interests our voting 
system and our kind of democracy work poorly. 

The CCF regards the B. C. race as a test run for the 
New Party idea. It is fighting hard to attract more than the 
28% of the popular vote that won them 10 seats in 1956. 
Labor and the CCF may pull together better in this provin- 
cial election than they will after the new party convention 
next summer. They’re still in the honeymoon dream stage. 
B. C. labor has a long record of doctrinaire extremism in its 
thought and actions and to such people the proposed take- 
over of -power industries will have attractions. 

Conservatives are almost sure to gain, Their score in 
the last election was no seats, 34¢ of the vote. That was 
before the federal] landslide. The federal Tories want a good 
showing to offset the results in Quebec and New Brunswick. 

Liberals need to reverse their down trend in B. C. (2% 
of the vote, three seats last time). They would like their 
eastern victories to be catching. 

Social Credit is reorganizing nationally and what happens 
in B. C. will affect the workings of the national party. 

Complicating the whole picture are the 13 communist 
candidates. They have chiefly nuisance value. 

A small swing in popular sentiment can make a big dif- 
ference in this election. Social Credit won an additional 10 
seats in 1956 by attracting only an additional 1° share of 
the popular vote. 

The issues in the B. C, election may be local but the out- 
come of the election will have national significance. 


CABINET RESHUFFLE is in 
the cards this month, Trans- 
port Minister Hees will go to 
Trade & Commerce, T & C’s 
Churchill may go to Veterans 
Affairs and Brooks to -he 
Senate. One tipoff: Hees’ 
speech at Nanaimo last 
month, which was more a 
Trade & Commerce speech 
than Trarsvort, 


* * 


BOTTLERS battle back with 
throw-away bottles 
the trend toward cans in the 
soft drink industry, Pepsi in- 
troduces the disposable bot- 
tles in Kapuskasing, Ont. 
Soon they’ll be sold in North 
Bay. The bottles have re- 
duced glass content, cost 
about the same as tins, 


against 


* 


TREND to railway automation 
continues. Quebec North 
Shore & Labrador Railway 
experiments with remote con- 
trol locomotives for use in 
and around Iron Ore Co. of 
Canada’s open-pit operation. 
General Motors Diesel Ltd. 
has been testing automatic 
locomotives in London, Ont. 
(FP, June 4). 


* 


BURNED and bleached lawns 
can be dyed green, The dye 
gives an appearance of vigor- 
ous growing turf until water 
is available to keep it natur- 
ally fresh looking, says ex- 
perimental farm at Saanich- 
ton, B.C. 


POLICE may get a new weapon 
against riots, U. S. Army is 
testing a gas that makes 
rioters feel that hot ashes are 
in their eyes and hot ground 
glass in their throats, The 
gas does nc permanent harm, 
but leaves the mob in no 
mood to riot. 


* 


DIAMONDS may remain a girl’s 
best friend. The Soviet Union 
may delay plans to open an 
enormous diamond mine in 
the Far East because of its ex- 
pense, preferring to produce 
artificial diamonds good only 
for industrial use. The Soviet 
mine was a threat to prices 
maintained by African pro- 
ducers, 


T. Eaton Co. 


; 
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WHERE SALES PROMOTIONAL ALLOWANCES GO 


| § Millions 
300 


| 


To Suburbs? 


TO CORPORATE TO WHOLESALERS 
& VOLUNTARY 


CHAINS 


Source: Restrictive Trade Prac 


Tax Relief, Jobs: 


Ee Sales in dollars 


of Sales 


WY 


TO OTHER 
ACCOUNTS 


CHAINS (Independents, etc.) 


tices Commission Report, 1958. 


In Ottawa’s Plans 


By DON PEACOCK 
OTTAWA (Staff)—With one 


eye on the economic barometer, 
the federal government is chart- 
ing course for the months 
ahead. 


its 


That course has a couple of 

alternate routes, but if the 
storm get much worse, 
it will certainly include: 
@ A fall session of Parliament. 
@ Some radical proposals in- 
volving both taxation measures 
and make-work plans. 

The tax measures now being 
discussed here would have the 


signals 


| two-pronged aim of encourag- 


of Canadian 
Canadianiza- 


ing 
industry 
tion. 

Among the possibilities: 

1. Accelerated depreciation of 
capital costs for machinery, 
equipment and factory buildings 
by Canadian secondary indus- 
try (recommended by the Gor- 
don commission in 1957). 

2. Tax incentives to encour- 


development 
and its 


age more production for export 

-especially by foreign subsid- 
iaries — of manufactured prod- 
ucts. 

3. Lower tax rates for com- 
panies that can show a stipulat- 
ed percentage of - Canadian 
ownership, EE Set.9 


These tax policies might not 
be introduced at the fall 
sion, but the government is con- 
sidering them for action when 


the time is ripe. 


ses- 


They illustrate the dilemma 
the government faces in its “get 
tough with foreign investors” 
policy. It is well aware of the 
danger of any action which 
might interrupt even tem- 
| porarily through misconception 
of the purpose — the flow o 
foreign investment into Canada. 


Proposals for variations in tax 
rates also raise these questions: 
>» How do you avoid discrimin- 
ation? 

» How do you determine exact- 
col, 3) 


9 


< 
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(Continued on page 


Now’s Time to Buy a Car. 
New and Used Prices Down 


By RALPH YOUNG 
This is 


Cal 


a good time to buy a 

There bargains the 
lots alu.cst everywhere in Can- 
ada—in most or the 1960 models 
and nearly any kina cf used 
car. 


are on 


The exceptions: Falcon, Fron- 
tenac and Valiant compacts in 
some areas. 
1960 models are 

carry dealers 

introduction of 


Supplies of 
“ample” to 
through to the 
the 1961 lines (latter half of 
September for Chrysler, late 
that month or early October for 
Ford and General Motors). 

But you may not be able to 
get color and equipment you 
want in some makes, notably 
the compacts. 

Motors 
dealers 
hand for 


Canada 
enough 
“orderly 


of 
have 
an 


General 
its 
cars on 

cleanup”, 


says 


Dealers do not anticipate dif- 
ficulty in reducing stocks of the 
1960’s except in isolated in- 
stances. 

Chrysler of Canada claims 
that dealers have several hun- 
dred fewer cars than at this 
time last year. No difficulty in 
cleanup is expected. 

Ford of Canada already has 
announced that it is starting 
production of 1961 models at a 
slower rate than last year (FP, 
Aug. 27), and does not deny 
that dealers are fairly heavily 
stocked with 1960 cars, except 
compacts. 

Used car stocks are fairly 
heavy im most areas, and sales 
have been slower than antici- 
pated. 

Result: Some real bargains, 
especially if you shop around. 

Advent of the compacts has 
“confused” the used car market. 

Especially at new car dealer- 
ships, prospective customers for 
a used car are being shown new 
compacts. at about the same 
price as a 1959 “standard” car. 

And, traditionally, prices on 
used cars start to slip about this 
time of year. 

They probably will continue 


to go down gradually until they 
level off about the time of new 
model introductions. 

As soon as new models hit the 
showrooms, the used cars are 
one year older in terms of 
model years. The additional 
vear’s depreciation is normally 
disceucmted gradually from 
about mid-avcust. 

Dealers, about 6uu .‘”ong, will 
converge on Toronto in mid- 
September to discuss problems 
of service, cost control, market- 
ing. 

They'll attend the annual 
convention of the Federation of 
Automobile Dealer Associations 
of Canada. 


A as % 
‘ Wy llowances as 


Sales by 336 Canadian 
grocery suppliers, and 

how special discounts 

and promotional allowances 
were shared by buyer groups, 
Volume and other discounts 
showing on invoices are 
excluded, 


’ 


‘Trade Men’s 


| Viewpoints 


Viewpoints in the trades on 
promotional allowances range 
from outright hostility, to ac- 
ceptance, to support. 

The new sections of the Com- 
bines Act have sharpened the 
differences. 

Here are some trade views: 


“We did the bill 
(C-58) 
the wording of section 33B be- 
cause of the uncertainty it would 
cause,’’ C, W. Duncan, president 
of the newly formed Grocery 
Products Manufacturers of 
Canada, says. 

“The new legislation is vir- 
tually unworkable” because of 
the difficulty for a supplier to 
know whether he granting 
allowances in accordance with 
the law. 


not oppose 


is 


- * 


“Suppliers to the grocery 
trade have been over a barrel 
ever since the growth of large 
chain stores”, a long-time mar- 
keting executive in the field 
says. 

“Plenty of suppliers have not 
been happy with their co-opera- 
tive merchandising programs, 
perhaps chiefly because they 
(Continued on page 2, col, 5) 


Union Po 


May Hit New Low 


CLIVE BAXTER 
The Canadian trade union 
movement may hit an all-time 
popularity low this winter. 
The prospect worries the po- 
| litical wing and all union lead- 
ers 


If 


By 


the prediction of heavy 


The Outlook 


An FP roundup of the latest facts 
and expert opinion on the eco- 


nomic weather ahead... 


im 


CONOMIC indicators in 


BE, 


the 
several directions. Up: Gross national product, personal 


U. S. continue to point .n 


income, sales of non-durables. Down: Steel production (sharp- 


ly), sales of durables. 
Says The Economist (U. K. 
omy: 


), in a survey of the U. S. econ- 


“While a powerful upsurge now seems out of the question, 


a rise of at least seasonal] 


prospect 


proportions 
This would not necessarily be inconsistent with the 


still a reasonable 


lS 


view that a recession, if not already apparent, is just around 


the corner.” 


To some economists at least, a recession is indeed already 


apparent, The recent course of 


action of the U, S. central:bank, 


the Federal Reserve, is an indication of its concern, The Fed 


has been moving consistently 


e . . 
toward easier credit, with none 


of its earlier fears of inflation or of straining the productive 


capacity of the U.S 


* 


One such move by the Fed was the recent cut in its redis- 


count rate to 3.5%. This is the 


rate at which commercial! banks 


may borrow from the central] bank. 


It is changed infrequently, 


and with much deliberation, in 


the U. S.—unlike Canada, where it fluctuates each week to 


stay 0.25% above the average 
issue 


yield on the latest treasury bill 


Although the U. S. rate was a full percentage point above 
the 2.5% rate prevailing in Canada at the end of August, it is 
lower than 35 of 45 countries which have such a rate. 

Encouraged by the Fed, and by the genera! lowering of 
interest rates, U. S. banks have recently cut their prime lending 

(Continued on page 2, col, 3) 


but rather objected to | 


, 1960 & 


FULTON says the way is 
open for any merchant to 
lay complaints under our 
new combines law... 


Twenty -five Cents an issue, Eight Dollars a Year 


1 Post 


No. 36 


MacDONALD says he'll 
investigate a real gripe 
even if the merchant hasn't 
got all the facts... 


mall Retailers 
et to Pounce 


n Suppliers 


Watch for a court case soon over 


retail promotion 


deals. The inde- 


pendents are itching to test the 


law and Ottawa 


mood... 


sina receptive 


By RAY MAGLADRY 
Independent retailers are ready to try out the teeth in our 


new rules on promotional allow 


in the Combines Act. 


ances (FP, Aug. 27), embodied 


And Ottawa seems agreeable (see p,. 19). 


The legislation makes it illegal for a supplier to discriminate 
among his customers. A supplier who appears to grant allowances 


disproportionately runs a good 
for a test. 


risk of being hailed into court 


Such a test may be coming soon, for two reasons: 


@ Independent retail interests make it plain they want the legis- 
lation to accomplish what they believe it was meant to do, 


@ They are joined by many others, including suppliers, who feel 


it’s urgent to find out ““what the la 


| 


ularity 


winter unemployment is correct, 
the unions could find themselves 
bearing much of -:the public 
blame. 


The scene 
threatened rail 
vember. 

Observers believe Ottawa 
might find a way to delay it a 
few weeks. But unless the rail- 
ways are allowed to meet the 
pay increases recommended in 
last week’s conciliation report a 
nationwide rail strike is con- 
sidered probable before Christ- 
mas. 

For - public relations, labor 
men admit, a_pre-Christmas 
strike could hardly be worse. 

On the other hand it would 
stop the trains at a crucial eco- 
nomic period—the most effec- 
tive use of the strike weapon. 

It is considered unlikely the 
cabinet will allow a strike to 
take place. But to head it off, 
the government must either 
unfreeze the freight rates or 
dole out a direct subsidy to the 
railways, 

Either step is likely to be 
highly unpopular with the coun- 
try in general. 

If this is followed by a steady 
decline in employment and gen- 


for a 
in No- 


seems set 
strike 


|eral economic health, observers 


look for increasing attacks on 
“irresponsible union wage de- 
mands” that have priced us-seut 
of world markets. 

The unions virtually have de- 
clared political war on both the 
Conservatives and _ Liberals 
through their ‘announced inten- 
tion of forming their own party. 

The old political axiom about 
never offending organized labor 
now seems to have become ob- 
solete. 

Instead the 

(Continued on page 


union - backed 
2, col, 1) § 


baat 


w really means”. 
Right now, there are: 
> Fear and uncertainty among 


{suppliers over their position in 


law 
> Considerable bitterness and 
disappointment by those sup- 
pliers who wanted “the whole 
question cleared up’’, but who 
now privately charge the gov- 
ernment with creating confu- 
sion. 
> Annoyance by some big inter- 
ests in retailing who see danger 
to their traditional structure of 
advertising and promotion, that 
is, reliance on help from sup- 
pliers to promote their products. 
“We have a legalistic mine- 
field to step through now,” one 
grocery trade manufacturer 
says of the new and more re- 
strictive Combines Act section. 
“We were ready to support 
sound legislation, but this law is 
so impossible it could aggravate 


| the situation.” 


There is much talk in the ‘in- 
dustry of “back - door” efforts 
to get around the new legisla- 
tion. 

Jt was charges of discrimina- 
tion within a trade—chiefly the 
grocery trade—that led to the 
legislative change. 

The smal] merchants are 
watching how suppliers react to 
the new Jaw—and they’re ready 
to pounce if they see any she- 
nanigans. 

“Under the new law we have 
in effect equality now,” David 
Gilbert, general manager of the 
Retail Merchants Association 
told FP. 

“If escape hatches are found 
to circumvent this new legisla- 
tion, you can be certain there 
will be representations made to 
Ottawa to close them.” 

Pressure from retail 
specia] promotional 
counts and allowances is by no 
means irresistible, observers 
Sav 

“There are half a dozen big 
names in the grocery supply 
field who have resisted the de- 
mands from big buyers,” one 
marketing executive told FP. 

“They have chosen instead to 
put their money into national 
advertising and promotion of 

(Continued on page 2, col, 1) 


buyers 


for dis- 





nion Popularity 


May Hit 


(CONTINUED FROM P. 1) 


wage spiral could become No. 1 
target for politicians and busi- 
nessmen. 

Should this happen it will be 
the first real test of the new po- 
litical wing of organized labor. 

But for a political force, hop- 
ing to enlist the support of 
“farmers, workers and all lib- 
erally minded people,” it seems 
increasingly likely to offend far 
more voters than it pleases. 

The problem troubling CCF- 
ers and Socialist intellectuals: 
How long tan labor continue to 
ignore the facts of economic life 
in a period of vastly increased 
foreign competition? 

For instance, one CCF stal- 
wart points out, the Steelwork- 
ers’ bid to impose a _ national 
wage rate on Dominion Bridge 
Co. is the sort of “economic 
nonsense” that’could do the new 
party serious damage in the 
ranks of the very people they 
want to enlist 

If the pay of industrial work- 
ers is to continue rising while 
both farmers and white-collar 
workers remain relatively un- 
rewarded, the politicians in the 


New Low 


movement fear a growing re- 
sentment that could split the 
party before it gets on the road. 

A winter of serious unem- 
ployment, they fear, could turn 
away many of the new party’s 
potential supporters. 

The enormous’ economic 
power won in the past 20 years 
has long since removed unions 
from a position of public sym- 
pathy. 

Big business, one union official 
admitted this week, has ceased 
to be the worst villain in the 
public view. 

Once, a period of national 
economic ill health ‘served to in- 
flame public opinion against 
“the evil corporations”. 

Any effect on the trade union 
movement usually tended to be 
beneficial. 

In today’s situation, worried 
union supporters concede, or- 
ganized labor has to carry a full 
share of the blame for any eco- 
nomic downtrends 

If the coming months turn as 
sour as many experts fear they 
may, the Canadian union move- 
ment seems in line for plenty 
of criticism at a time when it 
badly wants to be popular. 


Small Retailers Sa Set 
To Pounce on Suppliers 


(CONTINUED FROM P., 1) 


their own brands, so that the 
products go ‘pre-sold’ into the 
large and smal] retail stores.” 

A key factor in. the picture is 
that many arrangements for 
allowances originate with the 
distributor or customer of the 
supplier, not with the supplier 
himself. 

This has been a sore point 
with some suppliers, who feel | 
they should originate the pro- 
motions. 

“The supplier fears that re- 
fusal to go along in a scheme 
may mean a show for his 
product on the retail shelves,” 
a sales Manager says. 

The smaller supplier has 
found it difficult to resist be- 
cause of the bargaining strength 
of one or more really big cus- 
tomers. 


poor 


It is difficult to place a dollar- 
figure on allowance payments in 
any trade, observers say. 

But all agree it has been a 
considerable factor in market- 
ing expense, particularly in the 
grocery trade. 

One estimate: Over $60 mil- 
lion a year in the grocery trade. 

A marketing manager in the 
appliance field estimates his in- 
dustry’s “co-op budget” at up 
to $6 million, about 2% of sup- 
plier sales to dealers. 

Several grocery product sup- 
pliers are bitter about the legis- 
lative change allow- 
ances. 

“There was plenty of support 
for a clear-cut law designed to 


covering 


restore some order to a confus- | $521.4 million to accounts other 


ed and often unfair situation,” 
one supplier says. 

His complaint: Payment of 
allowances isn’t banned, but the 
legal position of a company pay- 
ing allowances is made uncer- 
tain. 

“If I grant an 
promotional effort, then all his 
competitors can demand pro- 
portionate deals. But it is impos- 
sible for a supplier to check 
hundreds of accounts to ensure 
proportionate payment.” 

One supplier sees a continuing 
pressure for allowances from 
those in the habit of getting 
them. 

“The only 
changed is 
breaking the 
them.” 

How widespread is the prac- 
tice? 

One grocery supply spokes- 
man says that “very few manu- 
facturers and suppliers do not| 
grant allowances of some kind.” | 

In a 1958 report, the Restric- 
tive Trade Practices Commis- 
sion asked 339 suppliers to the 
grocery trade to show their an- 
nual sales to various types of 
buyers and allowances granted. 

Their sales to seven leading 
chains were $158.7 million and 
they granted $3.6 million in spe- 
cial discounts and allowances, 
over and above cash discounts 
shown on invoices. 

That works out to total allow- 
ances of 2.31° as a percentage 
of sales. 

The 


thing that has 
that we may be 
law if we grant| 


same suppliers sold 


Rn ANY 
MEMBERS 


c.g 


the B of M’s 


REVIEW-OF-THE-MONTH 


CLUB... 


In Toronto and Vancouver ... in 


Calcutta 


. the 


and Copenhagen 


B of M’s Business Review is re- 
garded as an authoritative summary 


of developments and 


trends in 


Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 


economic scene. 


If you would like to “join the club” and receive this 


valuable report each month, it’s yours 
for the asking. Just drop a line 
Business Development, 


today to: 


WY BANK 


10 2 WILIOH CAMADIANS 


Bank of Montreal, P.O. Box 6002, 


Montreal 3, P.Q. 


Bank oF MONTREAL 
Canadas First Sank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 


1817 


so2778 


The Outlook Trade Men’s 
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rate (that charged to top-rated 


1d 
borrowers) from 5% to 442% 


But so far, neither lenders nor borrowers have shown much 
inclination to broaden their common ground, Bankers have 


been cool to the reduction, and 
narrow definition of a “prime 


appear determined to hew to a 


* borrower, Other borrowers, 


deemed to present a greater degree of risk, may not, find any 
reduction in the interest rates they pay. 


On the other hand, some U 


. S. banks are noticing a drop 


in the demand for credit. Between the beginning of July and 
mid-August, net repayments this year were twice as great as 


the increase in loans during the 


same period last summer, 


This trend is a natural sequence to the fairly general re- 
duction of business inventories. It also reflects the growing 
practice, of many giant firms, to do more of their borrowing 


in the form of 


market. 


Canada’s economy continues 
further dips. 


Trend of production in 


manufacturing 


short-term obligations offered on the open 


to show an inclination toward 


for the first half 


of 1960 shows a decline. It is marked for durable goods and, 
in many respects, similar to that which occurred in 1957. 
Seasonally adjusted index for al] manufacturing in June 


was 149.3. This was well 
sharp contrast with what happe 

Total industrial production 
shows a constant decline from 
June, Mining got almost back t 
but fell off subsequently by 6.3 


below the 156.7 January index, in 
ned last year and in 1958, 


index (seasonally adjusted) 
173.5 in January to 167.6 in 
o its March peak for this year 
points by the end of June 


As for employment, the index for all manufacturing con- 


tinues to point down, although 
justed, the decline at the end of 
uary, or 4.7° for production. 


not as steeply, Seasonally «d- 
June was 0.6% since last Jan- 


On past experience, the odds are that employment will 
continue to show a smaller drop than production, just as it in- 
creases more slowly than production in a business upswing. 
Employers tend to hold on to their workers, so they wil] be in 
a position to take advantage of business revival when it occurs. 


This is 
and production since the end of 


ALL MANUFACTURING: 


Productio 
Index 


134.5 
140.9 
137.3 
150.2 
148.1 
156.7 
149.3 


Dec. 


Sept. 1958 
April 1959 
Aug. 1959 
Jan. 1960 
June 1960°* 


*Employment index for May 1960 


shown in a comparison of changes in employment 


1957 


n Employment Change 
Index % 


Ti2.2 eats 
110.4 
110.0 
110.7 t 
110.9 ' 
1112 t 
110.6 


—!l. 
—0. 
0. 


0 
0 
0 


Figures are adjusted to eliminate seasonal factors. 


Source: Bank of Canada 


In Ottawa 
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ly the extent of Canadian 
ownership? 

» How much can the federal 
government do along these lines 
without running into provincial 
jurisdictions? 

These are some of the prob-| 
lems being considered along the 
taxation route. 

If conditions convince the 
government the climate calls 
for bold new measures to make 
jobs, here are some of the ideas 
it is considering: 

1. A national development 
fund from which municipalities 
could borrow for self-liquidat- 
ing conservation projects de- 
signed to contribute to employ- 
ment both now and in the fu- 
ture. 

2. A government-backed in- 


than corporate chains on which 
they granted allowances of just 
over $4 million, In this case, dis- 
counts were 0.78% of sales. 

In the same report, cases of 
“extremely high” allowance 
rates were studied. 

These were instances of al- 
lowances by individual sup- 
| pliers to “big buyers” running 
|\from 5% to over 25% of sales 

The report notes: 

The suppliers granting 
these allowances tended to fall 
in the small-firm size category 

such firms are not likely 
|to enjoy any substantial degree 
| of bargaining power.” 
| As suppliers point out, a “big 
| buyer” is not necessarily a big 
factor in the industry. 

It is possible for a smal] re- 
tail chain to be a big buyer of 
a particular supplier’s products, 
thus giving the buyer substan- 
tial bargaining power. 


| 


special dis- 


usually 


Objections to 
;counts and allowances 
| fall into two parts. 
| Critics say 
| @ They are unfair and discrim- 
|inatory within the trade, 
| @ They may work against price 
competition. 
| But opponents of the system 
are reluctant to say that elimi- 
nation of special allowances 
would automatically mean any 
substantial lowering of prices at 
the retail vel 

As one ‘Stipplier puts it 

“Competition leads to pro- 
motional effort and those who 
ldon't grant allowances never- 
| theless take part in other forms 
lof advertising and aids to mer- 
| chandising.” 

LOWER EARNINGS 

| Earnings of Archer - Daniels - 
Midland Ltd., wholly-owned sub- 
sidiary of Archer-Daniels-Mid- 
land Co., Minneapolis, Minn., de- 
clined in year ended June 380, 
1960, from previous year’s record 
high. During the year, facilities 
for production of new types of 
| resins were completed. Marketing 
plans for coming year include in- 
|troduction of ADM freight liner) 
| products in Canada. Prospects for 
this year are better, parent’s an- 
‘nual report says 


é = a ae ee Bas 
a distributor as anes his! Tax Relief, Jobs 


’s Plans 


vestment agency whose funds 
could include revenue from 
shares sold to Canadians with 
anything from $1 to $5,000 to 
invest, and used to encourage 
industrial and manufacturing 
development in Canada. 

Resources Minister Alvin 
Hamilton points’ out, for ex- 
ample, that Southwestern On- 
tario—in the heart of industrial 
Canada — needs more _ and 
cheaper water. 


Viewpoints 
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| believe it’s not an efficient way 
|to spend promotion money.” 

“Many manufacturers have 
| been exposed to pressure and 
‘demands for allowances. 

“But our objection is that they 
|have not been fair to the retail 
trade — particularly -the food 
trade — as a whole,” a spokes- 
man for smaller retailers says. 


| 
| 
| 
| 


“The approach of a chain 
store is that the supplier should 
be prepared to help pay for 


~|promoting and advertising his 


product line,” an official of a 
food chain 
‘‘We provide the space, facili- 
ties and effort, so naturally 
there should be co-operative 
|underwriting of the cost.’ 


Says 


“In one case, a supplier was 
|paying back to his customer 
115% of what the latter was 
| buying from him,” an advertis- 
|ing manager says. 

“While some have avoided 
| paying allowances, there are 
lothers who simply were afraid 
\their products would not get 
| promoted at the retail level un- 
they participated in 
operative merchandising.” 


| less co- 


Losing Unit 
‘Assets Sold 
By Coghlin Co. 


| MONTREAL (Staff) — Man- 
ufacturing division assets of B. 
J. Coghlin Co., which are being 
sold to Ontario Steel Products 
| Co., have not been profitable in 
| recent years, FP understands. 

Consolidated operations of 
Coghlin and its subsidiaries for 

|} six months ended Oct. 31, 1959, 
resulted in a net loss. 

At that time President S. H. 
Dobell said profit of the manu- 
facturing operations for full 
1959-60 would be below the 
average of previous years 

Report for year ended April 


30, normally due in August, was | 


| delayed due to negotiations with 
Ontario Steel Products. The re- 
port now will incorporate the 


x 


A national development fund | 
could provide financing for self- 


conservation 
that area which 


liquidating 
schemes in 


| 


would provide new employment | 


now, 


In future, as a result of the 


cheaper water for industry, con- | 


of Canada would 


lower 


all 
from 


ceivably 
benefit 
costs. 
Hamilton has also studied the 
future life of various 
resources in the U. S. in 
ticular, with a view to suggest- 
ing ways Canada can provide 


production | 


natural | 
par-| 


not only the raw material but] 


the finished products, 
U.S. runs short. 

One long-term plan, for ex- 
ample, is to promote construc- 
tion here of new steel mills. 

Hence, his hope for a govern- 
ment-backed investment agen- 
cy. 

If a U. S. investor 
from the U. K. could 


and 
be 


one 


per- 


when the | 


suaded to put up half the cost | 


then 


agency 


of a new steel mill, 
Canadian investment 
could put up the rest. 
By giving such an agency 
government-backing, he _ feels, 
it might encourage many Cana- 
dians who would otherwise be 
too cautious to do so, to invest 
in resources development. 
Other 
weapons from 


might come 


Trade Minister Churchill's de- | 


partment: 


@ The government might estab- | 


lish an export credits bank (FP, 
Aug. 27). 

@ His department is also pre- 
paring to suggest specific items 
which studies ‘indicate could 
as wel] be made in Canada as 
provided by imports 

@ The government may 
too 


of 


still, 
come up with some 
loan guarantees for 
business 

One main reason for consider- 
ing a fall session is that 


small 


recession - fighting | 


this | 


this | 





system} 


would give parliament a sense | 


of urgency it seldom shows 


at least until its closing weeks | 


- at its normal session begin- 
ning in January. 

The government 
believes that if it called a spe- 
Cia] session, it would 
sound basis for urging 
action on its proposals 

It could argue that any delay 
in dealing with its proposals 
would endanger their effective- 
ness. 


Furthermore, such a move by | 


the government* might provide 
an optimistic psychological] 
boost — something which in it- 


self could play a valuable role | 


in any fight against recession. 


apparently 


have | 
swift 
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broken fiscal period from May 
1 to Sept. 5, when the sale be- 
comes effective. 

Thereafter, B. J. Coghlin will 
be a holding company and will 
continue to own and operate its 
subsidiaries, Wajax Equipment 
Ltd., formerly Watson-Jack- 
Hopkins Ltd., and Canadian Lift 
Truck Co. 


Wajax has had a_ difficuit 
year, according to President Do- 
bell. Canadian Lift Truck, while 
maintaining its sales, has been 
subject to tough competition 
which has tended to lower prof- 
its. 

Ontario Steel Products will 
operate the Coghlin manufac- 
turing facilities without inter- 
ruption. 


WINS SCHOLARSHIP 


| tion has awarded a special schol- 


arship to W. J. Riddell, assistant 
design engineer with the Sas- 


Canadian Good Roads Associa-| katc 
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Beautifully styled sport coats in 


FRENCH 
CORD 


Casual styling plus elegant 
tailoring with the flair of 
European craftsmen for 
exceptional workmanship 
and detail . . . all yours in 
these sport coats by 
‘Elizabeth Laure’ and 
‘Windsport’ of Paris. 


—by ‘Laure’ a wide wale 
cotton corduroy, styled 
with three pockets, leather 
bound slash openings, 
notch lapel, leather buttons. 


Grey-green shade. 
Each $45 


Other jocket length coats ond 
shooting cotton corduroy jackets 
ovailable from $23.95 to $55. 


PHONE AND MAIL ORDERS 
FILLED —— UN 1-8111 
Simpson's 

West End Shop 

Toronto 


Similor sport coats also available in Simpson's Montreal Store. 


Modal 


Here for your office is the kind of 
beautiful adaptable* furniture you 
yourself would design if you were 
a designer. 
A colorful Modal office grows with 
you. It expands as you expand your 
business. Every piece has the quiet 
sheen of satin-finished walnut, and 
the clean crisp lines for which 
the Office Speciaity craftsmen 
in Newmarket, 
ick Ontario, are fa- 
mous, Give your 
office the clean modern look of suc- 
cess with Modal. 


and practical too! The unit shown 
sells tor less than $250. 


OFFICE SPECIALTY 


co. LTO, /NEWMARKET, ONTARIO /BRANCHES AND FRANCHISED DEALERS FROM COAST TO COAST 


hewan Department of High-; Manufacturing Co., Riddell plans 
| ways and Transportation, Regina.| to attend Purdue University to 
'Under terms of the scholarship,| obtain a master of science degree 
donated by the Allis-Chalmers! in civil engineering. 
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Why Borden Co. 
Denied Potato 
Patent Licence 


The Commissioner of 
Patents has denied an ap- 
plication by the Borden Co. 
for a compulsory licence to 
manufacture and sell in- 
Stant mashed potatoes made 
by a patented process held 
by Salada-Shirriff-Horsey 
Ltd. 

Compulsory licences are 
intended to ensure that no 
monopoly can be held on 
food and drug processes to 
the detriment of the public. 

In this case the commis- 
sioner ruled that although 
the patented process pro- 
duced food in a different 
form it did not “increase 
the supply of food to the 
people of the country” and 
the monopoly of the process 
did not create the 
sibility of a shortage. 


pos- 


The first 
compulsory licence to manufac- 
ture and item 
requiring a patented proce las 
been rejected 

The 
cation by the Borden Co. of 
ronto for a compulsory 
to manufacture and 
stant mashed potatoes, using a 
patented flake process owned by 
Salada - Shirriff - Horsey Ltd. 
of 7 

J. W. T. Michel, Canadian 
Commissioner of Patents, turned 
down the application in a writ- 
ten decision last week. 

The decision may be 
to the Exchequer and Supreme 
Courts of Canada 

Section 41 of the 
is designed to 
medicine avail 
lic 

Subsections of the act are 
signed to ensure that no 
opoly can be 
chemical compound, which is 
intended for food and medicine 
at the time the patent is grant- 
ed, to the detriment of the pub- 
lic 

It was under the provisions of 
this section that Borden’s made 
its applications. 

Salada - Shirriff - Horsey ha 
held, since July 29, 1958, 
patents to manufacture and sell 
the food product employing the 
patented process for dehydra- 
tion of cooked mashed potatoes. 

Under this section of the Pat- 
ent Act, “unless he 
reason the 
Commissioner of Patents is re- 
quired to grant to any person 
applying for it, a licence 


application for a 


ell a major food 


case involved an appli- 
ToO- 
licence 


market 


oronto. 


appealed 


Patent 


Act 


and 


e pub- 


make food 


ible to t} 
de- 
mon- 


obtained on a 


two 


sees good 


to contrary,” the 


ona 


for 


for the manufacture of 


patent 
food or medicine as well as 
tling the terms of such a licence 
including the royalty payable. 
Applications for compulsory 
licencing of drug items are made 
regularly, whenever a Canadian 
to enter the 
involving 


et- 


drug house wishes 
market on a new drug 
a patented process 

But in this rare case of a food 
product, the commissioner said 
he found the circumstances un- 
usual 

“The patents food 
product of the type which I shall 
refer to as a specialty food prod- 
uct by normal 
staple food product. The method 
claims are for the processing of 
an already existing food prod- 
uct available to the public and 


to patent 


relate to a 


Opposition to a 


not subject any mon- 


whatsoever. 
“Specifically, the 
the processing of 
and it 


opol V 
method In- 
cooked 
arrives 


having a 


volve 

mashed 
at dried 
defi 
“One 


re to conside1 


potatoes 
f} 


potato lakes 


1 
ite thickness 


very iImportan 


the 


the the patents does 


proce 


“ae 
rease the supply olf food 


people of the country. 
“It utilizes part of the already 
supply 

’ 


in a diffe 


available of potatoes to 


present it 


form as 
a specialty food product which 
appeal to certain people,” 


said. 


rent 


may 
the commissioner 

While it was true that the 
process presented the product in 
different form, the monopoly did 
not create the risk or possibility 
of a shortage of the commodity, 
Mr. Michel concluded 

“A minor point which I should 
like to mention in passing is also 
the fact that, while the applicant 
company had been dealing with 
the product in the U.S. and 
therefore had experience with 
it, it did not fit to exercise 
its option to pick up Canadian 
patents diligently when it had 
the opportunity to do so,” the 
commissioner added 

The process in question had 
been perfected by two food re- 
searchers in the U.S., Miles J. 
Willard, Jr. and James Cording 
J 

Salada - Shirriff - Horsey was 
granted the Canadian patents 
and spent $1.5 million to build 
and equip a new plant at Allis- 
ton, Ont. for exclusive manufac- 
ture of the product. 

Operations started last 
vember and the product reach- 
ed market in January. 

Now the company is expand- 
ing its production facilities at 
Alliston to twice the original ca- 
pacity and has announced plans 
to triple output of instant 
masned flakes this vear. 


see 
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New Queenston Bridge Will 


Speed Commercial Traffic 


Commercial vehicle operators 
can look for faster of 
the Niagara River when the new 
Queenston, Ont., international 
bridge is opened early in 1962. 

Bids will be called Sept. 6 to 
close Oct, 4 for the $12.5 mil- 
lion fixed arch span. 

Financing arrangements are 
nearing completion. 

Designed particularly to serv- 
vehicles, the 
facilities 


crossing 


commercial 
will have 


ice 
bridge 
government inspection 
warehousing, and ample park- 
ing space for tractor-t 
units. 


Meat Packer 
Ends Strike 


Brandon Packers Ltd., Mani- 
toba meat processor, set about 
rebuilding its. markets this 
week, after workers returned 
Tuesday to six- 
month strike, 

An extensive 
boycott “of “company’s products 
(FP, April 30) had cut down 
company’s sales, although pro- 
duction had continued with the 
help of non-striking workers. 

One consequence of the strike 
settlement was the of 
A. L. Wudel from presi- 
dency, which he been 
appointed 
ike began 
Contract 
mediate wage 
} rly, plus 
1 1961. Union origina'ly 
‘ 


for 


and 


railer 


bitter, 


end a 


union-backed 


release 
the 
to had 
two Gas a 
str 


ides f 


increase 


prov 


6c beginning 
aske 
for a 14 increase, 
basic $1.53 hourly 
William Smith, 


@ra! manacel 


assistant gen- 


been named 


by 
nas 


general manager, a post which 
Mr. Wude!l 
Brandon Packers 


ary of Great West Saddlery Co 


also held 


j t I~ 
is a ‘ . 


from the 


The new bridge will be at 
highway level with its span 370 
ft. above the river, carrying four 
traffic lanes separated by a 
centre mall, and an 8-ft. pedes- 
trian walk. 

Direct access will be provided 
from both the Queen Elizabeth 
Way and the Niagara Express- 
way extension of the New York 
Thruway, giving faster access to 
most of the north-eastern states 
from much of Ontario. 

The present Queenston bridge, 
with two lanes, has its 
only 65 ft. above the water. The 
winding, fairly steep grades of 
its approaches, and its 4-ton 
weight limit, almost prohibit 
truck traffic. 

Because the Rainbow Bridge 
is almost always crowded with 
tourist traffic, most trucks 
the Whirlpool Bridge which 
makes necessary negotiating 
several city blocks. More direct 
approach to the new bridge will 
speed truck movement. 


deck 


use 


The new bridge will be a twin 
of the Rainbow Bridge but 50 
ft. longer. It will be 42 mi. up- 
stream from the present Queen- 
ston Bridge. 

The fixed arch span will be 
1,000 ft. long, resting on abut- 
ments set in the bedrock walls of 
the gorge, high above the reach 
of winter ice Jams. 

Plans were drawn for the Ni- 
agara Falls Bridge Commission 
by Hardesty & Hanover, New 
York med the Rain- 


bow 


which de 
bridge 

= : : : 

First ne I i l iO! SuD- 

tructure and 

an estimated 
Bids 


other facilities 


for 
att iet 
minals 

will be called 
After 

pleted, the old Queenston Bridge 
- last of the historic suspension 

bridges on the Niagara River 

& 
wiil be torn down and scrapped. 


ana 


the new bridge is com- 


Distributors Fight 


Government ‘Sales’ 


require-! ments the co-operatives and the 


Alberta distributors of 
agricultural chemicals are 
fighting what they feel is 
a two-pronged invasion of 
their business. . 

Many municipalities are 
retailing chemicals directly 
to the farmer. 

Provincially 
seed-treating plants are 
buying chemicals directly 
from the manufacturers. 

The Alberta-based distri- 
butors argue they have a 
useful job to do and this 
invasion could put them out 


sponsored 


of business. 


By JOE BALLA 


LETHBRIDGE Alberta- 
based agricultural chemical] dis- 
tribution companies are bracing 
themselves for the fight of thei: 
lives. 

There 
@ Municipal 
throughout the 
gone into the 


agricultur: 


two Main reason 


governments 


are 


province nave 


busines 


manutacturing 
morally supporting 


tributors the stru 
protesting 
They 


entirely Some o ] l 


in 
too loudly 


could lose the 


going across the borde1 

Most of the 
ments cre buving 
Alberta Association 
pal Districts 
chemicals to farmers at invoic 

yst 

The association’s main 
of supply is American Paint & 
Chemical Corp. of the U.S 
@ Provincial government 
sidized municipal seed-cleaning 
plants being established 
throughout the province. 

Some chemical manufacture: 
are now bypassing the normal 
channels of (distributors 
and dealers) and selling to the 
farmer-overated plants at job- 
ber’s cost. 

Distributors 
prelude to what's 
for all agricultural 

The result: 

Farmers have 
their agricultural 
cheaper, but dealers have been 
dropping off left and right, d 
the Alberta-based distributor 

hort life ahead at 
trend continue 
this 


regional govern- 
through the 
of Munici- 


and distributing 


source 


sub- 


are 


trade 


this 


in the offir 


fear 


chemical 


been getting 
chemicals 


Y 
df 


ee only a 


best if the 


The big question in 
situation: Once the precedent 
govern- 
field 


local 
established, couldn’t a 
ment move into almost an) 
as a middleman? 

Alberta - ba 
predict that 


force them out of busines 


distributo1 
governments 
farm- 


hh} 
rouble 


qd 
eda 


f an a 


ers will be in for real 
in short orde1 
They ask: 

> Who is coing to promote prod- 
ucts locally? The municival dis- 
tricts at 
on distributor 
farmers WwW 


for specific condition 


present are Cas 

promot! mn oO at 
quaint ith pecific 
product 
> Wha is going to keep abreast 
of changes in the industry for 
the local level and application? 
> Who is going to make sure 
that proper advice on present 
and new development 
farmer? 


will be 
to the 
agriculturist and 
an 
industry 


relaved 

District 
other 
heavily at 
and distributor technical repre- 
information on 


extension workers k 


present on 


sentatives for 
data and development 

> Who is going to supply 
warehousing at 
> 


necessarv 
tegic locations’ 

Dealers 
they cannot the 
ume, slow-moving, but 
portant chemicals, without large 
volume sales to even things up 

The Alberta-based distribut- 
ors are trying to drum up sup- 


and jobbers clair 
low-vol- 


still im- 


carry 


‘ 


a campaign against wh 
social- 


port In 
they call “this sweep of 
ism municipal 
ments”. 

The chemical dealers and dis- 
tributors have met some cold 
shoulders 

Members of the Alberta Re- 
tail Implement Dealers’ Associa- 
tion, many of whom are trying 
retain agricultural chemical 
sales, feel the manufacturers of 
agricultural chemicals are, to a 
great extent, authors of the 
present, situation, and that - 
side housecleaning is in ord 

The A'berta Associa 
Municival Districts 
erve as a purchasing ag 
materials for its memb 


govern- 


among 


to 


some me 


1959 on 
ies purch 
from the re 


while 24 t! 


purchased 


tion. In recent 


assocls 
municipalities have, in any 


instances, asked for bids on their 


agricultural chemical 
ments. 
While 


vigorously 


are 
protesting the 
provincial government about 
municipal governments getting 
into the retailing business, they 
are also vitally concerned about 
being bypassed by manufactur- 
of seed treatment 
to the municipal seed- 


distributors 
to 


the 


ers in the sale 
chemicals 
cleaning plants. 

Seed treatment chemicals are 
the winter months, 


no 


old during 
there practically 


chemical 


whe n are 
other agricultural 
sales, and dealers and distribut- 
need these sales to tide them 
ove! 

Some distributors have point- 
ed out to the provincial govern- 
ment that municipal districts 
are frequently reselling chem- 

a or jobber price, 

Section 6, Article 9, of 

Alberta Wholesale Code 

distributors cannot sell to 
ultimate consumers, and the 
branch of 
around 
whole- 


ors 


t about 


the 


ndustry 
Alberta 


licensing 
ends circulars 
periodical] reminding 
alers about their position 
The distributors point out that 
Department of Industries 
1d Development is upholding 
> Whe ale Code to the letter, 
le the Department of Muni- 
Affa allowing the 


destruction at many 


The Alberta Department of 
Agriculture is also involved in 
the whole situation. 

It is promoting a government 


that farmers in the prov- 


policv 
isted toward 
so that 
better 


ince have to be as 
farming practice 


able nake a 


hetter 


are 


Under this policy, the govern- 
helns each community set 
ericultural service board, 
such a board has been 
many 


ment 
upana 
and after 
set up it can qualify for 
government subsidies. 

In the case of municipal seed- 
cleaning plants, the provincial 
government pays a third of the 
cost, the municipality pays a 
third and the farmers who par- 
ticipate contribute the other 
third 

The Alberta government is 
also in the Dieldrin business be- 

use grasshoppers have official- 
described pest in 
The 


from 


been as a 
province. 

Dieldrin manufac- 
and distribu‘es the chem- 

irmers at cost. 
Vin ‘ial 
remain in the Diel- 


government | 


government | 


ess until manufactur- 


or distributors stockpile 
the chemical at 


n the province 


enough of 
tegic locations 1 
to prevent or stop a grasshop- 
per plague on short notice. 
Co-oneratives in the province 
split the whole issue. 
claim that agricultural 
1emical companies are making 
tant profits and anything 


ex- 


are on 


Some 


be done to stop 
profit-making should 


obiection Some co- 


operail laim that selling at 


cost to farmel 1S 
One of the strongest 


business. 


argu- 


their 


July Revenue 


Of CPR Down 
$3.4 Million 


MONTREAL 
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Canadian 
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(Staff) 
ol 

during 
down f: 


retall 
Pacific 
were $2.3 million, 
$2.7 million a yeal ago 


totaled $37.4 mil- 


$3.4 


Revenues 
decline of million. 
rail first 
nonths wei 6 million, 

m $19.7 million for the 


riod of 1959. 


lion, a 
earnlir for the 
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sures 
Month of July 
1960 1959 
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Decrease 
3,443,691 
2,960,329 


483,362 


14,050,646 
11,925,911 


61 19,745,696 2,124,735 


Cyrus Eaton Shows 
Interest in N.B. 


From Our Own Correspondent 
SAINT JOHN Cyrus Eaton 
casting an eye toward New 
» of Nova Scotia, Eaton 
industrial interest 


industries 


luge 
id associated 
at Cleveland 
from Fred- 
Eaton 
ussion 


industrial 


yuncement 


ann 
said only that has 


of 


po- 


a prel ry dis 

Brur 
tial with Loui J 
Robichaud 

There have been persistent re- 
ports th: steel industry may 
be located at Saint John. 


it a 


stra-| 


distributors in Alberta have 
agreed upon is that the present 
situation lends itself to sales by 
out-of-the-province and nation- 
al operators, who have no stake 
in the community, no local taxes 
to pay, and as a result, can bid 
lower on a large turnover that 
they would not have otherwise 
received. 

They also agree that munici- 
pal retailing at or about invoice 
cost cannot help but place a 
heavier load on the general tax- 
ation of the municipality, and in 
this way one farmer is subsi- 
dizing another. 

Some municipal governments, 
like Warner County in the ex- 
treme south dryland grain belt, 
and the Municipal District of St 
Paul, in the mixed farming 
northern belt, say they want no 
part of municipal retailing. 

If a municipality is going into 
the retail business, why stop 
with agricultural chemicals, 
these non-supporters of the pro- 
gram ask. Why not sell gaso- 
line, feed, tires and other prod- 
that the farmer uses in 
ouantities? 


ucts 
large 
Of the record, most munici- 
pal councilors across the prov- 
ince feel that the municipalities 
should not be in the retailing 
business. 
igreement 
conditions 
im- 


There is general 
that to provide the 
necessary to develop and 
prove the agricultural chemical 
business as a whole, private en- 
terprise can serve this end pur- 
pose best, 

Some municipalities 
have been in the agricultural 
chemical business for years in- 
dicate that they are ready to get 
out of the retailing business if 
they could receive some assur- 
ance that price stability is re- 
tained after they are out. 

The Alberta-based distribut- 
ors and dealers are trying to 
fight their cause as a unified 
organization across the province 
so that if the provincial govern- 
ment is forced to step in and 
stop municipal government re- 
tailing, individual firms will not 
be blamed. 


which 


—— September 3, 


'No Rush in 
To Rule on 


OTTAWA (Staff — ~The 
federal government will take a 
long and hard at the re- 
tirement pension field before it 
replacement the 
instructions about 


look 
issues a for 
controversial 
registering pension plans for in- 
come tax purposes 
There no 
immediate replacement of these 
instructions known In- 
formation Bulletin 14 the 
National Revenue Department. 
Instead, the government will 
likely wait for final reports by 
the Ontario and Alberta 
ernment committees now study- 
ing pension portability before 
setting out new pension plan 
instructions (FP, Aug, 20.) 
Any new bulletin” will 
made to jibe with the provin- 
cial findings. 
Rulletin 14 was 
drawn from circulation July 31. 
Although it originally 
printed in the 
withdrawal 


are plans for an 


as 


of 


IOV- 
gov 


be 


quietly with- 


was 
Canada Gazette, 
not 


was “Gazetted” 


in the way it Was announced 

People asking for the bulletin 
told that it no 
that no 


were simply 


longer and 


applied 


1960 THE 


Ottawa 
Pensions 


copies were being issued. 

Officially, the withdrawal | 
puts employers seeking guid- 
ance on types of plans which | 
will be accepted for income tax 
purposes back where they were 
before the present government 
was elected. In theory, there is 

fficial guidance to be had. 
But in fact you’re quite safe 
in using Bulletin 14 as a guide| 
to pension plan arrangements 
for income tax purposes. 


no 


Hear Auto Briefs 
In Ottawa Oct. 24 


W. Bladen, 
Commission investi- 
gating the automotive industry, 
has fixed the week commencing 
Monday, Oct. 24 for public hear- 
ings in Ottawa 

Written briefs may be submit- 
ted up to Oct. 3. Only those sub- 
mitting briefs not marked 
confidential will be permitted to 
speak at the public hearings. The 
time for oral presentations will 
be “strictly limited.” Briefs 
marked confidential will be con- 
sidered privately. 

Bladen has conferred’ with 


Vincent the one- 


man Royal 


MANUFACTURED BY 


FINANCIAL POST 


ANNOUNCEMENT 


CROWN TRUST 
APPOINTMENT 


HERMAN L. MAIER 


Crown Trust Company announces the op 
pointment of Mr. Herman Ll. Maier os 
manoger of the Pension Department at its 
Head office in Toronto 

Mr. Maier, a graduate of the Univer- 
sity of Western Ontario, hes wide exper 
ence in the pension field. He is 
qualified to advise on the establishment 
of Pension Plans and other Employee 
Welfare Programmes. 


well 


representatives of major automo- 
bile manufacturers and of various 
segments of the industry. 

He has established an office in 
the Mackenzie Building, Victoria 
and Adelaide Sts., Toronto. 
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This name plate is a guarantee of sound design, 


stated performance and reliable service. 


Fans 


Dust Collectors 


Compressors 


makes copves 


Heat Exchangers 


on ordinary 


The new XeroX 914 Office Copier does 
not require expensive sensitized paper, 
or intermediate film negative, or liquid 
chemicals. It « opies direc tly onto stand- 
ard office paper (plain or colored), 
your own letterhead, or card stock. Up 


/ 
Easiest of all office copiers to operate 
for multiple copies or just one. Simply 
place original document face down on 
the scanning glass, select the number of 
copies and push “Print” 
button. Anyone can make perfect copies 
every time on the XeroX 914 Copier. 


you want 


There are no exposure adjustments to 
make with the XeroX 914 Office Copier 
and, therefore, no waste of materials 
(the biggest cost item in conventional 
office copying). Each copy, every copy 
of the original is a perfect copy. The 
last copy is as good as the first. 


About 1¢ per copy for suppies. If you 
now spend $50 to $100 per month for 
copying supplies, you can’t afford to be 
without the new XeroX 914 Copier. 
Supplies cost about 1¢ per copy, the 
machine is available without capital in- 
vestment on a unique pay-as-you-use 
plan starting at $95 a month. 


Copies everything—never misses a 
color! A letter, invoice, statement, con- 
tract—anything written, typed, printed, 
stamped or drawn can be copied on the 
new XeroX 914...even pages in a 
thick bound book. Copies all colors, 
even reds and blues, with sharp black- 
on-white fidelity 


For complete information about this 
remarkably fast, inexpensive methed of 

wine Haloid’ Xerox of Canada 
18, 20 Mobile Drive, 


HALOID 
XEROX 


copying 
Limited, Dept. 
Toronto 16. 


NEW XEROX: 914 


OFFICE 


COPIER 








Company Treasurers- 


We can help you keep your short term 
funds working. Call us for information on: 


Treasyry Bills 


Government Bonds 


Acceptance Paper 
F I 


Prime Corporate Paper 


McLeop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 


50 King Street West 
Toronto 
EMpire 4-0161 
Hamilton 
Windsor 


London Vancouver 
Quebec Sherbrooke 
New York 


Winnipeg 
Kitchener 
Edmonton 


Ottawa 
Calgary 


(Advertisement) 


Let Barron’s become 


Your No.1 Guide 
' To Investing 


17 weeks’ trial... only $5 


By VINCENT EGAN 


EAVY DEMAND for this 
week’s offering of $25 
million Manitoba Hydro 21- 
vear 514°; bonds was one of 
the big surprises of the year. 
The issue was more than 
twice as big as any Manitoba 
financing ever offered in Can- 
ada, and even exceeded last 
year’s $20 million issue in 
New York. 

Yet it was sold out almost 
at once, and went to a one- 
point premium the same day. 
Institutional investors were 
allotted only 40°, -45° of the 
amounts they ordered. 

Key factor was the attrac- 
price —- 971 to yield 
5.45°, with a 19-year non- 

Hasson’s slleperiecion peice 6916 call feature. But also’ high- 
a year, but you can try it for 17 lv important was the timing; 
weeks for only $5. This trial sub- offering was made when the 
ecription brings you the investment 
implications of current political and market was strong and 
economic events...and the per- starved for new issues. 

Wood, Gundy & Co. head- 


ve you must have to anticipate 
trends and grasp profitable ittvest- 
ed the large syndicate mak- 
ing the offer. 


ment opportunities. 
* m 


When you start reading Barron's, 
you quickly find that it gives you 
everything you need to know to help 
you handle your investment affairs 
with greater understanding and 
foresight: 

First, you are shown what, where 
and why the REAL VALUFS are, 
behind current security prices 

Second, you get a fund of infor- 
mation that enables you to weigh 
the merits of different securities 

and pick the ones you want 
to suit your investment objectives. 

Third, you increase your under- 
standing of all financial information 
you may read or hear elsewhere. 
You acquire a know-how about in 
vesting that helps you build your 
capital and increase your invest- 
ment income. 

No other business or investment 
publication is Like. Barron's. It 
written for the man who makes up 
his own mind about his own money 
It is the only weekly affiliated with 
Dow and has full use of 
Dow Jones’ vast, specialized infor- 
mation in serving you. 


tive 


Jones, 


spect 


See for yourself how important 
Barron’s can be to you in the event- 
ful weeks ahead. Try it for 17 weeks 
full year $15). Just tear out " a7 
this ad and send it today with your [he $5,098,000 Montreal 


check for $5; or tell us to bill you 20-year serial debenture is- 
Street, Botton 19, Mam. ypp.gg | SUC (EP, Aug. 27) was 

awarded to a syndicate head- 
ed by Dominion Securities, 
L. G. Beaubien & Co., and 
Credit Interprovincial, on a 
9.0516°% cost basis. 

Yield is 5.35% on $2,550,- 
000 1961-70 deben- 
tures. Balance of the issue 
was divided between 514° 
1971-75 maturities vielding 
5.50%, and 4° 1976-80 ma- 
turities priced at a deep dis- 
count to yield 5.35%. 

Proceeds are for slum 
clearance and a housing proj- 
ect. 


for S35 


ANNOUNCEMENT 


GENERAL STEEL WARES 


5 lo ¢ 


* * * 


Oshawa has called for ten- 
Sept. 6 on $1,611,000 
one-to-20-year serials. 
Shareholders of John La- 
batt Ltd. have approved a 
proposal to increase the num- 
ber of authorized shares from 
15 million to two million: 
there were 1,434,615 issued 
at April 30 

There are no plans to issue 
stock, President J. H. Moore 
said. “These shares will pro- 
vide the means for raising 
additional funds when and if 
this becomes necessary,” he 
added. 


R. B. TAYLOR 


General Steel Wares announces the re 
tirement of R. Bruce Taylor, F.C.A., after 
more than 30 years service os Comptroller, 
Executive Vice-President and Director. 

Mr. Taylor was a charter member, of- 
ficer and director of the National Office 
Management Association. He served on 
the Council of the Institute of Chartered 
Accountants and was made a Fellow in 
1947. For many years he has been chair- 
man and member of the Legislation Com- 
mittee of the Canadian Manufacturers 
Association 


eee aaa ie — 


NAMED MANAGER 
R. Edward Liptrott has been 
named general manager of 
Salada-Shirriff-Horsey, He con- 
tinues to be a vice-president. 
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C. D. REEKIE, CA. G. G. JAMES, C.A. 


CANADIAN AVIATION ELECTRONICS LTD. announces the appointment of C Douglas 
Reekie, C.A., as Project Manager, Simulators; and of George G. Jomes C.A., a8 
Comptroller of the Company, with offices in Montreal 

Mr. Reekie, formerly Comptroller and Secretary, will retain the office of Secretary 
end will be responsible in addition for the coordination of all simulator programs 
and in particular the work for the 104 flight simulator orders received recently. 

Mr. James hos been Comptroller of the Western Division of the Compony with 
Headquarters in Winnipeg since joining the stoff in 1959. 


Pitfalls Lie Ahead 


For Wholesalers 


Two pitfalls wait for whole- 
salers in today’s changing, and 
very competitive, pattern of dis- 
tribution. 

@ Uncontrolled credit to deal- 
ers can lead to swift death. 

@ A too ~- wide selection of 
brands within a product line 
can make sharp merchandising 
almost impossible. 

These factors are singled out 
by many trade leaders as crucial 
| ones. 

The question of wholesaling 
health crops up with periodic 
statistics of business failures in 
Canada. 

Wholesaling usually leads the 
| business groups with most bank- 
| ruptcies. 

Recently, it up again 
when a major western jewelry 
wholesaler closed his doors, al- 
though his assets were sufficient 
to meet liabilities. 

McGeachie & Holdsworth Lid. 
Vancouver, 50-year-old 
with branches in Calgary 
Edmonton, had “made a 
effort to survive” but 
to close this year be- 
|cause of “complexities in its 
structure and the inability 
make changes soon enough,” 
according to Canadian Jeweller, 
magazine of the retail trade in 
Canada. 

“The original purpose of 
wholesaler was to have local 
supplies of merchandise,” L. A 
Fingarson, general manager, 
says. 

“But now, having the 
is not enough—the wholesaler 
must sell. 

“And because of his diversi- 


f 


came 


of a 
firm 
and 
valiant 


| decided 


to 


the 


goods 


fication and breadth of product, 


lines he is not able to direct suf- 
ficient attention to any one line 
to get volume movement.” 
Result: A problem of inven- 
tory turnover. 
As an example 


of changing 


“| patterns, the wholegaler needs 


better qualified merchandisers 
on his staff today to meet grow- 
ing competition. That adds to 
operating costs 

retailers 
into 


credit to 
wholesalers 
western wholesale 


Extended 
also leads 
trouble, the 
executive says. 

Wholesalers 
agree, 

It's necessary to trim the 
variety of items carried so that 
a bigger promotional effort can 
be made on selected brands. 

“Low gross profits and more 
competition dictate more selec- 
tivity in what you carry and the 
credit you offer,’ Knowles 
Bailey, a leading wholesaler in 
the tobacco and confectionery 
field, told FP 

Another wholesaler says he 
formerly carried three brands 
of a leading line, discontinued 
|two of them, concentrated on 
the selected brand. 

“We lost only 36,-4% of vol- 
ume initially as a result.”’ In the 
long run, it will permit him to 
do a better merchandising job 
for more profit 

Another wholesale  spokes- 
man acknowledges the place of 
credit in business but_names its 
misuse as a leading cause of 
trouble among the trade. 

“Everyone — manufacturers, 
retailers and consumers — must 
take the paying of bills serious- 


in other trades 


Gt. Northern 
Profit Up 19% 


Net profit of Great Northern 
Gas Utilities Ltd., Edmonton, for 
the 12 months ended June 30, 
1960, was $489,802 (equal to 
5le per common share), 18.6% 
higher than the preceding 12 
months’ $412,837 (40c). 

Total revenues increased from 
$5,716,584 to $5,850,240 in the 
year’s comparison. 

Continued growth in numbe: 
of customers, about average 
weather conditions and close 
control of costs resulted in im- 
proved earnings for Plains- 
Western Gas & Electric Co., 
company’s natural gas and elec- 
| tric distribution subsidiary in 
| Alberta, British Columbia and 
| NWT, President L. Sanford Reis 
| reports 

Company's returns on. the 
Manitoba operations continues 
| to be inadequate, he says 

In anticipation of the in- 
| creased cost of purchased gas 
and the necessity of an adequate 
return on the Manitoba invest- 
ment, company has applied for 
rate relief to the Manitoba Pub- 
lic Utilities Board. Hearings 
will likely be held in October. 

Sales volume in the propane 
division has continued to ex- 
pand, but due to severe com- 
petition and resutting lower 
prices, profits have. not kept 
| Pace with volume, company 


says, 


| 


lv,” Joseph Crowder of the Na- 
tional Wholesale Council says. 

Another official singled out 
the jewelry trade as “particu- 
lary susceptible” to slackness on 
credit, because of its higher 
markup, slower turnover pat- 
tern. 

“Some retailers ask for and 
expect to get up to a year to 
pay,” he says. 


Two More Ins 


Plan to Merge 


Two major U. K. insurance 
companies doing business in 
Canada plan to merge their op- 
erations on a world-wide basis. 

London Assurance has offer- 
ed to exchange its shares for 
those of Sea Insurance Co, on 
the basis that holders of eignt 
Sea shares receive nine London 
plus 32s. in cash 

Prior to the offer, the 
shares of London were 45s. bid; 
the 5s. Sea shares, 47s. bid. 
Latest quote places the shares 


5s. 


on too shaky ground for those 
kind 
who gets into an extended credit 
situation will be hurt when the 
account fails,” 


at 48s. and 54s. respectively. 
Proposed takeover follows a 
strong trend toward insurance 
company mergers in the U. K. 
Companies with Canadian af- 
filiations that have recently 


“But some of these outlets are 


of terms. The wholesaler 


Why They're Moving 


Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 
By P. T. DURRANT 


. STOCK MARKET'S best advance of the vear- 
climbed almost each trading day during August 
showing signs of tiring early this week. 

Although selected stocks continued 
trend was indecisive, with price changes 
Profit-taking, a factor in the New York market's 
decline, was being felt on Canadian boards. 

Firm traders this week included Calgary Power at a new 
1960 high of $2334, up $242 during August (the shares were 
selling at a low of $16% in February); and Quebec Power Corp. 
at $3815, also a new high, for a $3 gain in the month. 

Both these firms recently reported improved 
Calgary Power netted $1.02 a share in 12 mos, ended June 
1960, vs. 96c year before, Quebec Power earned $1.16 a share 
in six mos, to June 30 ($1.11 last year). 

Another new high was scored by Great Lakes 
($2612) before slipping back to $24%s. The stock had earlie: 
climbed from year’s low of $21 in July. 

Lower earnings reported by Traders Finance Corp, appar- 
ently haven't discouraged investors, Class A stock was steady 
above $39 at mid-week (after touching a new 1960 high of 
$393g), extending its climb‘since early August to $3, Class B 
shares jumped $1.50 to $3842, up over $3 in the month. 

Company reported net profit of $1.88 per class A and B 
share for first six months 1960 ($1.93 year earlier). 

Industrial Acceptance Corp., which improved its first half 
earnings ($1.83 per share vs, $1.64 last year), was firm at 
$4114, having eased from new 1960 high of $4142. Price at 
beginning of August: $38. 

Provincial Transport Co., on heavy volume, rose to $1514, 
highest in five years. Previous high this year was $15 in April, 
low $135 in early August. 

It is believed majority control, held by a private investment 
firm, may be sold to a group based in Sudbury, Ont. 

* » * 
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over-all 
small. 
-week 


higher, the 
generally 
mid 


earnings— 
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Power 


3rewery stocks are doing well. John Labatt shares touched 
a new high of $295, early this week (recent price: $2914), 
marking up a $3 gain for August, At the annual meeting, 
shareholders learned that net earnings in first quarter of cur- 
rent fiscal year rose 6% over year earlier, indicating net of 
about 93c per share (down from 99c last year due to larger 
number of shares outstanding). 

Canadian Breweries stock also set a new high 
eased to $40, The shares have gained over $2 since beginning 
of August, and about $8 since April, Earlier, company reported 
that first half sales were up 12.6 and earnings were up 14.7‘ 
over a year ago. Company’s rights offering earlier this year, 
however, will mean that any improvement.in net for 1959/60 
fiscal year is unlikely to boost per share earnings to last year’s 
$3.62 

Alberta Distillers voting trust shares pick up to $1.80 from 
low of $1.50 in recent trading, Company says it will continue 
to consider any serious purchase offer, Previous discussion of 
two purchase proposals with National Distillers Corp., New 
York, were unsuccessful, but company is now negotiating with 
the U. S. company for sale of Canadian whisky in bulk in the 
B.S 

Recent activity in shares of Atlas Telefilms Ltd. 
125,000 shares have changed hands in the 47c-55c range during 
the past weeks—brought a request from the Canadian 
Stock Exchange for a statement on company’s affairs. 

Company says that “British interests have bought 
Atlas on a substantial basis’, R. H, Tetlaw, a partne: 
Toronto brokerage firm of Houston & Co, has been appointed 
a director to represent these interests, identified only as a 
group of British investors. 

President L, A, Allen states that 
expectations, company will earn about 20c a share in current 
fiscal year (first year of operation). It is believed likely that 
shareholders will be asked to consider some form of capital 
reorganization at a special meeting to be called shortly, Atlas 
was formerly New Vinray Mines. 
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$40"%.. later 


about 


242 


into 


in the 


if revenues come up to 


News that Canadian Food Products Ltd. is considering a 
capital reorganization gave a boost to both the class A and pre- 
ferred stocks. The class A rose $1.50 to $1312 (the shares had 
earlier climbed from $92), while the preferred moved up to 
$80 for a $15 increase in the month. Both stocks are substan 
tially above the year’s lows—$6™% for the class A, $45's 
the preferred. 

Shares of Canadian Propane Ltd, have gained 45c to $2.95 
since Canadian Hydrocarbons announced it will buy k it 
does not already own at $3 a share (FP, Aug, 6), Low for this 
year: $1.90. Shareholders who accept will get warrants to buy 
Canadian Hydrocarbons stock at $10 a share on the basis of one 
warrant for 3 1/3 shares of Canadian Propane 

Strength in Asbestos Corp.—the stock vouched a new 1960 
high of $2612, up from $224 a month ago—follows report of a 
gain in first half earnings 
share from 44c. This the first 
interim results. President A, L 
pany’s business is seasonal, and that the second half normally 
provides higher earnings than the first six months, (Net profit 
for 1959 was $1.69 per share.) 

Prospects of an upturn in construction may be 
fillip to shares of Building Products, At mid-week, the shares 
were trading at $3472, off from recent high of $35, but up $342 
since beginning of August, Previous high for the year was 
$34 % 

Stock of Ontario Steel Products eased to $1944 from $20 
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ago pel 
has reported 


over a to 
time 


Penhale points out that com- 


yea 
company 


Is 


giving a 


following réport that company had purchased the manufactur- ° 


ing facilities of B, J. Coghlin Co., Montreal. Ontario Stee] will 
continue to manufacture Coghlin’s products (springs, forged 
track tools and hydraulic equipment). Its present lines include 
metal and plastic automotive products and consumer items 

Coghlin will become a holding company. For year ended 
April 30, 1959 (latest reported), it had a net loss of $1.2 mil- 
lion. Early in 1960, president S. H. Dobel] said that operations 
had improved, but profit from manufacturing operations in 
1959/60 fiscal year would be below average of previous years 

Coghlin shares moved up to $3.50 from $3 early this week. 
then dropped back to $3.10. In 1959, market price dropped 
from $15% to $544. The stock (1960 high: $514) hasn't traded 
above $4 since April. 
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urance Firms 
Operations 


joined forces include Sun Insur- 
ance Office Ltd. and Alliance 
Insurance Co.; Norwich Union 
Fire & Life Societies and Scot- 
tish Union & National Insurance 
Co.; Commercial Union and 
North British & Mercantile 
groups of companies; and Eagle 
Star and Midland Employers 
Mutual. og 

The latest offer, “made by 
Hambros Bank on behalf of 
London Assurance, has been 
recommended by the directors of 
Sea. 

Its acceptance would link to- 
gether two of Britain’s oldest 
insurance concerns, with com- 
bined assets totaling some $262 
million. London was founded by 
royal charter in 1720; Sea had its 
origins in Liverpool in 1813. 

World-wide income of Lon-| 
don Assurance in 1959 amount- | 
ed to about $82 million. Assets} 
at the end of the year were 
valued at more than $201 mil- 
lion. 

In operations, Sea 
year received 
in premium 
assets were 


global 
Insurance last 
$20 million 
income. Year-end 
worth $61 million. 

In Canada, London's 1959 in- 
come from general insurance 
business amounted to more than 
$3.8 million. 

Sea’s Canadian operations 
earned the company $609,641 in 
year. 
business in 
companies 


its 


ahnaiit+ 
avout 


premiums last 

Bulk of the 
country for both 
fire insurance 

Outside of Canada, both com- 
do a business in 
insurance. Merger will 
result in one of the largest and 
important units in this 
field, companies say. 

Expiry date and other terms 
of the offer have yet to be an- 
nounced. 


Life Sales — 
10% Higher 


New life insurance purchased 
by Canadians in July amounted 
to $518.5 million, an increase of 
9.9° over the $472 million 
bought in the same month last 
year. | 

This brought purchases for 
the first seven months of the! 
current year to $3,568.7 million, 
1°, below life insurance bought 
in like period of 1959 

July sales of ordinary life 
declined from $392.8 million to 
$372.8 million in the vear’s com- | 
son, but were more than off- 

group life 
from $75.5 million 


this 
is 


large 


most 


parl 
set by new sales 
which 
to $142.2 million 

Industrial life sales amounted 
to $3.5 million. a small decrease 
from previous July's $3.7 
million. 

Here is the month's record by 
provinces of ordinary 
life insurance as compiled 
the Canadian Life Insurance Of- 
Association: 


rose 


the 


of sales 


by 


ficers 

1960 1959 

$000 
24,200 
31,900 
5.400 
500 
400 
800 
500 
900 
1,890 
400 
800 


8,000 
$00 
200 
969 
100 
500 
400 
800 
117,600 
11,400 
$392,800 


Alberta 
British Columbia ° 
Manitobo saae 1 
New Brunswick 
Newfoundiand 
Nova Scotio 
Ontario 
Prince Edward | 
Quebec 
Saskatchewan 
Total 


—wr 


ONVNOD 


w« 


W 


$372 


Here are the sales figures by 
months: 

1960 
319,000 
387,800 
398.100 
376,400 
381,800 
421.100 
372,800 


1959 


310 
364 
387 


700 
000 
300 
386,100 
379,900 
416,000 
392,800 
317,600 
325,700 
369,500 
419.700 
397,400 


January 
Februar 
Morch 
April 

May 

june 

July 
August 
September 
October 
November 
Decembe 


EDMONTON OFFICE 
Renold Chains Canada 
opens a new Edmonton 
office and warehouse next week 
at 12253 St. Company dis- 
tributes power transmission 
equipment. Manager in Edmon- 


Ltd. 


sales 


75th 


| ton: W. P. Crosher 


ANNOUNCEBREN Ga 


CANADIAN COMSTOCK 
APPOINTMENT 


DONALD B. CROWE 


>The Directors of the Canadian Comstock 
Company Limited are pleased to announce 
the appointment of Donald B. Crowe to | 
the position of General Manager, British 
Columbio. Mr. Crowe will make his head 

quarters in Vancouver, and will be 
sponsible for the company's Engineering 
Construction throughou! British 
| Columbia and the Yukon Territory 


eee 


re 


activities 


1960 
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The Canadian 
Bond Market 


In recent weeks there has been a marked 
advance in Canadian bond prices. Some 
factors contributing to this strength to- 
gether with the current outlook for the 
Canadian bond market are discussed in our 
September Review. 

Charts are shown illustrating the fluctua- 
tions in Canadian bond yields since 1900 in- 
cluding the current vear to the end of August. 


The Securities List contains a diversified 
selection of bonds, debentures and shares 


available for investment. 


Please send me your Review and Securities List 
for September. 


Name 


Address 


Wood, Gundy & Company 
Limited 

Winnipeg 

Hamilton 

Calgary Victoria 
New York 


Vancouver Halifax 
Kitchener 


Toronto Montreal 


Quebec London Ottawa 
Regina Edmonton 


London, Eng 


_— 


HOUSING LOAN the United Church, for construce 
Central Mortgage & Housing 
Corp., has approved a $202,212 
loan to United Church Housing 
Corp., Regina, company sponsor- 
ed by the Regina Presbytery of 


iag project for elderly people in 
Regina. Location is adjacent 
Pioneer Village, an elderly pe.- 
sons’ project completed in 1957. 





Our 
September Securities Review 


featuring a select list of bonds, 
preferred and common stocks 


is now available on request. 


WALWYN, STODGELL & CO. 
Limited 
44 KING STREET WEST, TORONTO 
EMpire 4-113] 


WINDSOR, WINNIPEG, HAMILTON, CORNWALL, PORT HOPF 


CERRO HEHEHE EHH EHR EHH EEE EEE EH ERSTE EEE EEO ERE EEE 


TWO JET 10 


EUROPE 


FOR LESS THAN 


O06 4002 6666:0:4:6 G5 0:6.6. 604% o ae ee . 
eeee eeeree 


'itse8 


SAS EXCURSIONS 15 24% LESS! 


Starting October 1, you save $128.20 with 
SAS 17-day excursion fares. That means TWO 
can fly to Europe in SAS economy class for 
less than ONE in first class. And you jet direct- 
ly from Montreal on the SAS DC-8C...com- 
bine savings with extra cities at no extra fare. 
From $404.60 round trip, or $40.60 down. 
WRITE NOW to SAS for folders on excursions, 
tours, car hire. Or see your SAS travel agent. 


eeteerreesece 


SCANDINAVIAN AIRIHES SYSTEM 
244 Boy Street Ontorie 


SAS—HAPPIEST COMBINATION IN JET AGE TRAVEL 


Toronto 





tion of a 48-unit low rental house 


Qe ANNOUNCEMENT 


HOSTESS FOOD PRODUCTS 
APPOINTMENT 


Have Strong Legal Rights 


G. R. GLANVILLE 


F. lL. Wood, Vice-President and Generol 
Manager of Hostess Food Products Limited 
o division of Foods, Limited 
announces the appointment of G. R 
(Dick) Glanville as Notional Sales Man 
ager of Hostess Food Products Limited 
Mr. Glanville has long 
@ sales executive with General Foods and 
prior to this oppointment Ontario 
Sales Manager for GF. He will be respon 
sible for soles for Hostess 
potato chip products distributed under the 
Hostess and Scotties brand names 


General 


had a career as 


was 


activities all 


ANNOUNCEMENT 


LOUIS DONOLO INC. 
APPOINTMENT 


LOUIS DONOLO JR. 


President, 
Lovis Donolo Jr. 
and 


Mr. Louis Donolo, announces 
the appointment of Mr 
os a Director of the Company 
Administrative Assistant 
Born in Montreal, Mr. 
secondary 
lower Canada College. He graduated 
from McGill University in 1958 with hon 
ors in civil engineering, and obtained a 
Master degree in Business Administration 


from Harvard University in June, 1960, 


as 


Lovis Donolo Jr 


received his educatior at 


GOLD MINES: REPORT 
Renabie Mines and Macassa 
Mines produced in July gold 
worth $98,187 and $131,700 re- 
spectively, Renabie milled 15,497 
tons averaging $6.34 per ton, while 
Macassa milled 7,875 tons averag- 
ing $16.72 per ton, 


——— — 
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Qutspoken Shareholders 


A RE SHAREHOLDERS in 
danger of being cowed 
silence at company meet- 

management 

ly throttle opposition 


sident owners to 


Can ef- 
ve 


aking di 


are questions that 
investors 
about this week 
ollowing news that Chrysler 
Corp. in the U.S. has filed a 


$30-mi libel and slander 


Canadian 


rnea 


are 


conce 


llion 
one of its share- 


lawyer Sol 


a thorn in 
ler manage- 
vears. He 
pending 


t Chrysler, 


three 
charg- 
with waste 


nt 


company 
anageme 


strumental 


in 


interests 


le suppliers by 
ay 


Newberg New- 


recently resigned as 
president of Chrysler and 
agreed to pay the company 


$459,000. 

that Dann 
and 
faith 
and 


sler charges 
undermine 


Chry 
attempted 
destroy confidence 
of Chrysler’ 
stockholders, 
acted out of 
the deliberate purpose of in- 


juring the company. 


Whatever the outcome of 
the suits and countersuits in 
the Chrysler and what- 
the special circum- 
that led to the 

that a company is 
opposition stock- 
court ques- 
how owners 
can go in criticizing manage- 


to 


and 
dealers 

and that 

malice 


he has 


ana for 


case, 
ever 
stances row, 
fact 
an 


the 
taking 
holder 
about 


to raises 


tions far 
ment 

“Shareholde1 in Canada 
much wider rights than 
them realize,” 
corporation lawyer 


have 
most of one 
leading 
told FP. 

“One can’t make wild state- 
running 
action, but if 
criticism is on the beam and 
is no wilful innuendo 


management motives, 


41 + 
ments without he 


risk of court 


there 


to 


as 


OND 


Truly ‘‘colonial’’ in 


functional beauty, this 


medium-price, rag-content 


paper has the feel, surface 


and crackle which have 


made it a long-standing 


favourite for letterheads. It 


has also the toughness and 


durability requisite for forms 


which must withstand 


frequent handling. 


Made in bright-white, 


rel elo deli cca 


and colours. 


COMPANY LIMITEO 


ELAM OLE tM Mr Lees em Pa 


| responsible 


By PAUL S. DEACON 


the shareholder should be in 
the clear.” 

“It is perfectly proper to 
a meeting and criti- 
cize, say, dividend policy,” 
law) said. “How- 
ever, if a shareholder says 


directors are motivated by 
in- 


get up at 


anothe! ver 


self interest, or improper! 


terest, and that they are not 


st interests of 


be 


and 


acting in the 


the company the share- 


holders, he would 
himself LO 
dae 

Le ga] men 


not aware 


expose 


charges of slan- 


+ 


aid they were 


of any Canadian 


precedents that would indi- 


+ 


cate how far a shareholder 


go in his criticism 


It that 


were 


Can 
One 


pany 


aid he fe com- 
meetings 
privileged—that is, that par- 
ticipants in the meeting could 
speak more freely than they 
could Another w 
doubtful about tI 
against 
a meeting 

On the other hand, 
shareholder is acting in good 
faith and in the common 


terest of the company and the 


semi- 


outside. as 
protection 


+ 


e 
slander charges tha 


would provide, 


if a 
in- 
shareholders lawyers are 
agreed he has a great deal of 


before run- 


slander 


scope 1n criticism 
ning afoul of libel or 
sults. 

If such a suit were 
shareholder, the 
1e1 


untrue 


brought 


against a 
court would consic 
© Is what he says 
@ I; he acting with malice, 
with intent to harm? 
@ Did actual damage result? 
How much damage? 

Chry 


siders 


9 


sler undoubtedly con- 
that it 
fighting Dann 

As a matter of general 
policy, however, it would be 
unfortunate if companies de- 
cided that cotirt actions were 
a convenient method of 
muzzling shareholder criti- 
cism. (They could stand the 
costs better than most of their 


has good 


grounds tor 


opponents. ) 


. — - 
B. F. Goodrich 


Plans New Plant 
For Kitehener 


Approval early this by 
the Kitchener city council to con 
ditions of land the 
way for construction of a pro- 
posed multi-million dollar tire 
plant by B. F. Goodrich Canada 
Ltd. 

Amount 
more than $7 million. 


WeeK 


sale clears 


involved is said to be 


the 
Dr. 


one of 
world, 
states 
all BFG 
Kitch- 


central 


will be 
in the 
president, 


The plant 
most modern 
R. V. Yohe 

At the present 
rubber manufacturing in 
ene! t the 
plant at the corner of 
and Victoria St 

Under projected development 
all tire production facilities would 
be moved and expanded in the 
new plant location 

The King St. plant would con- 
tinue to house rubber and plastic 
industrial product manufacture 
and would provide an expansion 
area prod- 
ucts, 


time 


is carried out a 


King St 


for existing and new 


June 


Many firms have to put up 
with some weird stockhold- 
ers. Some are bores, some 
professional troublemakers, 
some stupid. Some hog the 
floor at meetings, keep up 
endless correspondence _in- 
volving costly management 
time or otherwise disrupt the 
lives of officers and director: 

On other hand, 
the most persistent and 
jectionable occasionally raise 
issues that are of real impor- 
t to all stockholders. 


even 


the 


ob- 


nce 


rr 
Loo 


turn 
meetings, as a rule. 
When they do turn out, many 
it there waiting for the box 
i any 


few stockholders 


out to 


lunch without asking 
questions. 
Company officers are re- 
sponsible to the board of di- 
and the directors in 


shareholders. 


‘rectors, 
turn to 
Just as directors 
watch carefully what 
agement does, and ask 
tions, they should 


should 
man- 
ques- 
be pre- 
accounting 


and 


ar 
an 


pared to give 
to shareholders, frankly 
completely. 

Criticism 
is healthy for companies 
shareholders. It 


be actively 


and questioning 
and 
for thei: 
encour- 


of 


should 


aged, and treated as part 


the company’s regular busi- 


a painful inter- 


in the normal routine, 


ness not a 


ruption 


a. . » 
wisdom Isnt 


N.S. Light 
First Half 
Net Up 7.6% 


HALIFAX (Staff) — Net 
profit Nova Scotia Light & 
Power Co. for six months ended 
30 was $1,440,569 74c 


a common share. 


on 


of 


as or 
presents an Increase 
over $1,339,310, (67c a 
share) in corresponding 1959. 


This 1 


of 7.6‘ 


Company says reduced capital 
*xpenditures and greater use of 
through in- 
produce a con- 

earnings in 
the next five 


‘quipment load 
should 
nued uptrend in 


full 1960 and ove: 


‘reases 


years. 
Capital spending will slacken 
due to completion of company’s 
Water St. ge erating § station 
and the interprovincial grid, 
* Linking generating and 
transmission facilities in Nova 
Scotia and New Brunswick, the 
id will officially 
Sept, 22 


be opened 


] 
annual 


Prov- 


following the 


meeting of the 


Atlant 


inces Economie Council, 


Ceremonies neal 
Truro, N S. 

Capital expenditures of N.S 
Light & Power will be reduced 
to $5 million this year from 
$5.8 million in 1959, Company 

no financing is 
additional 350,700 
were issued under a 


in late 1959, 


says planned 


An 


snares 


common 


Publie Debt Stull Rising, 
Your Share Now $1,182 


OTTAWA (Staff) — Through 
their federal and_ provincial 
governments, Canadians 


fy ) ‘ 
LOT an es 


were 
imated 
$1,182 each in public debt last 
March 31. 

The Bureau of 

ported this dul 
the fiscal year ended March 31 
eight provinces floated new bond 
issues totalling $320.2 millior 

All provinces but 
land made bond retirement 
a total of $254.7 mi 

Result, a gain in total gross 
bonded debt of $65.5 million to 
$3,414.1 million. 

3onds guaranteed by provin 
cial governments rose by, $424.: 
million to $3,001.6 million dur 
ing the year. 

Of total new issues, 27.8 per 
cent were sold outside Canada 
compared with 42.5 percent dur 
ing the previous fiscal 


e- 


! week tnat 


no 
Ine 


IN f 
sveWw 4 


1oOY 
110! 


vear 


Newfoundland 
Prince Edward Islo 
Nova Scotia 
New Brunswick 
Quebec 
Ontario 
Manitoba 
Saskatchewon 
Alberto 
British Columbia 
Total 


A DBS b1 
of 


eakdown by 
total net | 
and debt 


provinces direct 
funded debt 


(acquired through 


indirect 
guarantees 
for crown agencies, municipali- 
debts) 

table 
the national average 
is $329 per cap- 


ties and similar bodies’ 


ne accompanying 


neures 
d to that total direct’ and 
t government 
about $15,200 million, or 


federal] 


capita, and the total is| 


-ach,« spread over the 
Pepulation 

-ah, per-« apita burden 

in some provinces than 
others. 

Ontario leads ($484 plus $853) 
with $1,337. Arberta has the 
lowest ($105 plus $853): $958. 

Here by provinces ‘s net direct 
funded \tebt, with 


of ct »mbined 


and indirect 


per cap! rate 


debt 


Tota Net 
Funded & »bt 
Per Capi + 


Net Funded Debt 
Direct Indirect 
($ millions) $ 
8 13 142 
0 ] 23) 
309 
375 
206 


7 3 


2.0 13.0 


‘Canadian Firms in Cuba 
Peacefully Doing Business 


| 


| Cuba,” 


| 


By NORTON ANDERSON 


This week Canadian bank- 
ing and insurance companies 
with heavy stakes in Cuba (FP, 
July 16) are doing business 
there peacefully. 

There’s no sign of a govern- 


|ment move against them, 


They admit the situation for 
them delicate, but 32 
branches the two Canadian 
chartered banks are carrying on 
business uninterrupted at a 
“slightly lower level.” 

Four Canadian life insurance 
companies (writing 70% of 
Cuban business) and a Cana- 
dian general insurance firm re- 
port holding at 


year’s 


is 


of 


business last 
levels. 

Canadian confidence is based 
on the single fact that Prime 
Minister Fide] Castro’s decrees 
allowing government interven- 
tion businesses in 
Cuba involving 
90% of interests 
there — holdings 
only. 

Therefore 
are 


foreign 
and already 
total 'U. S. 
specify U. S. 


of 


Canadians 
that if 
Ss 


these 
say they hopeful 
Castro’s regime confiscates U 
banks and insurance companies, 
he will leave Canadian interests 
alone. 

This confidence is not reflect- 
ed in the U.S, 

FP talked with an official o 
the First National City Bank of 
New York, with 11 branches in 
Cuba the U. S. banking 


¢ 


largest 
company there. 

“We are not optimistic about 
the us in Cuba,” he 
said. 


“We 


future for 


think it is only a ques- 
tion of time before we are in- 
tervened,” he said, adding that 
U. S. banking business in Cuba 
was off badly, 
“So many U., S. firms in Cuba 
have taken over by the 
government and al] their bank- 
ing business has gone to govern- 
ment-favored banking groups in 


been 


he said. 

Other U.S. banks in Cuba in- 
clude Chase National, with 
three branches, and the First 
Nationa] Bank of Boston. 

Most favored banking instru- 
ment of Castro’s revolutionary 
government is said to be its own 
Bank for Foreign Trade now 
authorized to carry on regular 
domestic banking business. 

Banko 
friendly, 


Continental Cubano, 
to Castro’s regime, gets 
“lots of business,” said the First 
National Bank official. Banko 
Agricola e Industrial, a Batista 
supporter, was intervened some 
time ago. 

Cuba’s largest bank still is 
the Cuban-owned Trust Co. of 
Cuba. 

At one time the Royal Bank 
of Canada held first position. 

It is understood that Cana- 
dians happy not to be in 
the dominant banking position 
in Cuba. 


are 


Many Canadians say they are 
not getting first-hand news out 
of Cuba. 

There 


about wt! 


fear expressed 
in let- 
officials do not 
much 


some 


iting too much 


ters and some 


1 ¢ 


feel free to say too ovel 


long-distance telephone 
A: U.S. 

taken 

“We 


and 


officia] of a company 
by Castro 
the mail 
telephone 


over 
think 
the 


not vet 
was blunt: 
is opened 
calls monitored”. 


Manufacturers Life in Toron- 


July was 21,975 tons, 


to told FP that its business to 
the end of July was $3,940,000 
worth of life insurance cover- 
age. Company said this was a 
slight improvement the 
same 1959 period. 


over 


Western Assurance Co., of the 
Western - British American 
group, the only Canadian com- 
pany writing general insurance 
in Cuba, said it continues to do 
a moderate business. 

Most risks 
months and cover business prop- 
mills, industrial 


+ 


don’t exceed 12 


erties, 


sugal 


risks 


and 

ance employ few 
non-Cubans in their branches in 
Cuba. 


Canadian banks 


companies 


for example, em- 
more thi 700 


Canada 


Royal Bank, 
ploys an Cubans 
and 
countries. 


And 


been 


16 from and other 


since Canadian interests 
have in Cuba 
and believe themselves to be so 


integrated in that coun- 


for so long, 


closely at 
Canadians believe 
governmen 


] , 
aione 


many\ 


Castro s 


to leave them to 


ry on their operations. 
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Why hold 
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idle cash? 


Corporations, Institutions and others can 


profitably invest idle cash balances in money 


market securities such as short term Govern- 


ment Bonds, Treasury Bills, Prime Accep- 


tance and Commercial paper. . . available 


in maturity dates from 1 day to 3 years. 


Market 


pleased to assist you. 


Our Money 


Department will be 


Domiion Securities Gepn. Limrrep 


Established 1901 


Offices in principal Canadian cities, New York © London 


50 King Street West, 


WAT AHH 


KE 


RNAGHAN & CO. 


Eng. 


Toronto, EM. 6-8181 


LIMITED 


Investment Securities 


Canadian Pacifie Railway 4% Bonds due Dec, 1, 


1969 


Price 92 to vield 5.23% 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 TORONTO 


Specialists in Special Situations 


July. Fine Paper Output 
Down 3.4% from Year Ago 


MONTREAL (Staff) Cana- 
fine paper production in 
down 3.8%, 


dian 


from the same month a year ago. 


to. the Canadian 


Shipments 


4.5°.. Ex- 
over July 
re- 


were down 
were up 44°, 
1959, but actual tonnage 
mains small. 
Comparative details: 


l 
market 


ports 


1960 — July — 1959 


21,975 
19,177 


Output ; 
Shipments to Canada 


Export 
7 Months Fr 


Output ‘ 
Shipments to Canada 
Export 


ohn Labatt 
Profit Up 6% 


Net profit of John Labatt Ltd. 
of London, Ont., improved by 
6° in the three months ended 
July 31, a company spokesman 
told FP. 

This indicates earnings of 93c 
per share. In the first three 
months of the 1959-60 fiscal 
year, net profit $1,258,000 
or 99c a share on smaller num- 
ber of shares then outstanding 


159,244 


Was 


Labatt’s share of the market, 
in the four markets in 
which it operates, increased by 
2°, during the May-July quar- 


ter. 


main 


Combined industry volume 
for the same areas declined by 
oF 


because a 6% drop in On- 


offset gains in 


tario more than g 
other m: 

On $74.1 million 
the fiscal year ended April 
Labatt earned $3,768,295 
$2.63 (FP, Aug. 


at the annual 


irkets 
In 


30, 


1 
sales of 


or 


per share 20) 
Shareholders 
approved directors’ 


meeting 
proposal to increase the numbet 
zed from 1.5 
million to two m1 

At April 30, were 
434,615 shares outstanding. 


plans 


of authori shares 


lion 
there 


1,- 


Company has no at 
present to issue these 


President J, H. Moore said 


shares, 


1,980 


170,349 


12,096 


% Change 
—3.8 
—4.5 
+ 44.0 


Tons 

22,845 
20,073 

1,373 

om Jan. 1 

164,324 
150,003 

9,747 


$300,000 Project 
For Du Pont 


Work will begin immediately 
on a $500,000 expansion to facil- 
ities at Maitland Works for pro- 
duction of nylon intermediates, 
Du Pont of Canada reports. 

On completion of project 
about one year the plant, first 
opened in 1953, will have more 
than twice its original capacity. 

“The combination of increased 
capacity, improvements in pro- 
cessing, and our hold-down on 
prices in face of rising opera- 
tional costs, has allowed the plant 
to remain competitive in both 
domestic and export markets 
despite intense competition from 
foreign manufacturers,” textile 
fibré manager F. G. Raymant 


in 


tates 


BOOKS FOR UCWI 
Bequest of the 700-volume engi- 
neering library of a Jamaican- 
Canadian, the late Stanley H. 
Cunha of Montreal, will help 
, of library of 
engineering faculty of 
University College of the 

Indies in Trinidad, 


form the basis the 
tne new 
the 


West 


NEW OIL STRIKE 

From Our Own Correspondent 
SASKATOON—A new 
in Saskati 
nort of 
man field in t 
was made by Placid Oil Co 
ing went to 1 | 
and production ca 
4,070 ft, Productio: 


being 


ew 


is reported 


} 
mulues 


a few 


a depth of 4 


now installed 


oe ANNOUNCE MEN) Se 


ARTHUR R. JOY 


Who has been appointed Editor of MA 
TERIALS HANDLING IN CANADA, reports 
S. R. Conway, manager of the publice 
Joy 
H Business 


experience 


tion 
For the past three years, Mr has been 
British Columbia editor for M 
Publications Div. His 
includes some 20 
with such publications as the B.¢ 
of Commerce and Nelson B« 
News. His knowledge of 
and materials 
ened also as editor 
publication immed 
Maclean-Hunter 

Mr 
Nickell, appointe 
of another Maclean-Hunter bus 
Charles 
close work 
field in 
He is also a member 


previous 


years ournolism 


the 
handling field 
of Constr 
ately prior 
from 


Joy takes 


who has 


over 
been 
lication S. Carew w 
his 
dling 
Editor. 
cational 
American Material 


moteriols 


ty as A 


with the 


his copac 
of the 


Committee, Hamilton ¢ 
Handling So 


JENKIN EVANS & CO. LTD. 


Members 


The Toronto Stock 


and Canadian Exchange, Montreal, ( 


360 BAY STREET, TORONTO, ONTARIO 


Exchange 


EM. 2-1641 


Branch offices in Ontario 


COBOURG . 
Cable Address: 


PICTON . 
JENKVANTOR TELEX 02-2498 


TRENTON 


Imperial Investment Corporation Ltd. 


(Incorporated under the laws of the Province of British Columbia) 


NEW SERIES 


29 


$1 


Limited 





Dawson, Hannaford 
Limited 


F. J. Brennan & Company 


Limited 


Pemberton Securities 


Limited 


In the opinion of Counsel, the $1 


registered under Part LI of the Cz 


W. C. Pitfield & Company, 


$2,000,000 


(100,000 


par value $2 


shares) 


0 per share 


Transfer Agent and Registrar: National Trust Company, Limited 


any portio 


PRICE: $19.75 per Share to yield approximately 6.3 


{ pplication has been made for the listing of these $1. 


n thereof. 


Exchange, The Toronto Stock Exchange and the \ancouver Stock Exchange. 


— 


A prospectus will be supplied promptly upon request, 


Nesbitt, Thomson and Company, Limited 


Lim 


Royal Securities Corporation 


SERIES CUMULATIVE REDEEMABLE PREFERRED SHARES 


25 Series Preferred Shares will be investments in which a company 
adian and British Insurance Companies Act may, without availing 


itself for that purpose of the provisions of sub-section 4 of section 63 of said Act, invest its funds or 
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The Editorial Page 


——_ 


Go After 


Canadians seem to find it hard to believe 
that the rise in export sales in the first six 
months of this year will persist. There is an 
air of “all very well but it can’t last’? about 
most of the comments on the 8!5‘c rise in 
exports. 

This gloom right now is hard 

® ment. Part of the increase in sales abruad 
is a logical result of the foreign capital in- 
vestment that gave us an economic belly- 
ache in the late 50s. Some of this investment 
was geared to a careful appraisal of world 
markets. 

Another trend underlying our increased 
exports is the recovery of our customers 
abroad, especially in Western Europe. Their 

increased competition, 
notably in but it has 
meant a hungrier market for imports into 
Western Europ and a reduction of the bar- 


to docu- 


recovery has meant 


motor vehicles, also 


Those barriers 
were far more depressing to Atlantic trade 
than any level of tariffs, and the effect of 
their removal is now beginning to show. 
Finally, the 
the Canadian market, especially the lower 


riers against dollar imports. 


slower rate of expansion in 


rate of increase in business capital spending, 


has put Canedian business co 
seek markets abroad, and some are doing so. 
There’s an old maxim that if 


you knock on enough doors you're bound to 


pressure on 
business 


sell something. 


No Need for More Testing 


The U. S. will resume underground nu- 
clear testing, President Eisenhower implied 
recently, if the talks with Russia 
on a test ban stay deadlocked. 


Geneva 


The layman doesn’t know who is putting 
sand in the diplomatic wheels at Geneva. But 
he will have no trouble forming a clear 
opinion, and an adverse one, if Mr. Eisen- 
hower makes the unilateral decision he 
threatens. 

If the U. S. and Russia both have enough 
atom bombs to annihilate humanity several 
times over, what’s the need for further 
testing? The official U. S. answer has always 
been: To produce and perfect small, tactical 
nuclear weapons for use in limited warfare. 

But this answer no longer makes sense 
if one can believe Dr. Hans A. Bethe of the 
Cornell Laboratory of Nuclear Studies. As 
he has been involved in the technical dis- 
cussions at Geneva, he clearly ranks as an 
expert. He writes in the Atlantic magazine: 

“We are far ahead of Russia in the de- 
velopment of small nuclear weapons. We 
have nuclear weapons ranging from 20 kilo- 
tons down to a fraction of a kiloton. We 
have them in different sizes. We have weap- 
ons which can be carried in big airplanes, 
in ballistic missiles, in land-based rockets, 
and even in airborne rockets. ... We have 
nuclear weapons which can be shot in short- 
range rockets, like Honest John, we have nu- 
clear weapons so small that they can be 
carried by the infantry with relative ease. 
We have an enormous arsenal of such 
weapons.” 

This information, probably news to most 
people, blows up the argument for further 
trials and experiments. The U., S., it’s clear, 
is amply supplied with atomic fire-power for 
any sort of war, limited or unlimited. If tests 
are resumed, the only possible explanation 
will be that the fire-eaters of the Pentagon 


are In commana. 


There’s a Road Home 


Some Japanese are voicing a complaint 
that too many of their best brains are being 
lured out of the homeland. 

The weekly magazine Yomiuri says most 
of Japan’s pure mathematicians are already 
in the U. S., that 40 Japanese nuclear phys- 
icists are also in the U. S. and another 20 
are in curope. Now the trend is spreading 
to electronics. 

The re 
dian away 
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ason is the same as lures Cana- 


brains for 
to Yomiuri 99‘<« of 
ers and ac: micians return after 


with 


researcn- 
a couple 
of vears or ‘inging them 
broadened, ideas and experience which they 


so, bi back 
in universities and industry. 

If it is to be the kind of free world of 
peace for which we all hope, the exchange 
of brains will be one of its greatest assets. 
For Canada’s part, we can only hope that, 
like Japan, the emigration of some of our 
best will not bi 


put to 


use 


permanent. 


Just Spend More Money 


A lot will he 
during the U. S. 


means a deliberate, plan- 


heard about “growthman- 
ship” presidential election. 
This new concept 
and industry to speed up the rate of 
American expansion. 


Leon Kev seriung; 


ness 


one-time economic ad- 


\ : 
Visel 


‘mer President Truman, presents 
the idea in alluring form in a magazine ar- 
ticle. The 
money in the public sector, including educa- 
health services, hous- 


nor ictanrea the 


U.S., he says, needs to spend more 


renewal, 


and for- 


tion, urban 


' 
aged, aetence 
eign aid. 


Does this involve subs 
taxes, hence restraint on private spending 


tantlal Increase 1n 


Business 


Canadians worried about f-reign compe- 
tition in the export market should consider 
this point, made by a Brussels banker. The 
Common Market won’t improve West Eu- 
rope’s ability to compete abroad, he argues, 
because most of the major industries already 
have, in the home market, long enuugh runs 
to achieve low cost. 

The sources of expansion tapped by the 
Common Market will relate to broad con- 
sumption items and any reduced costs will 
come from improvements in distribution and 
through the movement of resources out of 
high-cost agriculture. These trends would 
benefit Canadian sales. 

There’s already evidence that this fore- 
cast has merit. Europeans are reporting ris- 
ing costs, and American sources are report- 
ing reduced pressure from some European 
imports. Meanwhile both Canada and the 
U.S. are increasing their sales in the once- 
frozen West European market. 

All these underlying conditions suggest 
that though some Canadian export indus- 
tries clearly tace great problems, and though 
second-quarter figures were not as favorable 
as those in the first, on the whole the im- 
provement in our trading position is, for 
the moment, solid. 

More important, the opportunities are 
there to do even better in future, if Cana- 
dian firms will go after business. 


for consumer goods? No, says Keyserling, 
Americans can have their public programs 
and undiminished personal consumption — 
at the same time. 

How this miracle? 

The annual rate of U. S. economic growth 
in the seven years 1953-59 was 2.4%, This 
was inadequate to make full use of the latest 
technology and automation. As a _ conse- 
quence, American capital in various forms 
— machines, farms, manpower, money — 
is idle. In the seven-year period, says Key- 
serling, this idleness meant a loss of 18 mil- 
lion man-years of productive work and $200 
billion in output. 

He foresees a loss of $350 billion in 1960- 
64, if the growth rate is not accelerated. How 
to speed it up? 

Here Keyserling gets vague. 

He is against government controls like 
those of wartime; but he wants the pres- 
ident to bring down a “prosperity budget” 
which would set goals for investment, out- 
put and employment. If these goals were 
reached, the broadened tax base would, he 
savs, yleld (without an increase in rates) 
the funds needed for urgent public spend- 
ing, while personal incomes would remain 
stable, possibly rise. 


We Aid Foreign Students 


More than 30 countries offer university 
scholarships and fellowships for which Cana- 
dians may, and often successfully do, com- 
pete. 

There was no substantial Canadian reci- 
procity (apart from aid to students from 
underdeveloped lands being helped by the 
Colombo plan) until the Canada Council was 
established. In 1959-60, the council's” last 
annual report shows, it awarded 85 fellow- 
ships to students from 53 nations. 

The list covers other Commonwealth 
states, including the youngest of them, 
Ghana and Malaya. There’s one council fel- 
low from the Soviet Union, one from Yugo- 
slavia and one from China (presumably 
“nationalist”). Japan, Hong Kong, Israel, 
Jordan and most of the Latin American and 
West European countries are on the list. 

It’s an excellent thing that Canada can 
offer them hospitality and a chance to study 
here. And this is an admirable use of Canada 
Council funds. One of its jobs is to project 
the image of Canada abroad. That can be 
done very effectively through voung persons 
who have spent a vear or two at a Canadian 
college, and are likely to become university 
teachers in their homelands. 


Comics Crusade Isn't Funny 


Those comic-strip pen and ink heroes 
aren't always funny. They can be insidious. 
Some of their adventures are 
with propaganda which, according to a 
Washington report, is swallowed by U. S. 
politicians among 27 million readers of 642 
newspapers which carry the strips. 

The dashing exploits of uniformed char- 
acters like Steve Canyon, Buz Sawyer and 
Terry and his Pirates help lobbyists seeking 
funds and recruits for the U. S. Air Force 
and U. S. Navy. 

Comic-strip artists are sometimes fed 
information to help the cause. A recent Buz 
Sawyer episode against a Soviet nuclear 
submarine neatly coincided with a Navy 
campaign for funds for anti-submarine war- 
fare. Canyon supported Air Force 
when Eisenhower talked about cutting back 
plans for a supersonic plane. 

Could it happen here? The glamorous ad- 
ventures of a Pit Head Harry or a Terry 
Towel, in the hands of a skilful artist-propa- 
gandist, might do wonders for our mining 
or textile industries—that 
would fall for this sort of guff. 
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Post Scripts 


MR. BONNYCASTLE 


They Lead New Metro 

The appointments of Richard H. G. 
Bonnycastle and Elswood F. Bole as 
chairman and executive director re- 
spectively will get the new Metropol- 
itan Corporation of Greater Winni- 
peg off to a good start. Both are well 
known for their business acumen 
and their ability to get things done. 

Bonnycastle is a businessman who 
has never held public office. His back- 
ground includes a legal education at 
Oxford University and a seven-year 
period as a fur trader in the Arctic. 

In his $12,000-a-year (plus $4,000 
expenses) post, Bonnycastle will head 
a 10-man council — yet to be elected 

- that ev-ntually will administer es- 
services for 450,000 residents 
ater Winnipeg about half the 
Manitoba 
plus) Bonnycastle 
carth, Man., 56 years 
came to Manitoba in 
St. John’s College 
(Winnipeg), Trinity (Toronto) and 
Oxford, he joined a ‘Vinnipeg law 
firm in 1924 but left a year later for 
Hudson's Bay Company service 

From 1939 to 1945 he was secretary 
of HBC’s Canadian Committee, Ear- 
lier, 1929 to 1936, he was manager of 
the company’s Western Arctic region. 
Yearly inspection trips involved 
thousands of miles by steamer, canoe, 
dog team, plane, and foot. 

In 1945 he entered the publishing 
busine becoming president and 
general manager of Stovel-Advocate 
Press, Winnipeg. He holds executive 
with several other business 

companies. He is vice 
president of Selkirk Metal Products, 
director of Canadian Mortgage Co. 
and Atlas Inves Ltd. and is on 
Toronto Genera Trusts Corp ad- 
visory committee 

He lives in Fort Garry, one of the 
municipalities to be absorbed in the 
new Metro corporation. He has a son 
and two daughters 

The choice of E! Bole, 0, 
chairman of Manitoba's public utility 
board, as Bonnycastle’s right - hand 
man was no surprise. He has exten- 
sive experience and was, in fact, a 
vice-chairman of the provincial-muni- 
cipal committee whose 1953 report 
led to the formation of Metro, 

He has been officially loaned to 
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MR. BOLE 


Metro by the provincial government. 
He will take up his new duties as 
Metro’s executive director on a part- 
time basis, but Metro council is ex- 
pected to ratify him as permanent 
executive director in November. He 
is then expected to relinquish his 
present post. 

Bole knows the suburban case well. 
He was municipal councillor in St. 
Vital, one of Metro’s units, in 1948-49 
and mayor, 1950 and 1951. He gained 
further experienmce of local affairs as 
member (1953-1959) of the Greater 
Winnipeg Transit Commission, chair- 
man (1954-1959) of the Equalized 
Assessment and Appeal Board and as 
member of Greater Winnipeg gas en- 
quiry commission of 1958. 

A robust, genial 6-footer, Bole has 
the capacity to make decisions and 
states his reasons. There's no room for 
misunderstanding on what he means. 

Personal details: Born on a Grande 
Pointe farm, educated Winnipeg and 
Fort William. Poultry raising was 
early interest, owns (since 1930) feed 
and hatchery business in St. Boniface. 
Sports enthusiast. Won 1929 Canadian 
sculling championship and, with a 
cousin, won 1930 British Empire 
Games doubles rowing event. Married 
to former Janet Macauley of Senne- 
ville, Que.; two daughters. 


MR. RANKIN 


Seaway’s New Boss 

Robert James Rankin, 63, a former 
Halifax editor and Maritimes booster, 
this weck takes over as president of 
the St. Lawrence Seaway Authority, 
the government corporation which 
runs. the 1,300-mile international 
waterway. He succeeds Bennett J. 
Roberts, 67. who retires after 40 vears 
government 

He has taken the 
five years, which will make 
key man when Seaway toll 
come up for possible revision in 1964 

Rankin believes the 
help Halifax, especially in 
shipment trade. Cargoes can be taken 
by lakers at low Seaway rates 600 
miles east of Montreal and trans- 
ferred to ocean vessels. This year, 
a completely new _ trans-shipment 
trade — 4 million tons of wheat 
developed at Halifax 

Rankin, born at Chatham, Ont 
to newspaper business early, working 
at Chatham and Detroit. After World 
War 1 (commissioned, First Canadian 
Bn, wounded at Amiens) became re- 
porter, later managing editor, then 
vice-president of the Halifax Herald. 


service 
Seaway job for 
him a 
charges 
Seaway will 
trans- 


took 


Eight years ago Rankin became first 
chairman of the Halifax Port Com- 
mission. This led to the vice-presi- 
dency of the National Harbors Board 
in_1958, from which he moved to the 
Seaway Authority 

Other appointments: 1954-56, pre 
dent, Canadian Press 
co-operative of Canadian dailies) and 
1956-58, president, Atlantic Provinces 
Council (boosting the economy of the 
four east coast provinces). 


national news 


Rankin is married to the former 
Marguerite Butler of Annapolis Royal, 
N.S. There are John, At- 
lantic regiona! public relations officer 
for TCA, and Gordon, with Texaco at 
Winnipeg. 


two sons 


_Socred’s 25 Years 


The. Calgary Herald, long a vehe- 
ment critic of the Alberta Social Cred- 
itors, had this (in part) to say on the 
day Social Credit government reached 


25 years in power. 


The record of the Social Credit gov- 
ernment should be considered in the 
light of two eras. One was the cam- 
paign and the early years up until 
about 1943. 

Social Credit 
of a British engineer 
Douglas. 

His program called for such 
trols as would have entirely changed 
the system of government and would 
have placed in the hands of the gov- 
ernment which would have 
made it supreme over the entire pri- 
vate economy and would-have set up 
one of the greatest state regimes in 
the history of modern Western gov- 
ernments. 

The ideas were taken up by William 
Aberhart whose knowledge of econ- 
omics Was limited and 
understanding of democratic proced- 
appeared to be even more so. 
Even Major Douglas was to be dis- 
enchanted with his program. 

It was a time of hardship and de- 
pression in this province and a time 
of a political vacuum. 

To oppose Social Credit theories was 
not to deny tragedy of economic dis- 
aster ina community. It was to argue 
that chopping up the home for kin- 
dling wood was no way to stave off 
the cold winds that blew the 
world in 1935. 

But Social Credit more 
tional than rational. its attitude was 
an attitude of supreme destiny, and its 
opponents, and even those who ques- 
tioned it in hope of information were 
regarded as tools of big trusts, of hid- 
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the brain child 
Major C. H. 


was 


con- 


powers 
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ures 


across 


Was emo- 


den forces, of money powers and of 
big shots. They were scorned by the 
faithful and there was very real fear 
of physical harm. 

In the boom years the government, 
by comparison with other provincial 
administrations, has given reasonably 
good government. It has not been 
Without mistakes and it has not been 
as divinely-inspired as it would have 
us believe. It has rarely had an effec- 
tive opposition in the House, but op- 
position strength has never reflected 
the opposition to some of its measures 
in the province. 

Mr. Manning has, justly, earned a 
reputation as an administrator. He is 
a man, we would say, wh» has shown 
an ability to grow with his job. It has 
been an expanding job. His ministers, 
as is true in all governments, are of 
varying degrees of competence. 

The government has had great for- 
tune in the oil boom. The long-term re- 
sults of its resources policies may not 
be fully apparent for years to come. 
For the moment it is enough to credit 
them with helping build a compara- 
tively sound industry in a stable at, 
mosphere. 

There have been flashes of inspira- 
tion which will stand as a memorial 
to the government for a long time to 
come. The Jubilee Auditoriums in Ed- 
monton and Calgary are surely fine 
acts and the aid in getting the new 
McMahon Stadium erected in Calgary 
was far-sighted. 

Aid to municipalities could have 
been far faster and far greater and 
some of the solutions proposed are 
wrong. Yet municipal aid is not a 
purely Alberta problem, it is one 
which is a problem to every provincial 
government. 

Its actual 
black. 


record is far from all 


*“Quote-Unquote~™ 


Winnipeg Tribune: 

“Twenty-two general elections have 
been held since 1874 but only one in 
July and one in August. Most of the 
others were held either in the spring 
or fall. National political conventions 
have followed the same pattern of 
avoiding the hot summer months. 

“The committee in charge of the 
CCF-CLC new party has decided to 
ignore this traditional taboo and hold 
their founding convention in 1961 
from July 31 to Aug. 4.” 

. # * 

J. Paul Getty in “The Richest Ameri- 
can” by Ralph Hevwins: 
“There is more opportunity 

man to achieve wealth at the present 

time than ever before.” 
* Me * 


for a 


Norman C. Chadwick, vice-president, 

Avon Products Ine.: 

“Personal selling as an art, as a 
service, as a help, as a counsel has all 
but vanished from the scene. Mr. and 
Mrs. Consumer push the carts, roam 
the aisles, serve themselves, add up 
and double check and sometimes quar- 
rel with the casH register, lug the 
goods home, and never see or talk with 
anyone remotely resembling a_ sales- 
person.” 


Santayana: 

“Those who cannot remember 

past are condemned to repeat it.” 
a“ * 
Harry S. Truman in “Mr, Citizen”: 

“Q.—What is your opinion of some 
of the recent bullving and arrogant 
labor leaders? 

“A.—Well, I think that eventually 
they will get their comeuppance. 
They're just like anv other men who 
get get too big for their 
breeches. 

“The difficulty with these particular 
that they’ve been able to 
collect too much money. 

“When any man—lI don’t care who 
he is—whether banker, industrialist, 
labor boss or anybody else—gets con- 
trol of too much money, it makes a 
fool of him, and that’s what's hap- 
pened to some of the leaders of the 


Teamsters Union.” 
* a ~ 


the 


power and 


leaders is 


Jean Paul Sartre, French existentialist 
playwright, in a Paris newspaper 
article: 

“The greatest scandal of the Cuban 
revolution is not the expropriation of 
the planters but the accession to power 
of children. Since a was 
necessary, circumstances the 
children accomplish it. No one in Cuba 
is totally qualified to do what he does.” 


* * - 


Hampste ad, U. 


revolution 


bade 


Overheard in a a 
cofnee bar: 
“She’s rather like Venus de Milo— 


beautiful but not all there.” 


Charles Taylor, CBC Radio: 

“The story behind the 26‘c increase 
of Canadian exports to Britain is one 
of Canadians taking the advice of 
trade missions by coming over to Bri- 
tain, sizing up the market and doing 
a real selling job. 

“One Canadian, selling rainwear 
fabrics in Manchester, delivers his or- 
ders from Canada in 19 days, while 
his British competitors often take 
three to four months.” 


Stop Me If . . . 


He had barely paid off his mortgage on the 
house when he mortgaged it again to buy a 
car, and not too long after borrowed money to 
build a garage. His banker hesitated and said, 
“If I do make this new loan how will you buy 
gas for the car?” 

“It seems to me,” the man replied curtly, 
“that a fellow who owns a large house, a car 
and garage should be able to get credit for 


gas.” 
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There’s no excuse for Canadians failing to face up to this 


_ Canada is faced with a grim choice — to 
remain a free and independent nation or become a 


satellite of the U.S. 


Forcefully pointing out this dilemma, Walter 
L. Gordon, of royal commission fame, says we are 
losing our independence, both economically and 


politically. ° 


But Canadians can 


Here’s what Gordon told 
of 


National Federation 


do something about it. 
the national seminar, 
Canadian University 


Students, at the University of British Columbia 


this week. It is of 
Canadians. 


By WALTER L. GORDON 


F CANADA is to be pros- 
perous and if we're to have 

. a high level of employment, 
it is important also that our 
secondary industries flourish 
and expand their operations 


In 1955, these industrie 


accounted for 22% of the 
total output of the countr 
(compared with 17% in the 


case of the resource and pri- 
mary manufacturing indus- 
tries and 13% for agricul- 
ture). ¢ 

They provided employment 
for 20° of the labor force 
(compared with 1112% for 
the resource and primary 
manufacturing industries and 
15% for agriculture). 

It is to be hoped that these 
secondary industries will con- 
tinue to provide employment 
for about one fifth of the Ja- 
bor force, and that by 1980 
they will account for about 
one quarter of the total out- 
put of the economy. 

Many of our secondary in- 
dustries are in trouble these 
days. And there are a few 
people who do not seem to 
worry about this very much. 

In fact, one hears it, sug- 


Can- 


vital 


importance to all 


rate of 


The expansion of 
the secondary manufacturing 
industries, on the other hand, 
will depend upon the growth 
of the domestic market and 
the share of it that these in- 
dustries can secure 
This, in turn, will depend 
yng run upon the rela- 
these 


in the le 

tive efficiency of 
ondary industries and 
their ability to keep 
of production down and 


sec- 
upon 
their 
costs 
competitive with imports 


I for‘ one am very much 
against high rates of tariff 
protection. And I see no rea- 
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consist of industrial raw ma- 
terials. 

Canadians would prefer it 
if the pattern of our foreign 
trade—both exports and im- 
ports—was more widely di- 
versified. 

And if the U.S. would 
change its tariff policy so that 
we would have a_ better 
chance to process our raw 
materials in Canada and ex- 


port the finished products. 
But as of this moment, the 
prospects of these events 


happening do not seem very 
gréat. 

We hear a lot these days 
about the potential effects on 
Canadian exports of the 
European Common Market, 
and sometimes, that we 
should explore the possibili- 


ties of establishing a Com- 
mon Market or a free trade 


area on the North American 
continent 

In my should 
rejoice if, as a result of the 
Common Market, the coun- 
tries of Western Europe be- 
come more prosperous. 

For one thing, this 
provide an obstacle to 
spread of Communism 


opinion, we 


should 
the 


And 
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WALTER LOCKHART 
GORDON, 54, chairman of 
the famed royal commis- 
sion that surveyed Can- 
ada’s economic prospects, 
is senior partner in the 
internationally known To- 
ronto accounting firm of 
Clarkson, Gordon & Co. 
and of J. D. Woods & 
Gordon Ltd. management 
consultants. 


ATTA 





fested sometimes that 
ada should concentrate her 
main attention on our great 
resource industries, which for 
the most part are relatively 
efficient, and let our second- 
ary industries more or less go 
by the boards. 

This is a dangerous con- 
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in the long run, this increased 
prosperity may result in in- 


son why such rates should 


cept. It is not a case of the be excessive if steps are taken 
resource industries or the to maintain the exchange rate creased exports to that area 
for the Canadian dollar at from Canada of such things 


secondary manufacturers, We 
need them both. And we can- 
not hope to have high levels 
of employment in Canada un- 
less all the major sections of 
our economy, including in- 
dustry, are doing well. 

We should, of course, con- 
tinue to emphasize the great 
importance of our resource 
industries and do everything 


as newsprint and some of the 
base metals 

But we should think twice 
before concluding that the 
same approach would be de- 
sirable on this continent 
After all, some of the keen- 

promoters of the com- 
mon market idea in Europe 
have political union as their 
ultimate objective, a union— 


realistic levels, if money is 
relatively cheap and reason- 
ably available, and if our tax 
and fiscal policies are design- 
ed to encourage growth 


But whether we like it or 
not, some moderate protec- 
tion will be needed if Cana- 
dian secondary industry is to 
prosper and to provide em- 


est 


oe, ee ~ re ployment for a substantial incidentally—in which no one 

— =e ooo ie proportion of the total work- of the present countries 
e kets. : : eae ; 

ing force. This is one of the would wield a dominating 


But the rate of activity in 
the resource industries, even 
if their remain 


facts of Canadian economic 
life that there is just no es- 


influence 
A similar approach on this 


costs com- 


Setitive, will depend to a very caping. continent might have a very 

considerable extent upon con- It scems probable that a oe neon . a 

ditions beyond our own con- high proportion of our ex- it eC to some ind o - gine 

trol, i.e., upon the demand ports and of our imports will ao @ enees Canada an 
he U.S 


in other countries, principal- continue to flow to and from 
In our case, because of our 


ly in the U. S., for our exports the U.S., and that, for the ' il ; hi id 
of industrial raw materials. most pa our exports will much smaller size, this woule 
really mean absorption by 

ee Wii citi = =~ the .'S. 


This is a prospect which I, 
for one, would not look upon 
with relish—not that I am in 
any way anti-American—but 
just because I think Canada 
has something to contribute 
to this weary, troubled world 
as a separate, independent 
nation with no axe to grind 
at the expense of any other 
country anywhere 

Foreign investment has 
been helpful in the rapid de- 
velopment of our country, 
and we have gained a great 
deal through the connections 
that many of our larger com- 
panies have with their parent 
companies in the U.S. and 

‘elsewhere. 

These benefits include 
cess to management know- 
how, technological develop- 
ments and research, and, in 

|} the case of many of our pri- 
mary industries, to assured 
markets for their products. 

But, looking at the picture 
; as a whole, I think we have 

A %\ allowed this trend to go too 


ace- 





what’s 
your 
wish 
about 
money’? 








far. There is no other coun- 
|. try in the world, to my 
knowledge’ — certainly no 
WISH for higher interest on your money? ere 
° Open a Savings or Deposit Account. 
WISH for a higher investment yield? 
Ask about Huron & Erie- Canada Trust 
Debentures and Trust Certificates. | Net profit of Rie Algom Mines 
WISH for retirement income? A Huron & Erie- for first half 1950 is more than 
Canada Trust Retirement Savings Plan double that of the same period 
affords immediate savings on income tax. last vear ($15,201,000 vs. 6,348: 
WISH to make a flexible diversified investment? 000). § 
Ask for detai!s of the Canada Trust : ; 
investment cund. The interim report covers Al- 
gom, Milliken Lake, Northspan 
and Pronto Uranium mines, 


Huron & Erie - Canada Trust 


23 OFFICES AT YOUR SERVICE 


amalgamated this year in Rio 
Tinto Mining’s ‘stretch - out” 
plan for its Elliot Lake opera- 





Calgary London (5) Red Deer Toronto 
Chatham Merritton m Regine Yoncouver tlons 

! . i t thori Vict , 
Edmonton Montrec 5 Catharines ictorio While gross revenue is little 
Guelph New <s. St, Thomos Windsor ee ae e 
Hamilton Westminster Sarnia Winnipea changed ($72,735,000 vs. $72,- 


acize | 104,000 first half 1959), operat- 


7 
country that is as fully de- 
veloped economically as Can- 
ada—which has.so much of its 
industry controlled by non- 
residents, 

We shall have to reverse 
the present trend if we really 
wish to maintain our identity 
as a separate nation on the 
North American continent. 

The attitudes of Canadians 
about our economy differ 
somewhat from those of 
Americans about the eco- 
nomy of the U.S. 

In that country, there is 
greater and more vocal in- 
sistence upon the advantages 
of ‘free enterprise” and upon 
the subsidiary role that gov- 
ernment should play. 

In Canada, governments 
have always played an im- 
portant and sometimes dom- 
inant role in economic affairs. 
This has been the case from 
the beginning, as even a cur- 
sory reading of the history 
of the CPR will show. 

We have come to accept 
the concept of public owner- 
ship in Canada in certain 
fields: CNR; TCA, the Hydro 
Commissions of Ontario and 
Quebec, the CBC, the Na- 
tional Film Board, the PGE, 
the Canadian Wheat Board, 
are a few examples. 

The co-operative move-~ 
ment is. steadily gaining 
ground. While there is no 
element of public ownership 
here, nevertheless the 
operative method of doing 
business is not exactly what 
people have in mind when 
they talk about the advan- 
tages of “private enterprise” 
or “free enterprise” with 
their connotations of untram- 
melled competition and a free 
market economy. 

In the so-called private 
sector. many of our largest 
companies which wield a 
dominating influence in their 
respective industries are con- 
trolled and directed, not by 
individual Canadians but by 
people who reside outside our 
borders. 

To this extent, Canadians 
do not make the day-to-day 
decisions in the economic 
sphere. Again, this is hardly 
what we mean when we talk 
about “free enterprise”. Cer- 
tainly. it is not “free enter- 
prise’ in any national sense 
insofar as Canadians are con- 
cerned. 

There are, of course, large 
sections of Canadian eco- 
nomic life that still are rela- 
tively “free”. Small business- 
men, professional men and 
farmers can still be independ- 
ent up to a point, and I hope 
this will long continue. 

But taking the economy of 
the country as a whole, I sug- 
gest the term “mixed enter- 
prise” rather than “free en- 
terprise’’ would be a better 
way of describing it. 

Like the mi jority of Cana- 
dians, I dis] ke much 
government it terference, too 
much bureauc ‘acy, too much 
red tape. And too much gov- 
ernment contr >] will always 
be particularly obnoxious in 
a federal state like ours with 
its great differi nces in points 
of view and in the nature of 
the economies cf the different 
provinces. 

But I am afraid that, in the 
age in which we live, govern- 
ments—provincial as well as 
federal—must b> prepared to 
take the initiative and to give 
a lead upon occision if Can- 
ada is to remain free and in- 
dependent and if we are to 
have a high leve of employ- 
ment throughout the country. 

This brings us to a basic 
question about which we 
should make up our minds 
before we can diszuss intelli- 
gently the most appropriate 
policies for Canad ans to pur- 
sue 

And that is, the importance 


co- 


too 


that we attach to retaining 
our economic ani political 
independence — cr as much 
independence as ‘s_ possible 


for any single nation in this 
shrinking world of powerful 
super-states. 

There are’ tremendous 
pressures upon us to integrate 
the Canadian econamy more 


ing costs were cut nearly 30% 
to $25.9 million. 


Company closed the 


dilemma... 


and more with that of the 
U.S. Hardly a day goes by, 
it seems, that some Canadian 
company is not purchased by 
a large U.S. corporation or 
by its subsidiary in Canada. 
Hardly a day goes by with- 
out someone making a speech 
or writing an article suggest- 
ing a “continental approach” 
to one or other of our eco- 
nomic problems: or asking if 
it is possible or if it really 
makes sense for a_ small 
country like Canada _ to 
struggle to remain free and 
separete from an enormous 
neighbor with 10 times her 
popuiation and 15 times the 
value of her annual output. 
The fact is that in recent 
years, whether we like to 
admit it or not, Canada has 
been losing steadily a con- 
siderable measure of her in- 


Free Nation or Satellite of-U. S.? | 
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prepared to pay, ever since 
Canada became a_ nation, 
when the situation was ex- 
plained to them.) 
Furthermore, we could not 
hope to accomplish our ob- 


dependence, both economic- jective quickly. To be suc- 
ally and politically. cessful, we would have to 
If we are sensible, we work at it for many years 
should decide either to ac- with great determination. 
celerate the pace of further While a case can be made 
integration with the U.S., for cither of the courses I 
politically as well as eco- have mentioned—faster inte- 


nomically, or alternatively, 
to take steps without delay 
to reverse the present trend. 
Either course, in my opin- 
ion, would entail difficulties 
and some unpleasantness 
Free trade with the U.S. 
on any appreciable scale — 


g-ation with the U.S. or the 
regaining of our independ- 
ence—I submit that there is 
no excuse whatever for fail- 
ing to face up to the dilemma 
in which we find ourselves 
today. 

To do nothing, to refuse to 
recognize the situation that 


even if the Americans were 

willing to consider this confronts us or to admit its 
would bring about a great imolications, will lead in- 
disruption of Canadian indus- evitably to our becoming a 
try and serious unemploy- more or less helpless satel- 
ment, certainly during an lite of the U.S. (The great 


extended period of readjust- 
ment and probably for longer. 

And if this was not ac- 
companied by moves in the 
direction of some sort of po- 
litical union or affiliation, we 
might find ourselves in a very 
difficult position if. at some 
later date. some new Admin- 
istration in the U S. decided 


majority of Canadians might 
never fully realize just when 
or how this happened.) 

Like many other people, I 
have thought a great deal 
about this issue. Having done 
so I for one am prepared to 
say without any qualifica- 
tion that I hope Canadians 
will choose to regain a great- 








could remain neutral if a war 
took place between Russia 
and the U.S.? I think not. 

In the first place, there is 
the matter of geography, and 
it seems unlikely that the an- 
tagonists would oblige by 
going around or even over 
us, any mére than Germany 
did in the case of Belgfum in 
1914 and 1939. 

But. quite apart from this, 
the Americans are our friends 
—our very best friends—even 
if at times we may find their 
attentions a little overpower- 
ing. 

And the Russian Com- 
munists are not our friends, 
let us remember. We do not 
like their system, and we 
want no part of it. 

So, to me, it is idle to think 
we could remain neutral even 
i. we wanted to. 

This does not mean, to my 
mind, that we should become 
subservient to the U.S. or 
to anyone, for that matter 
The UN and the NATO alli- 
ance are the cornerstones of 
Canadian foreign policy and 
should remain so. 

But, speaking personally. 
[ feel less certain about 
NORAD and about the use of 
nuclear weapons that are not 


Much publicity has been 
given to the fact that a Cana- 
dian airman is Deputy Com- 
mander of the NORAD Force, 
and that both the President 
of the U.S. and some unspe- 
cified official of the Canadian 


Government (possibly the 
Prime Minister) must give 
joint...approval before any 


are fired in anger. 

To me, it seems farcical to 
suggest that, in a_ grave 
emergency, retaliatory meas- 
ures would be delayed while 
the officials in question were 
located, the situation ex- 
plained to them, and their ap- 
proval given to repel attack. 

Similarly, if Canadian de- 
fence forces are to be equip- 
ped with nuclear arms, in- 
cluding nuclear warheads for 
the Bomarc missile, I think a 
decision to use such arms and 
warheads should be made by 
the Canadian authorities and 
by them alone. 

I do not believe this should 
be contingent upon the ap- 
proval of the U.S. authori- 
ties, or jointly by the 
Americans and the Canadian 
Prime Minister. If these are 
the conditions, I would prefer 
to see us get along, at least 
for the time being, without 


shots 


to abrog: 


On th 


could not hope to reverse the 
trend 
some of our logt independence 


present 


without 


price in terms of a less rapid 
rise in our standard of living, 
though not, I think. of greater 
unemployment 


price, 


Canadians have always been 
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Profit Doubled by Rio Algom | 


North- 
span Lacnor property at June 


30, Pronto mine operations ceas- 


ed April 30. 

President Robert Winters als¢ 
reports funded debt reduced by 
$35 million from a year ago. 





First Half 
1960 1959 
Revenue a $72,735,000 $72,104,000 
Operations cost 25,877,000 35,544,000 | 
Interest, toxes 7,114,000 6,228,000 
Amortization 24,543,000 23,983,000 
NET PROFIT 15,201,000 6,349,000 
Tons milled 3,019,000 3,226,000 | 


Funded debt total . 


) 





‘orrespondent 


> I 


$78,388,000 $113,032,000 | a 


er measure of economic in- 
dependence than we now 
have. 

I believe we could be suc- 
cessful in this endeavor over 
the next decade or so if we 
really put our minds to it. 

When it comes to foreign 
policy and defence, however, 
I cannot subscribe to the 
thesis that Canada should go 
neutral. 

Is it conceivable 


ite the arrangement. 
e other hand. we 


and to regain 


paying some sort of 


(This: is. a 


incidentally, that 


that we 


Special 


{ERALD CLARK, one of The Montreal Star’s 
associate editors and formerly chief corre- 
J spondent overseas, readily admits that luck 

sometimes plays a leading part in obtaining a 
story. In Budapest, in the summer of 1956, he 
spent his first morning speaking to a leading 
vestern diplomat who firmly explained why the 
much-hated Matyas Rakosi, Hungary’s Commu- 
nist dictator, would remain in power. After 
listening to this “expert” forecast, Clark dropped 
around to Budapest’s famous Cafe New York and 
promptly got into conversation with some people 
at the next table. 

“If you are a journalist,” said one of the 
Hungarians, “you should go upstairs. There is a 
newsvaper office there.” 

Clark followed the man’s advice and found 
himself in an office abuzz with excitement. An 
editor breathlessly explained: “Rakosi has just 
resigned!" The only foreign ‘newsman in Hungary 
at the time, Clark thus got a notable world beat, 
describing an historic event which led some 
months later to the bloody uprising. 

Clark’s newspaper work has carried him hun- 
dreds of thousands of miles around the world, 
and has placed him in the front rank of inter- 
national reporters. In the past year alone he has, 
aside from a memorable visit to Red China— 
where. he was one of two western reporters writ- 


under Canadian control. 
Despite all the words - 

many of them contradictory 

— that have been uttered 


our own control. 


about the NORAD arrange- over the long term if 
ment that was entered into manage our affairs intelli- 
so hurriedly and obviously gently. What we need, 
without much serious con- think, is to agree upon the 
sideration in the summer of objectives that Canadians 
1957, it seems to boil down should aim for, and then 


to the fact that Canada has 
contributed a few squadrons 
to the U.S, Air Force. 


should 
achieve them. 





ing on Communist China from the inside—made 
two visits to Moscow, and reported from Brussels, 
Algiers and New Delhi. 

Clark began his newspaper career with The 
Standard in 1940 after graduating from McGill 
University. For two years he was The Standard’s 
parliamentary correspondent in Ottawa. In 
November 1943 he went overseas as an accredited 
war correspondent and was with the Allied forces 
when they invaded Normandy. He crossed the 
Rhine with the Canadians; was with the Ameri- 
cans for the historic link-up with the Red Army 
on the Elbe and, a week later, was one of the 
15 correspondents representing the world press 
at the signing of peace at Reims. Later he 
covered the Nuremberg and Petain trials. In 1956 
he covered the Poznan riots in Poland and wrote 
a series on Hungary and Czechoslovakia. This 
vear his reports from Geneva and South Africa 
increased his stature in the profession. 

His book “Impatient Giant —Red-China 
Today,” published last autumn and based on a 
1958 visit to the China Mainland won widespread 
critical acclaim. The New York Times said: 
“Superb reporting ... one of the most shattering 


and forceful books about contemporary Red 
China.” He also won a National Newspaper 
Award some vears ago for a series of articles 


on Russia. 


Good reporting makes a good newspaper 


Che Montreal Star 
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weapons that are not within 


I am still optimistic about 
what Canada can accomplish 


develop the policies that we 
follow in an effort to 
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U. S. Shares 


Now Dominate 
Pacitie Pete 


Pacific Petroleums Ltd., one 
of Canada’s leading independent 
oil companies, will acquire all 
the” Canadian holdings of two 
major U. S. companies—Phillips 
Petroleum Co, and Sunray Oil 
Co. 

These holdings in Canada in- 
clude more than two million 
acres of proved and potential oil 
and gas lands containing large 
reserves of oi] and natural gas. 

In exchange for the land, Pa- 
cific Petroleums will offer 6,- 
661,142 shares of its common 
stock—or 45% of the 14,775,873 
that will be outstanding, 

Both U, S. companies had also 
held sizeable share holdings of 
Pacific Pete before the deal. 

This means ownership control 
of the Canadian company will 
definitely go to the U, S., that 
U. S. management will take a 
dominant position. 

Much of the Phillips’ and 
Sunray acreage is in the Fort 
Nelson area of northeastern 
B. C., where intensive natural 
gas exploration and develop- 
ment are under way. 

In addition, Phillips company 
owns a 50% interest with Pa- 
cific Pete in refineries at Taylor 
and Dawson Creek, B.C., and in 
a marketing system of retail 
service stations and bulk outlets 
in the Peace River area and 
along the Alaska Highway. 

“Addition of Phillips’ 
Sunray’s properties to the oper- 
ations of Pacific will materially 
increase Pacific’s income with 
very little increase in its costs,” 
Pacific Pete Board Chairman 
Frank M, McMahon said, 


U. of Waterloo 
Broadens Council 


Five more companies have been 
added to the University of Water- 
loo (Ont.) Industrial Advisory 
Council: 

Dominion Foundries & Steel 
Ltd., Dominion Tar & Chemical 
Co., Foundation Co. of Canada, 
Trans-Canada Pipe Lines Ltd., 
Sun Oil Co. 

The council, composed of repre- 
sentatives from some 30 firms, 
meets twice yearly at the uni- 
versity to advise on student pro- 
framming and training, in con- 
nection with industrial assign- 
ments for students in Waterloo’s 
co-operative engineering course. 


OWRC CONTRACTS 

Ontario Water Resources Com- 
mission has awarded a $139,017 
contract to Graham & Graham 
Ltd., London, Ont., for construc- 
tion of a water supply and dis- 
tribution system at Thedford in 
Lambton County. L. R. Brown 
& Co., Sault Ste. Marie, won 
a $75,610 contract to install a 
watermain in Sault Ste. Marie. 


and 
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CANADA PERMANENT DIRECTOR 


Bank of Canada holdings of 


Trend of Business — 


Unemployment showed an unusual increase in Ju'y. Number 
without jobs and seeking work rose to 311,000 from 300,000 
month before. Latest figure—4.7°% of the labor force of 

6,592,000 — compares 
with 228,000 unem- 

ployed (4.6° of 6,- 

434,000 labor force) 

a year ago, Month’s 

rise in number of | 

jobless occurred in 

Ontario and Quebec, 

partly because of lay- 

offs in manufacturing 
and construction. 

Farm employment | 

was 


higher than °.| 
previous month but! 
below a year ago. 
Total employment ‘n 
the country rose to 
6,281,000 (6,206,000 | 
a year earlier and | 
6,154,000 in June). 
Sales abroad show fur- 
ther gains, Canadian 
exporters started the 
second half of 1960 in good style, bumping July sales 8.39% 
ahead of year earlier to $465 million ($429.4 million), The 
increase, fifth this year, placed first seven months’ sales 8.4% 
ahead of last year at $3,067 million ($2,831 million), Exports 
to all areas were higher in the seven-month period, with best 
gain over year agq to U. K. (up 25.9%). 
Retailers did slightly better in first half, 1960, as compared with 
a year ago. Six-manth sales totaled $7,788 million, up 0.5% 
from $7,752 million in like 1959 period. Sales in June were | 
valued at $1,413 million, a gain of 1% over $1,398 million a 
year earlier. 
Lower steel production rate shows up in iron ore shipments, 
down 4.1° in June from year ago to 3.4 million tons (3.5 mil- | 
lion last year). Gains earlier in the year put six-month total | 
above like 1959 period at 7.5 million tons (7.4 million). 
End-of-June stocks rose 46.2% to 2.7 million tons (1.¢ million). 

Natural gas sales booming. A 19.9°; increase in natural gas sales 
in June over a year earlier (19.3 billion cu, ft. vs, 16.1 billion 
cu, ft.) placed first six months sales 20.2 ahead of last year 
at 182.7 billion cu. ft. (151.9 billion), Sales revenue rose 23.1% 
in June to $10.8 million and 27.5% in the half year to $112.8 
million. 

Use less rubber. Canadian rubber industry consumption of new 

| rubber (natural and synthetic) declined 8.86 to 43,596 tons 
in the first six months this year from the record 47,787 tons | 
in like 1959 period, For the second half, the industry fore- 
casts consumption of 41,558 tons, down 6.86, from year ago. 
Anticipated consumption in the first half, 1961, amounts to 
45,489 tons, up 4.3% over this year. 


MORE SEEK JOBS NOW 
THAN YEAR AGO 
ee 


1959 1960 
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Major Weekly Indicators 


Change from 
Pre- Month Year 
vious ago ago 
Week % % 
582 —629 —39.1 
213 —-28.0 -+-19.4 
33.0 
90,099 
69.7 
499.50 
4 


Latest Date 
or Week Ended 
27) 624 
602 
35.8 
103,664 
80.2 
502.00 
4.76% 


Passenger car production 
Truck production 

Bus. fail. 4-wk. moving av. (no.) 
Steel ingot production .. (tons) 
Steel production . (%% capacity) 
T.S.E. industrial index 

Yield 114 stocks 
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g.27) 
g. 18) 
g. 20) 
(Aug. 20) 
(Aug. 30) 
(Aug. 29) 


mne 
‘ 


Chartered banks 
Personal . ($ millions) 
Loans outstanding ($ millions) 
NHA mtge. hldgs. ($ millions) 


(Aug 
(Aug. 


(Aug 


7,194 
6,189 
981 


7,192 
6,242 
981 


Savings 


Bank clearings 
Montreal 
Toronto 

Cdn. dollar 


986 1,082 
1,345 1,458 
103.173 103.318 


Aug. 26 
Aug 
Aug 


($ millions) (¢ 
ee ($ millions) ( 
. (U.S. cents av.) | 30) 
73,875 
48.422 
25,453 

1,026 
2,623 
518 
4,312 
746 


67,599 
44,240 
23,359 
820 
11,980 
602 
4,266 


798 


14) 
14) 
14) 
14) 
14) 
14) 
14) 
14) 


Aug 

Aug. 
Aug. 
Aug. 


Carloading totals ( 
Eastern Canada ( 
Western Canada ( 
Iron and steel mfg. ( 
Ores, concentrates (Aug. 
Base metals ...... caese (AUR. 
Lumber, timber plywood .,.. (Aug. 
Cement ; asda ate. 
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2,747 
900 
1,770 
14 


2.750 
904 


24) 
24) 
24) 
24) 


(Aug. 
(Aug. 
(Aug 
(Aug. 


($ millions) 
($ millions) 
($ millions) 
($ millions) 


Securities 
Short-term govt. 
Long-term govt. 


Other securities . 14 


Department Store Sales 


% change from year earlier .. 1.4 


Month 


—Change From— 
Two 
Months 
Ago 


(Aug. 20) +1.6 


Facts by the 


One Year 
Month 


Latest Month Previous 
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Over the Phone 


By DAVID FRANCIS 
You will soon be able to write | 
a message — over the telephone | 
— to anyone with: the proper | 
equipment in Canada or the 
U. S. 
This communications revolu- 
tion was kicked off last week 
by a decision of Bell Telephone 
Co. of Canada to permit the use 
of a device called the “electro- 
writer” over the ordinary tele- 
phone network at regular rates, 
The electrowriter is  pro- 
duced by Comptometer Corp., 
Chicago, Ill., and sold in Canada 
by a wholly owned subsidiary, 
Canadian Comptometer Ltd., 
Toronto. 
The electronic device has 
been marketed in Canada since 


leased wires. This meant high 
costs that could normally be 
justified only by a large volume 


Now that it can be used over | 
ordinary telephone circuits, the 
customer will only have to 
lease the equipment and pay 
long distance tele- 
phone rates for the actual time 
he is sending a message. 

The message sender requires 
a transmitter, about the size of | 
a small adding machine, and a 
special adapter for his tele- 
phone. 

He calls the party he wishes 
and writes his message with a 
captive pen on a metal plate. 

At the other end of the line, 
the message is taken down pre- 
cisely as written — including 
the signature or drawings — by 
a receiver. 

James Gray, communications | 
engineer for Canadian Comp- 


| tometer, says the electrowriter 


in 
the | 


will fill a “missing link” 

communications between 

telephone and teletype. 
Advantages he sees for the 

electrowriter include: 

® Communications are written 

— in the sender’s actua] hand- 

writing, 

@ Anybody who can write, can 


| use the device. No special train- 


ing as a 
required, 
@ Small sketches can be trans- 
mitted — for inStance, changes 
in an engineer’s or architect's 
drawings. 

@ It will be cheaper than tele- 
type, but also much slower, You 
can transmit only as fast as you 
can write instead of type. 

® You won't have to lease tele- 
phone circuits, 

® The electrowriter will send 
messages long distances. Elec- 
tronic devices to send script 
short distances — up to 25 mi, 
or 30 mi. — have been on the | 
market for some time, 

The electrowriter depends on 
the frequency of the signal. 
When the writer moves his pen 
over the plate, a vertical and 
horizontal frequency are 
altered. 

The changing frequencies are 
transmitted over the telephone 
line to the receiver, which 
translates this signal back to 
writing. 

Strength of the signal is not 
important, Trial transmissions 
have been made to Vancouver | 


teletype operator is 


|> Plants 


| $17.5 August 


ment store drug counter with its 
drug warehouse with an elec- 
trowriter. 

Canadian National Telegraph 
uses the device to hook up two 
Toronto meteorological vo‘fices; 
also to join the U, S, immigra- 
tion office and clearing station 
at the new Montreal airport 
terminal, 

Gray suggested other uses: 
> Brokers may connect their 


|offices to the stock exchange 


with the system, Orders will be 
written. 

may control produc- 
tion from a production centre, 
issuing written instructions, re- 
ceiving messages. 
> Manufacturers’ 


agents may 


| place written orders with manu- 
| April, but had to be used over | 


facturers, saving mail delays. 

> Banks may check signatures 
on cheques with anothe: branch 
or head office, 


|» Head offices may choose this 


means of communications with 
branches. 

The writing area is 5% in. 
wide, 3% in, deep. It can be 
set up for the use of forms and 
the depth extended. 

Bell Telephone’s decision was 
followed within a day or two by 
a similar decision in the U, S. by 
American Telephone & Tele 
graph Co, to permit the use of 
the equipment on lines at ordi- 
nary telephone rates, 

The news prompted heavy 
buying on the New York stock 
market. 

Comptometer shares Monday 
rose $4.12 to $24 on 174,600 
shares, Sales were not permit- 
ted Tuesday. 

Telautograph, which also sells 
equipment for sending visual 
méSsages, zoomed from $7.87 to 
27 before sales 
were closed. On sales being per- 
mitted again late Tuesday, 80,- 
000 shares changed hands at a 
top price of $24. 

Telautograph’s system 
limited to transmission over 
short distances, The system de- 
pends on variations in strength 
of a direct current. 

The Los Angeles firm is re- 
ported to have a prototype of a 
machine suitable for long-dis- 
tance transmission, 

Canadian representative of 
Telautograph is Automatic Elec- 
tric Sales (Canada) Ltd. 

Other Canadian and Amer- 
ican telephone companies are 
expected to follow Bell’s lead in 
permitting the use of their lines 
for this type of communications 


is 


NEW SERIES 


612% 


Se 


Bathurst Net 
Shows Gain 
In Half Year 


MONTREAL (Staff) — Con- 
solidated net profit of Bathurst 
Power & Paper Co. for the six 
months ended June 30 was 
$821,453 or. $2.05 per Class A 
and 58c per Class B share. 


This compares with $801,250 
($2 per class A, 55c per class B 
share) in corresponding 1959. 

Indicated second quarter| 
earnings were $471,094 against 


| $505,171 a year ago. 


Interim figures are subject to 
audit and year-end adjustments. 


Purchase of Wilson Boxes 
Ltd., Lancaster, N.B., was con- 
cluded during the quarter, pro- 
viding company with convert- 
ing facilities in the Maritime 
provinces, 


Operating results of Wilson 
Boxes for the three months-end- 
ed June 30, and the working 
capital position of the new sub- 
sidiary at that date, have been 
consolidated in the interim 
statement. 


Current assets at June 30, in- 
cluding cash and marketable 
securities of $455,257, amounted 
to $16,494,779 and current lia- 
bilities were $4,450,393. 


At the end of the preceding 
quarter, before the Wilson 
Boxes purchase was completed, 
cash and securities were more 
than $1 million higher at $1,- 
486,223. Total current assets 
were $17,424,149 and current 
liabilities were $4,674,915. 


For the six months, estimat- 
ed net earnings before deprecia- | 
tion, depletion and income taxes 
were $2,698,310 against $2, 
565,038 in corresponding 1959. | 


Depreciation and depletion 
was $987,857 ($920,788) and re- 
serve for estimated income 
taxes $889,000 ($843,000). 


M. Nemtin Heads 


Custom Brokers 


MONTREAL (Staff)—M. Nem- 
tin has been elected president of 
the Dominion Chartered Customs 
House Brokers Association, Mont- 
real division. The division is a 
branch of the Montreal Board of 
Trade. 

Other officers: P. 
vice-president; H. 
treasurer; and J. 
ficio. 

Directors: A. R. Bergevin, E. 
P. Blair, B. Horwitz, R. McAvoy, | 
W. P. McMahon, J. A. Nuttall, R. | 
Shorrock and H. A. Vallieres. \ 


H. Bernard, 
F. Kerrin, | 
Racine, ex-of- 
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‘STANDARD - MODERN 


CANADA'S LEADING MACHINE TOOL 
MANUFACTURER 


SERVES CANADIAN INDUSTRY COAST-TO-COAST 


Standard-Modern products and services include: 


Tools and dies, gouges, moulds, fixtures, heat-treating. 
Product engineering, contract machining, machine re- 


building. 


Special purpose mochines, pockaging machines, control 


systems, lothes. 


Manvfacturing under license. 


STANDARD-MODERN 


TOOL 


There 


COMPANY 
69 MONTCALM AVENUE 


LIMITED 
TORONTO 10 


PHONE RU. 7-2494 


May Be Winter Jobs 


In Pine Point Rail Start 


By LESLIE WILSON 


OTTAWA (Staff) — A start 
on the Pine Point Railway to 
Great Slave Lake is now under 
cabinet consideration as a 
winter project, rather than a 
summer one. 

The cabinet is still on the 
horns of the dilemma posed by 
the Royal Commissian on the 
Great Slave Lake Railway in 
July. 

No decision has been taken 
about the commissioners’ con- 
flicting “recommendations on 
whether to start the railway at 
Waterways in east-central Al- 
berta, or Grimshaw in west- 
central Alberta (FP, July 23). 

But the whole question has 
been moved into a different 
frame of reference, i.e., since 
we couldn't get the railway go- 
ing in the summer, let’s begin 
in the fall with clearing opera- 
tions through the winter. 

Advocates of this proposal 
point out that: 

@ Much of the terrain along 
both proposed routes is muskeg, 
easier to work on in winter 
than summer. 

® Clearing operations would 
cut winte: unemployment in 


| Alberta; and contracts for rails, 


which could be let now, would 
give a boost to Canada’s lagging 
steel industry. 


| @ A start this fall should mean 


completion by 1964, A big item 
in the government’s calcula- 
tions is a claim by Consolidated 


s 
Mining and Smelting Co, that it 
will have to import zine concen- 
trates for the Trail, B.C, 
smelter, if the railway is not 
running by that year, 

Original plans were to start 
the railway this summer on 
whatever route the Royal Com- 
mission selected. 

But the Commission split its 
report. 

Surveyor John Anderson- 
Thomson favored the western 
route as being cheaper, and af- 
fording an opportunity to de- 
velop timber resources, 

Economist W. D, Gainer voted 
for the eastern route as afford- 
ing greater economic benefits, 

Chairman Mr, Justice M. E. 
Manning favored the western 
route on the grounds of opening 
up more land for agriculture,. 
with the suggestion that a truck 
highway might be built for 
the mines from Pine Point to 
Grimshaw, 


Form New Chapter 
Of Heating Group 


A recent contractors’ meeting 
in Toronto led to formation of 
the Toronto and district chapter 
of National Warm Air Heating 
and Air Conditioning Association 
of Canada. 

New officers: H. D. Davis, presi- 
dent; .G. C. McKay, vice-presi- 
dent; J. A. McArthur, secretary- 
treasurer. Board members: L. V, 
Routledge, B. F. Murfin, G, 
Goulet, and L. Villeneuve. 


COVERAGE IN FOUR WESTERN PROVINCES 


Well established Winnipeg based distributor, publisher and whole- 
saler covering stationery, book, hobby and drug trades has ware- 


house and sales facilities for non-competitive allied lines. 


THE REGENCY COIN AND STAMP CO. LTD., 


157 RUPERT AVENUE, WINNIPEG, MANITOBA 


(lncorporated under the laws of the Province of British Columbia) 


$4,000,000 


To be dated September 1, 1960 


Trustee: National Trust 


Imperial Investment Corporation Ltd. 


SINKING FUND DEBENTURES, SERIES FOUR 


To mature September 1, 1980 


Company, Limited. 


In the opinion of counsel, these Debentures will be investments in which a company registered under Part II 
of the Canadian and British Insurance Companies Act may. without availing itself for that purpose of the 
provisions of sub-section 4 of Section 63 of said Act, invest its funds or any portion thereof. 


| and back to Toronto, Also mes- 
sages have been sent to Goose | 

|Bay, Labrador, and back, a| 
route that includes microwave 

| transmission, 

Bell Telephone and Canadian | 
Comptometer are still negotiat- 
ing an agreement on how .the | 
equipment will be _ sold or 
|leased, on prices, and on 
|maintenance. Comptom - 
eter leased transmitters for $35 
a month; receivers for $30 a 
month, 

If sales volume increases 
enough, an assembly or sub- 
assembly line will likely be set 
up in Canada, Gray says. 

Comptometer already has sold 
25 transmitters and 29 receivers 
to the RCAF for communica- 
tions between airport towers | 
and operation huts, | 

Robert Simpson Co. connects 
its downtown Toronto depart- 


i74.1 
157 8 
157.2 
150.2 
124.7 
110.2 
227.3 


June 
June 
June 


In all industries (Index) 

In factories (Index) 

Tota! nondurable goods (Index) 
Food and bev 

Textiles 

SUIS on cc vscdasoevees ee gee eeasehes.ca 
Chemical products 


NOoOYVansS 


D159 =) 





PRICE: 100 and accrued interest to yield 6.50% 


158.5 
143.1 
164.9 


258.5 


Total durable goods (Index) , 

Iron & steel products . ; 

Primary iron & steel ........ 

Meta! oe A prospectus will be supplied promptly upon request. 

BMOtalS oto ccccrcvccccccnccccveces : 

Nonferrous smelting, refining 163.1 

Gold . 106.6 
enc 

—From farms 

Cattle delivered (000) 


> 
KOSS 
COLIN M. A. STRATHY, Q.C. 


Mr. Colin M. A. Strathy, Q@.C, has been | 
appointed a Director of Canada Permo- an cee tens ' Une 
nent Mortgage Corporation and The Can- Grain mill products (Index) May 
ado Permanent Trust Company. Mr —————__——_—. ceenennnithigenaedtibtada 
Strathy is o partner in the law firm of —From sea 


3 East Coast catch ($000) .. 
Strathy, Cowon & Setterington, Toronto. West Coast catch ($000) 


Nesbitt, Thomson and Company, Limited 


W. C. Pitfield & Company, 
Limited 


147 
495 
129.3 


132.2 Royal Securities Corporation 


Gairdner & Company 
Limited 


Limited 


June 8,929 10,021 
June 2,643 2,054 . 
5 : Cochran, Murray & Co. 


Limited 


Carlile & McCarthy 
Ltd. 


Hagar Investments 
Limited 


Dawson, Hannaford 
Limited 


Thomas B. Read Company 
Ltd. 


Burns Bros. & Denton 
Limited 


—From forests 
Newsprint (000 tons) .. 
#Pulp (000 tons! 


ANNOUNCEMENT 


PYLE-NATIONAL (CANADA) LTD. 


556 
909 


566 
932 


F. J. Brennan & Company 
Limited 


—In powerhouses 


Electricity «million kwh.) . . .. dun 133 9,368 


Osler, Hammond & Nanton 
Limited 


René-T. Leclerc 
Incorporée 


| WHAT WE SELL— 
eRetail sales ($ millions) 
Dept. store sales ($ millions) 
eWholesale sales ‘($ millions) 
Mfrs, outstdg. orders ($ millions 
Pass. car sales (units) ‘ 


1,413 1,407 
112.1 116.5 

772 784 
2,138 2,170 
50,747 50,789 


June 
June 
June 
June 

June 





WHAT'S ON HAND— 
Mfrs, inventories ($ millions) 
Dept. store stock sales ratio ....ees+e- 


June 4,500 
June 31 


4,505 
3.0 


SPENDING, SAVING POWER— 
Labor income ($ millions) ‘ 
sDividend payts. (Index) (annual rate 


JOBS— 
Persons with jobs (000) 


Jobless seeking work (000) July 311 d ) 22.1 36 
> Do e of labor force) ‘ July - wa. 2 
CONSTRUCTION— ! , 
Contract awards ($ millions) Ju 2 5 
caaieeimaenenans _—_—— sendiiinaiatiiniiennammimaiale 
| FOREIGN TRADE— 
sExports ($ millions) ....ceee . —eee 
. eeeee ine 490 519 + « 
12,807 


23 as CORONA DE LUXE 


519 543 ' an 
{,680 7,623 iy 
Cred 


6,110 6,113 te = 
r Hi aK 


less float, plus notes in circulati 
j 
SOUL 


| MONEY— 
eMoney supply ($ millions)* .. . June 
eCheques cashed ‘(§ millions) . June 
eLife insurance sales ($ million July 
Notice deposits +$ millions) Jur 
Current public loans ($ millio May 
*Total deposits, less Govt. of Canada 
outside the banking system 


HALLMARK OF A FINE CIGAR 
12,928 
25,882 


Teposits 


A. J. SHERRARD 


Me i Morrison, Vice-President of 
Pyle-National (Canada) Ltd. announces 
the appointment of Mr. A. J. Sherrard as 
Manager of Marketing. Mr. Sherrard, 
well-known in the industriol and utility 
electrical sales field, will be responsible 
for marketing al! the company's fittings 
and floodlighting products across Canada 
He is a member of the Illuminating En- 
gineering Society ond will be located at 
the company's factory, 33 Ingram Drive, 
Toronto. i 


aeecscene mi errecsn eaten a ne an 


PRICES— 
Consumer prices (Index) 
Wholesale prices (Index) 


1275 
232.5 


July 
July 
STRATEGIC MATERIALS—Production and Supply— 
Latest 
Month 
June 444 
June 18.4 
June 37.0 
May 441 
Mev 656 


Month 
yr. ago 
468 
16.6 
37.0 
347 
674 


Yr. to 
date 
3,176.1 
104.7 
* 218.8 
1,818.8 
3,134.9 


% chge. yr. 
to date 


...with select Havana tobacco. 


eStee!] ingots & castings (000 tons 
sNickel (000 tons) . 

ePrimary copper (000 tons) 
Lumber exports (million fbm.) 
ae LTIMATE IN A FINE CIGAR 

—we = THE U . 

production 1949=100; consumer price index 1949=100; wholesale price 

100 


eNew item 

Index based 
index 1935-39 
_—_——— —— | 
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Emergence of trading blocs in Western Europe 
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Special Correspondence 
Poe Eng. — Shru 
earlier hesitancy, equity 
masiticake made further headway, 
only to react again on further 
| consideration of the disappoint- 
ling U. K. export figures. 
Some popular share indexes 
established new “highs”, but the 
| Financial Times index of lead- 


of business has been smaller}? 
than in the boom period at the! # 
end of 1959. 
Commentators are beginning | 
to doubt whether markets can| § 
move much further ahead until! 3 
some of the economic uncertain-| } 
ties afe resolved. 
One of London’s top firms of! 
stockbrokers suggests that most 


igging 
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| has shattered conventional views of ‘trade be- 
tween Europe and the Commonwealth, includ- 
ing Canada. It will pay you to keep track of 





ing industrials dropped back 
| from 337.4 to 334.4, compared 
re its all-time peak of 342.9 
on Jan. 4 last. 

| Government bonds have shown 


leading equities are now fully, 
valued and that it may | 
be right to look for investment} 
among share s| 
which have been missed out in| 


if fairly, 


opportunities 
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company. Mr. Bienvenu is president ond 
managing director of Catelli Food Products 
Ltd., and o director of a number of other 
Canadian corporations. 


of Western Europe have enjoyed 
a standard of living notably| 
| higher than ever before 





. > t 
Since the war the countries quite radically. 


| Until the early 1950s 


the six countries which later 
came to form the EEC (France, 





there ; 
| were, for example, very strong | 
_|arguments for supposing that | 


demand. The Commonwealth | 4e"t L. P. Monahan says. 


need have no fear of losing its 
markets altogether. 

In some commodities the pros- 
pect is even encouraging. 

Meat in particular seems like- 


exporters of some fruits (main- 
ly non-South African) and a 
number of less important food- 
stuffs must face the prospect of 
diminishing European markets. 


EFTA it would be not unnatural 
to expect some damage to re- 
sult to the Commonwealth's 
butter exports from the creation 
of the EFTA. This will prob- 
ably, however, not be so. 


1194 Stanley Street, Montreal — Tilden places your 
U.S.A. reservations through National Car Rentals 


In general, therefore, it would 


be unwise to take too extreme 
a view of the Commonwealth’s 
position with regard to _ its 
European trade in foodstuffs. 


in World-Wide Car Rentals 


PRINTERS MEET 

“Management Under New Pres- 
sures” will be the theme of the 
annual convention of the Graphic 
Arts Industries Association, in the 


Germany, Luxembourg, Italy,| ly es , a 
 eheinak and Holland) anne: pb Rig og 8 Rite ig ee On the other hand, the EFTA _ In the first place, the U.K Fort Garry Hotel, Winnipeg, Sept. 
|continue to move toward self-! By 1970 it is estimated that does not constitute a serious duty on Danish butter is being) There will, indeed, be some 14-16. Convention sessions will 
| sufficiency in food. Bie ed consumption, which oven threat to Commonwealth trade retained though the U.K. is to quite serious setbacks. But the consider: Technological change; 
| ih tl seeed oleae tn the D.C wee hate eel most foodstuffs, for it will abolish the duty on Danish market is growing, in some foreign competition; rising costs; 
MINIATURIZATION . ‘. a ; cae are: involve few changes in the tar- bacon. cases at a startling pace. shrinking profit margins; manage- 
| enough, As people became rich by as much as 20%, will in Con- | ig. charged on U. K. imports of Siecondiv. the UK. chauad of: yO : ment skills and _ shortcomings; 
SS rca Tattin Oras |bmasrer see, hve Setet| Commonwealth food. """'" ter an expanding matket for|nauir have remored ths fens| sane Tans sa OAIK 
OF OVERHEAD increases in their incomes upon “This will not necessarily mean The Seven do not produce butter - the sere — to 1970. that in the near future “little ee 
| goods other than food and prin- | an increase in imports in each tropical foodstuffs and even Again, any rise in Danish sales’ Furope” may become self-suf- ae 
where their products compete to the U.K. will in all proba-| gaient in food. the U.K. and the Common- 


cipally upon durable household | case. The U.K, may in fact re-| “. eee 3 , ; 

FOR SMALL AND MEDIUM SIZED ORGANIZATIONS | goods. duce its net, imports, since it is| With Commonwealth exports) bility be offset by a decline in) | oe of the food-| Wealth will be content simply 
At the same time, agriculture,| well able to increase its live- and where adverse effects might Dutch sales. Se ee - pm not to lose anything, or whether 

which in most of Europe has! stock population and its produc- be expected, a closer look shows) From the Commonwealth's | Producing ee they ‘will be prepared to make 

Amco TECHNICAL CONSULTANTS Ltp. | been lagging behind industry in| tion of meat, especially beef, | change to be unlikely. point of view, it is unlikely that |  caamal "he a pase ea such sacrifices as may be neces- 
The outstanding example of;exports to the U.K. will be| tua? heavy ‘toon is ait teed ~ | sary to try to secure a long-run 
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First and only all-purpose lead 
pencil. Eliminates the need to 
buy 4 different types of pencils 
... cuts office expenses. 





writing pressure won't break point. Result: 
less time lost sharpening, greater economy. 
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BLACK as a soft pencil. Until now hard leads 





CARBON COPIES. Extra point strength enables 
you to make as many clear carbon copies as 
any ball point, without cutting paper. 





REPRODUCES better in office copying machines 
than most ball pens with special inks. Com- 
ments, signatures, etc., reproduce with re- 
markable clarity. 
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its application of new methods, 
was at last beginning to catch 


quite considerably. 
There will, however, .un- | 
doubtedly be an increase in the| of butter. 


this is to be found in the case’| changed to any marked extent 
In view of the fact by the creation of the EFTA. 


| up. 
By 1956, indeed, output per! imports of the Six in spite of | aoe 
man in U.K. agriculture ex-!| their high external tariff, 


ceeded prewar levels by 67%; 
in Western Europe as a whole 
the figure was 65%. 

In a word, production was 
growing more rapidly than con- | 
sumption. There seemed a good 
chance that imported temperate 
foods, which already had to face 
higher tariffs, might not be 
needed any more. 

Recent experience has tended 
to throw reasoning of this kind | 
into doubt. It is certainly true 
that up to a certain standard of 
living people spend a dispro- 
portionate amount of their in- 
crease in income upon household | 
goods rather than upon food. | 
But most of Western Europe 
now seems to have passed that! 
standard of living. 

The present trend seems much 
more favorable to exporters of 
foodstuffs in the Common- 
wealth and elsewhere. 

For it seems fairly clear that 
nowadays when people’s_in- 
comes increase they spend the 
same proportion of the increase 


| ly buy the same foods as before. 


Consumption of bulk foods such 





| 


| out 


as cereals, potatoes and fish tend 
to level out or actually decline. 

On the other hand, fresh fruit 
and vegetables, meat, sugar and | 
foods which can be sold in a 
form easily prepared for cook- 


wrote “‘light’. 3500 lead writes black, reads |. : : ee : ; 
rae ha ats ing tend to increase their sales age to exporters will not result 
clear. Won't smudge. Erases clean : aah 
is rapidly. from the economic division of 
These foods are, moreover,| Europe. 
usually quite expensive. In this Indeed, if the U.K. were to 


way the public increases the 
value of the food it buys with- 
necessarily increasing its 
volume to the same extent. 
How will the new setup in 
Europe, with its division of the 


| upon a combination of two fac- 


| tors: 

| @ Extent to which the Six pro- 
tect domestic output. 

@ Rate of increase in food pro- 








duction within the Six, 
With regard to the first 
these, the ECC is setting out to 
maintain domestic food prices 
| above world levels. Hence the 


| become a net exporter of beef | 


a as 
6r 


Official policy may well be to 
encourage sales of poultry and 
pig meat as a substitute for beef 
in these countries, but even so 
total demand for meat will in 
all probability grow so quickly 
that beef imports could be any- 
thing up to three times as large} 
in 1970 as they were in 1954-55 
to 1956-57. If this is so, there| 
is an appreciable chance that! 
not only the Commonwealth as 
a whole but even the U. K. may} 





to the EEC. 

At the other end of the scale, 
some foodstuffs which the Com- 
monwealth exports stand to} 
suffer seriously during the next | 
decade. 

The trade in grain is a case 
in point. 

There is a strong chance that | 
by 1970 total European grain 
imports will be 25% lower than 
they are today. 

About four fifths of this de- 
cline may be expected to take} 
place in the imports of the Six. 


sumption will mean.that de- 
mand will grow only slowly. 
With increased productivity | 
on the farms there can scarcely | 
fail to be a fall in imports of} 
soft wheat and barley. 
It must not be forgotten, how- 


ever, that in this case the dam- 


adopt the EEC’s common agri- 
cultural policy, Commonwealth * 
sales would be much more seri- 
ously affected. But there is no 
reason to suppose that, even | 
should the Six and the Seven 
the U. K. would have to 


tegrated Europe. 

Nor could the outlook for a 
number of other Commonwealth 
food exports be considered par- 
ticularly encouraging. 

Admittedly, by far the largest 
part of Commonwealth food ex- 
ports to Europe goes to the U: K. 
In 1956 70% of Europe’s imports 


— : 
ano Bridge concrete false wort arches, 
North Vancouver, B.C 





| continent into two trading blocs, | merge, 
affect Europe’s demand for im- follow this course of action. 
ported Commonwealth food? Means could be found to pre- 5 - 
" : “wor _ » “sale! oa ane ae » ‘ i ’ ——- 
The answer depends largely serve the ( ommonwe alth s St. John’s United Church, Hamilton, Ont. 
grain sales to the U. K. in an in-| acl 


It remains to be seen whether : 


| positive gain from the new state 


of Europe. 


LAMINATED 


WOOD 


This versatile structural ma- 


terial is more and more meeting 


the demands of our expanding 


economy, and the trend towards 


greater architectural design free- 


dom. Combining great strength 


with low cost, glued laminated 





esa ewes tariffs, or in some cases import! of Commonwealth tropical foods 
e s 3 8 & S Se | levies, charged on food imports! and 80% of her imports of Com-| 
‘ "VENUS PENCIL COMPANY LTD. into the area will be high. monwealth temperate foods Canadian Institute of Timber Construction 
- 1325 THE QUEENSWAY TORONTO 14, ONTARIO | There are certainly no signs were bought by the U.K 140 Wellington Street, Ottawa 4, Onterio 
Piease send samples of your new VENUS 3500 ALL-PURPOSE lead | that “little Europe’: -intends to Any adverse effect on Com- 
‘ pencil for the office. do much to make life easy for monwealth exports resulting a 
© FIRM | food-exporting nations. from the formation of the EEC aoe “ ae a ' $6.50 
e ADDRESS CITY PROV. ° The second factor, on the’ would therefore be limited to 140 Wellington lh pale 
°. other hand, may work in favor | less than a quarter of total food Supermarket, Vancouver, B.C. 
¢ Request made by a ee *| eee eres 
of the food exporters. exports. 
SKSFEVPG SSA VIR VV ss Ve VCS se Ve Hes It is, in fact, now quite clear; All the same, Commonwealth! 





on food as they did of their Even though an_ increasing | ; : 
previous income. In short, de-| amount of wheat finds its way wood is an ideal medium for 
mand for food rises in line with| into industrial uses and the 
' rises in income. making of animal feed, the| contemporary buildings— 
STRONG as a hard lead pencil. Even heavy Of course, they do not usual- | actual decline in human con- 
motels, supermarkets, 


community centres, 
churches, and 


schools, 
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News and views on the British securities 
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The ‘Common Market Look’ 





ROSPECTS that the split 
betweer the “Six” and 
the “Seven” in Europe may 


be mended have_ increased 
European interest in U, K. 
stocks, and U, K. investors’ 
interest in firms with conti- 


nental operations 


Among the select few Com- 


mon Market stocks to enjoy 
a London quotation is Snia 
Viscosa. This big Italian 


rayon grour is In process of 
raising its issued capital from 


27,450 million lire ($43,370,- 


000 Cdn.) to 40,031 million 
lire ($63,249,000) by a stock 
dividend and “rights” issue, 


This operation is of partic- 


ular significance for Cour- 


taulds, because the British 
company is an important 
shareholder in its Italian 


counterpart. 

t extent of Cour- 
never 
be- 


The exac 


tauld interest has 
sclosed, but it is 
to between 


Snia Vis- 


peen dal 
lieved to amount 
10% and 15% of 
cosa’s ] 

Sir 


capital 
John 
Courtaulds’ 


Hanbury - Wil- 
chairman, 
said that the 
participate in 


liams 
t ady 
will 


has. alt 


company 


Snia Viscosa shares are being 
offered is only about a quar- 
ter the present market quo- 
tation for the existing stock. 

Courtaulds own shares are 
among several leading U, K 
issues to have reached a new 


“high” in the recent market 
advance. Some of the sup- 
port has come from Europe. 

Other U, K. shares to have 


attracted Continental support 
Imperial Chemical 
Elliott-Automa- 
Great Universal 


include 
Industries, 
tion and 
Stores, 


* “ 
. 
in- 


Althou 
have 


gh the popular 


dexes been signaling a 
a tug-of-war has 


between 


bull market, 
been developing 
those who think equities can 
go on rising and more sober- 


investors who feel 


minded 


they have risen far enough 
In Spite. of the recent 
down-turn in U. K, exports 


and the continued squeeze on 
credit, the Financial Times’ 
equity index (the U. K. 
equivalent of Dow-Jones) 
came within 1.6‘, of its all- 
time “high’’, before 
taking halted the advance. 
Demand from private and 


profit- 


A LONDONER’S FINANCIAL NOTEBOOK 
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he says bluntly, is having a 
difficult time, 

Since the cancelation of 
the Avro Arrow program, “‘it 
that the 
long range future for avia- 
tion In Canada is not.encour- 
aging an.’ the available vol- 
ume of business is small.” 

Sir George says there has 
been an overexpansion of in- 
dustry in Canada, with at- 
tendant rapid increase in 
standards of living. 

The effect has been to re- 
duce Canada’s position in 
world markets at a_ time 
when its industry is produc- 
ing well beyond domestic re- 


has become clear 


quirements, 


This, he adds, has led to 
considerable unemployment 
and fierce competition for 


the available business, 
Dowty Group is remarka- 
ble in that since the founding 
of the business some 30 years 
each year has been one 
and 


ago, 


of increasing sales 


profits. 
Sir George is confident, de- 





KO HOY 


re 


spite present difficulties, that 
they will make further pro- 
gress. 


a7 >. a 
Some of the bloom has 
been taken off chemical 


shares by the half-year’s re- 
sults of Albright & Wilson, 
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ou are losing business 


if your prospects can’t find you! 


Does your national advertising get top readership... 
create a strong desire to buy and then fail to tell 
where to find you or your dealers ? 


Yellow Pages advertising is the vital link between 
national advertising and local sales, 


_Whether you sell consumer or industrial products or services, 
make sure’you are listed under all appropriate 
Yellow Pages classifications. To find out how 
Yellow Pages can make your advertising more 
productive all year round, call your Bell Telephone 
Company Business Office today, 











full effect of these factors 
will be felt in the second half 
of the year. 

Profits for the full year are 
therefore unlikely to show 
much change from last year’s, 
though the half-yearly divi- 
dend is being raised from the 
equivalent of 4.8% to 6%. 


Net earnings showed a 
10°, increase, but the direc- 
tors state that profits were 
affected by increased compe- 
tition, particularly in Canada 
and Australia, 

Canadian results were also 
influenced by the recession 
in the uranium industry, The 





the Birmingham group which 
controls Electric Reduction 
Co. of Canada, 

Trading profits for the six 
months to June 30 were 
£3,962,000, This represents a 
4% improvement on the first 
half of 1959, allowing for re- 
cent acquisitions, 




















the issue, though it is not yet aes HgTe ; : es 
Mr. Aimé Lourion whose election to the, tl & al) tak institutional investors had, in “te 
Beard of Directors of Southern Canado orien waeltior it will. ts > the case of many popular - * = - 
P. i uy ts il] titleme o : ; sa 
—" he gon aero by rf 1 ful entitlement issues, been accentuated by if St FL . : 

; , President an enero! shares ' ~ | 9 a 
a support from the.U, S, and | Me a ete 

Manager of the company. Mr. Laurion is To do so would probably Pe : | PEGE Se Saba Presininr ” misma igheariquns 
President of G. M. Plastic Corporation, zs the Continent, a 
Insulfoam Limited, Les Publications Lourion cost Courtaulds the age ty a= Even at recent high prices, | : EMI eS gry ; 4 


lent of more than £2 million. 
within 





Limitée, the daily newspaper la Voix de 
l'Est and CHEF radio station, Granby. He 
is also Vice-president of Radisson Funds 





the average dividend yield on | 
leading U, K. industrials 
more than 4%, 


This be well 


the group’s resources, 


would 


IS 


and this had 


Inc., of the newspoper te Progrés du . Le Hy “ 
Sean, 0 eee Sates), Courteulds directors may = evidently proved Snr attrac. ouvement de révolite a 
d'Expansion Financlére, Montreal; Journal cheap ita os iments tion in spite of the rather Al , 
Drummond, Drummondville; and Place- ' ; a ’ ; = uncertain outlook for trade. er rend d / 

ing the group’s position on Although production and g p e€ amp eur 


Granby 


— — the Continent, 
The price at which the new 





ments Shefford Inc., 


Barricades Fo puis 


employment remain high and 
dans Alger | 


mainly 








De Gaulle entend 


company news 1s 
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° ° U.K. exports has been caus- .. Fee sim } Ge nitstinets : ester ferme 
; Wane , ‘ aoe XS. RH %, 
Principal WILL PURCHASE ing concern. | Se sien a5 ves > ee | Rucetitee chan inte > whee 
¢ : ; , Recorded exports in the | = a ; Ss 4 snasiweeas oe 
Group of Producing Oil and Gas Royalty Interests or stock of t] th dee Te boa cen. — Peerirasce on Patera teats dane 0 
. ree ” is » end-. et : 
a Royalty Company where present income has a purchase value mree montns = \ : " ees ee Mid {sttcemgtinn 60 cnurenie bing ee 
‘ Pes ae ea ae oe mie it sxinmmaes org ‘ 
of $100,000.00 to $500,000.00, or more averaged nearly £18 million foo : | aiewes de"Caboa en's es doen tacks, Sa 
. g } ] > 1 h > iret . aaa . » Diss + a auton 
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The decline in car sales to i : 
CAsteucnon 


undoubtedly 
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the U. S. was ‘ 
| one adverse factor, but the Bs Les.440 mineurs | 
Board of Trade states that the restent emmurés - 
fal] should not be attributed SO th ie tes seme pe | Se 
= BirSsti | 
Sane Rawige ns | Ree 


any particular area or | j 
group of products. 
Until exports move ahead 


again, the stock market out- 


at the fabulous 
! look cannot be regarded as 
“set fair’ 
* * * 
| Some outspoken remarks 


HOTEL | about economic conditions in 
made by Sir | 


to 


you'll find unsurpassed 
business facilities 





Canada are 





call RO 6-4392 for reservations George Dowty in his state- 
ask any , free parking at the door ment with the annual report 
successful of the Dowty Group. Its prod- 
- _ Another Seaway Hotel: } ucts include mining and air- | 
executive... The Seaway Idlewild at New York's : : seiko ma} 
: craft equipment and = small 
International Airport. : | 
poats. | 
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Salada-Shirriff 


HOW PLANNED WORK MUSIC. Sells Interest 


IMPROVES WORKER EFFICIENCY Tn Green Giant 


? (4) | 
- Ltd. | 
3 : 

sold interest in Green 


|Giant of Canada Ltd., proces- 


|sors of canned peas, corn and r 

beans. 

| Comprising 50% of common 

stock and a smaller proportion rn 

| was : a 


company, 
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Salada-Shirriff-Horsey 








refit | has its 
e 


Chort shows how Muzok 
stimulus curve is plotted 
against worker efficiency 
curve to produce greotest 
lift’ ot times of day 


of preferred, the interest 
acquired in November, 1956, for | 


$626,231 









when fatigue is greatest. President Grant Horsey said | 
ee ee ee ee et Brand preference surveys in Metropolitan Quebec full color available to advertisers six days a week! 
F |} sale of the s a, 3s ‘ vs | s ° . . a . 
Charted nee ce och | Green Giant Co. of LeSueur, | between 1956 and 1959 proved conclusively that nothing Quebec City is without doubt a daily newspaper market. 
sax gle eifgen Met ees ev t + ang reer else sells so effectively in this rich market as the local No other media can provide the same penetration, the 
throughout the day. Mu- ee papers, LE SOLEIL — L’EVENEMENT-JOURNAL. same potent selling persuasion as LE SOLEIL— 
k cut dangerou ‘ . é 
ceiase cal Gann: oh President Horsey explained Only they offer near saturation coverage—92 per cent L’EVENEMENT-JOURNAL —the papers that shape 
peak periods that a reassessment of Green | ea ° ‘ : ; ; 
Giant enareliaun daaieaaaa tea of all homes—with top-quality R.O.P. spot color and the buying habits of the people of Metropolitan Quebec! 
Above is shown 1 iphically how planned work musie by Muzak |it did not fit into the long-range 
produces energy gam in typical ottice or plant employees rhis development plans of Salada- 
therapeutic music produces corresponding gains in morale and Shirriff-Horsey 
employee co-operation, decreases in absenteeism, tardiness and At the time of the acquisition * 
turnover Muzak pays off to management in measureable profit in 1956, Mr. Horsey said that it y mer prove it 
I] “ell oy } oo ae San ad . « 4 . ecy & al 
dollars as Well as employee goodwill, Here's vour proof... was “designed to diversify our | : So can you 


AYLMER soups, advertising extensively in 


tivities in the food business in 





90-DAY FREE INSTALLATION ac 
zak | r c i C Ce le le " : , * = 

Muzak will produce results from the start... results which can an ida Le Soleil—L’Evénement-Journal, boosted their 

be measured. As proof, Rediffusion will install Muzak in your | Green Giant has canning |} b d f ti i th Q b Cit } our 
plant or office for a 90-day trial — completely without cost or loperations at Tecumsel Ont | ran preterence rating in e uebec ity 

obligation. If you are not completely’ satisfied, the installation , 2 a ; cy f Marti “- It | market from 26% to 40% between 1956 and 

will be removed without your firm incurring a single expense. ™ d at Ste. Martine, Que ts 1959 (C.D.N.P.A. Consumer Survey). 

Arrange a free demonstration in your plant or office now. |products are marketed under | LEADING COMPETITOR, concentrating WwW en you 

iss : ; sa ; he Green Giant, Niblets and mdinly in other media, saw its rating drop : . 
the GF peeks fer.euse Stuy sepente, editions! survey reavits. Mexicorn brand names from 49% to 40% in same period! advertise in 
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2 Name . 4 3 “4 ' 4 

2 1 Please send additional Conc gny ; es ne 7 _— ‘ For further information on this powerful advertising buy, contact : 

e literature re Muzok’s e ise the proceeds of the stock 

- effect on production Address -—- sale, it has recently launched QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, LE: L. 

: and corporate profit. City Prov. FS st W . expansion projects at its instant , P.Q. Phone: LAfontaine 5-7131 

= OH ical REDIFFUSION INC.@ yo — — flakes plant at TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 L’EVENEMENT JOURNAL 
vO MuUrGS ropre- ‘™> Alliston nt., its citrus con- “ ’ ” 

. sentative contact me CR 6.2501 Montreal Co 2 lcentrate plant Plant City. MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 QUEBEC Cry 

° . . Fla.. and its shrimp processing 
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Wiacier Operates | 'Dieselization of Railways Comes to Halt CHRIS YANEFF LTD 


Uurdéo eah | cone ae 
mee Dieselization of Canadian|short -GM’s forecast production;company expects to sign. an +s 
Explorati d deve ; : : pan} xpect: o sigt ? 
aici he pe Sendatainens railways is coming to a halt —| of locomotives. agreement to make and market plans and creates the advertising for 


; 

| amounted to $382,451 for the year | 2* 1east temporarily. Equipping of Canada's major | in Canada a U-S. line of pumps. 

ended April 30, company’s annual Both Montreal Locomotive railways with diesels, coupled Canada is handicapped in the 

| report shows. Co. and General Motors Diese] With competition in world mar- world market: for diesel loco- 

C — Ltd. will complete production kets, has choked off the supply | motives, he agreed. 

‘. ompany’s deficit since the be- oy current: orders for diese] Of orders, he added. Most foreign customers need 

ginning of the year has been re- locornotiv i 2 i f : ‘ . : . ; 
duced by $7,688 to $1,148,126. c ) ives a ie enc 0 Montreal Locomotive is rely- assistance in financing pure- 

September. ing on diversification to main- | chases. PARK DALE 


Market value of investment ; ; ; : rs r . 
How Our Dollar shares is $43,085 at April 30, For GM Diesel. this will mean tain plant operations, says Wil- The U.S. Export-Import bank 
suspension of p:oduction at its liam F. Lewis, president. provides such assistance — but 
President A, W. Johnston re-|{ondon. Ont.. plant. Its new industries division js |the orders so financed must be 
ports a test drilling program looking to expansion in natural | filled in the U.S. 


* Y eye . 
Rates in Stability — esecyPyserier en ene 0 ae choos prvi ‘ordre "Government help in ean nai 
60% j he te h: safle Se staff iia wh. wilt os. for heat transfer equipment — our customers to finance re- ed a contract for 22 switcher-;Canadian Locomotive: fibre- 

© Interest in tus acreage. . a Ae ae a T€- boilers, condensers and other quirements would be of great type diesel locomotives to be | glass boats. 


By ERNEST WAENGLER Work is being carried out main on the payroll. units used in processing the sour | assistance to us in the export supplied to India. Studies now being made by 
V. Rippingille, Jr., presi- | gas as it comes from Alberta’s | market,” he added. “Our pro- This order, amounting to|the major Canadian railways 





at 85 Grenville Street, Toronto 


on Great Slave wake area, Com- E. 
ORTUGAL has had the especially in machinery and. | pletion of two gas test drills in|dent and general manager, said | wells, to remove sulphur and {duction costs are generally approximately $2 million, gave | might mean further orders for 
- world’s most stable cur- watches. Watch exports for | Lake Erie offshore holdings is|a fall-off in railway business |butanes prior to pumping it! competitive.” a considerable fillip to opera- diesels by the end of the year, 
rency in the past decade. In the first two quarters were | noted. One of these wells tests;|has réduced requirements for through the pipelines. Canadian Locomotive Co., tions at that plant. but no decision is expected prior 
the 1949 to 1959 period, in- 19.4 million units, compared | out at 350,000 cu. ft. per day, ‘motive power, and this has cut And, early in September, the | Kingston, last month announc- Another diversification by to November, it was learned. 
flation nibbled only 5°, from vith 16.6 million for the same — ——a ——— - —--- —-—— - - - — = ' 
the value of the Portugese period last year. , 
escudo Canadian imports’ from 
Second in a recently pub- Switzerland declined slightly, 
lished comparison of currency byt exports to Switzerland 
stability is Switzerland for the January-June period 
The Swiss franc lost 10% were up from $10.7 million 
of its value in 10 vea last year to $14.6 million this 


West Germar 





) 


place with a 12% loss : : 
ing power. THE INFLUX of foreign 


Canada, with a 21% reduc- capital into Switzerland has 
tion in the value of its money, ached such proportions that 
holds the 10th spot on the anks have taken unusual 
list, just behind the U.S. but PASI to discourage it. 
ahead of Italy, Japa: the Foreign accounts opened 
Netherlands and the U. K after July 1, 1960, will no, 

France is in the 20th posi- longer bear any interest 
tion with a le sf ixempted from this dis- 


the value of i 1ination are accounts of 


The currenci 
nist countries do not ar accounts of foreign banks for 


le than 20,000 franes and 


on the list because { al lal the purpose of normal busi- 
valuations and the ity ne transaction 
in. ascertaining I Furthermore, Swiss banks 
purchasing power reserve the right to give three 
4 ‘ months’ notice to foreign de- 
THE OPEN exchange value positors that they must with- 
of the Russian ruble will in- draw their deposits and to 
crease tenfold or. Jan. 1, 1961 charge 1% a vear for holding 
according. tg. an .announce- uch deposits. 
ment by the Soviet govern- The banks will also try to 
ment. prevent owners of foreign 
At present, the official rate accounts from _ converting 
for the Russian ruble is 25c, their deposits into Swiss 
the tourist rate 5c and the stocks, bonds, mortgages and 
rate at which it is actually real estate 
traded at the open market in The great influx of foreign 
the West 2.5c. money is partly due to the 
Congo crisis. 


The purpose of the revalu- 
It is believed that most of 


ation’is to raise the open mar- 

ket rate to the level of the the funds were only brought 

official rate. to Switzerland on a_ short- 
Moseow is said to hope that term } asis until profitable in- 

eventually the free rate will vest >nt opportunities can 

reach 50c, which would bring bei fo ind elsewhere. 

the ruble.-back to the. ex- ' : 

change value it had before E!.PORTS from the three 

the Communist Revolution. Ber slux countries to the rest 
Western observers believe of 1 fe world in the first quar- 

of this year were 27% 

than in the same 

last vear 

@ To liquidate illegal foreign } “talkin Benele see 

holdings or ruble notes: 


NS a NAA 


that the purpose of this de- 
cision is threefold: 


@ To bring private ible ‘/ There was also a consider- 
holdings in the Soviet Un ble increase in trade be- 
out of hiding; tween the Benelux 

themsel 


@ To establish one singi!e e: , i " 
change rate between the 


. : DURING a four-dav con- 
ruble and other currencie . 


ference n Budapest, the 
Soviet Union and the other 
communist countries in Eur- 
ope have agreed to co-ordin- 


EARLIER SWISS fears 
that the division of Europ; 
a fre trade bloc Mv 0 A ate their economic planning 

arm oreigi trade ave for the next 20 vears 
proved unfounded I comprehensive pro- 

In the first six mont ‘ gram published at the end of 
1960, the t } meeting envisages a 
Switzer id a Dt AI large-scale expansion of agri- 
tries has ‘stablishead a new ‘ulture in all the countries of 
record “OMECON (the economic or- 
ooo, * re UF eee ganization of Russia and the 
2 in juantit al satellites) through greater 
value Che bigg increa a mechanization and more in- 
were bread, grams, Tuel, i use fertilizers 


jron and stee ‘mi-finished 
planning 


7 fairly the Soviet 

Exports from Z EAE Ss l whicl 1 the past, 
too, incr 5 ha’ worked nostly with Five, 
; and Seven-Year Plans. 


product and ma 


The main purpose of 
COMECON is said to be to 
vnehronize the 
which the various countries 
are working toward a com- 
Bevevages pletely “Socialist” economic 
system and to make an Inter- 
LUCKY LAGER BREWERIES pational division of labor be- 
LTD., Vancouve: he profit for y en the members possible 
nded Ap 30, 1960, a nted to 
oy | Pee preceding 1 There is also said to be a N ‘ a : : > 
months, consolidated net profit to great need for standardiza- eW management too corporate-size je ner 
taled $855,923 tion and quality control be- ° 
Se IIGOME ACCOONE tween the countries of the : : 
ended nded Soviet block. 


ene that goes when and where the big jets cant 


Less: Depre: 384,980 27 
ene. hoe 0 eetere, ponerse Kla, r instance, often 

Net profit 2,2 5,923 ee ae 

? 62,781 08, 183 nsi finished products 

Common d $s. 486.850 486.850 2401 : < R se : 

Surplus for year ce 262,585 310,890 2uUigaria OF oumania 
"Co { Sad 


Consolidat su tanaara 
. 


wr ended April 30, 1960, co, Claiine It will now be attempted _ FOr any business trip—to a neighbouring _ tioned. And its four engines are behind the cabin 


Less: Pref i 


ye 
inc 
cess 
eee y ; os ; exchanging designs, produc- 
Earnings per Share and Dividend Record tion methods and key per- goa | oO oa Mat ' y he 

so. Pr : $32. . Lockheed JetStar will take you when you want to 


sonne 
Paid EITC 


improve this situation by 


city, across the ocean, or around the world—the — so you can talk in normal tones. 


“Pal The Lockheed JetStar is available for delivery LOCKHEED 


Paid nn 9.96 40.03 0.24 +0.03 ' . leave, where you want to go. ' : 
ce sas at Apr. 30 R idi TV Sale ¥ —— ’ g In 1961. Choice of custom interiors to fit any Of 
5°. pref., $30 5 eee oc aaetree é 0. oe "> ; ; - ; af : : = ; 
"CONDENSED BALANCE SHEET Down from 1959 It will operate from 5000-foot fields with plenty of porate requirement, domestic or international. 
As at Apr. 30 960 41959 e ; , A = ; 
cash ¢ 33.025 room to spare (there are more than 1000 JetStar- For additional information about thi xciting 


FOG. cvaeee este 001 98 388 46 Sales of radie and television 7 2 
wicwuree y 36643 57.044 Sets to dealers declined sharply in) size airports in North America alone). It climbs new transportation tool of modern lagement, WORLD'S FASTEST CORPORATE PLANE 
SIE I an lg Bake ta eae rc ' \ | { { S ‘ 
0 Fig from Electronic Indus-- 4000 feet a minute to above-the-weather altitudes write or telephone: JetStar Commerc 


f Ss > and » ° 48 ? tT 1 3 j } 
Total assets e ries / ation ot Canada show 


Accts 231 @ Sales of television sets by dis-/ (up to 45,000 feet). It cruises effortlessly at 500- Dept... Lockheed Aircraft Corporation, Ger 
tes ° : . aot tributors to dealers of 136,400 in F : ; 
eta se. le, Bae 77224 the period, down about 17% from| 550 mph. It is fully pressurized and. air-condi- Division, Marietta, Georgia, U.S.A. 


the same 1959 half. 


@ Drop of 12% in radio set sales 
to 228.846 units 
Running against the main 
} of transistorized ra 
dios climbed 17% and battery | 
aa > 


( i 
eConsolidatec rtabies were up 15% 
Working capital .... portaodies were UP ide, 





just minutes 
to everything 
in Montreal 


To make the most of 
your day — stay at the 


Laurentien — just 





walking distance to 
Montreal's business and financial centres — 
close to all transportation. Complete facilities , 
for your comfort with Sheraton hospitality to 


< make you welcome. 





THE LAURENTIEN 
..- aSHERATON hotel 


Montreal, Quebec 
Call any ot these numbers for Sheraton service 
MONTREAL: UN 6-4571 Or Vi 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-SO71 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MuUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 





yathory floel” 


TORONTO 





Hg 


The Westbury has everything you expect of a famous, 
distinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the glass-enclosed Sky Lounge, the 

Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00 . .. Doubles from $13.50 


Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


Bete itek—Telcphone: The Westbury, 475 Yonge Street —WaAlnut 4-0611 


bin Me htit2,te—Telephone: Victor 4-3274 


In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 


OTHER FINE KNOTT HOTELS IN NEW YORK 


INTERNATIONAL HOTEL 


New York's Newest — Completely Air-Conditioned. At 
N. Y. International Airport, P.O. Jamaica 30, L. |., N. Y. 


ro 
: THE WESTBURY THE BERKSHIRE 
rCChas 69th St. at Madison Ave. 52nd St. at Madison Ave. 
THE NEW WESTON THE WELLINGTON 
} 50th St. at Madison Ave. 55th St. at 7th Ave. 
niga In London, England 
i THE WESTBURY, Bond St., Cables: WESTBUROTL 


Write Knott Hotels, 575 Madison Ave., New York 22, N. Y., for free 
New York City mop folder which lists all Knott Hotels, their location and rates. 








offers unusual 


opportunities for 
manufacturers of 


* 


TEXTILES 


CONFECTIONERY BISCUITS 
AND CANDY 


TOYS & GAMES 
LEATHER PRODUCTS 
LADIES WEAR 


HOSIERY 


RUBBER PRODUCTS 
FURNITURE 


* 


Every opportunity for efficient and economic manufacture 
is offered the investor in Barbados. Low labour costs and 
an English-speaking, literate labour force, incentive legis- 
lation including a 7-year tax holiday, duty free materials 
and the repatriation of investment capital and dollar profits 


add up to an excellent investment limate worth serious 


exploration. 


Deve Board will arrange interviews and 


opment 


for the prospective investor 


Write for comprehensive literature on Industrial Invest- 
ment or Hotel Development to Barbados Development 
Board, 550 Church Street, Toronto, or to P.O. Box 250, 
Bridgetown, Barbados, W.I. 











U.K. Hotel Boom 
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There are 25 major hotels 
| under construction now in 
| the U.K. By 1963 London 
and other main centres will 
have at least another 6,000 
| rooms for visitors. 
But rising property values 
and construction expenses 
will push room rates up. 
The new boom will also 
tend to replace the leisure- 
ly, slightly antique British 
hotel with a more efficient, 
more mechanized _institu- 
tion. 


Special Correspondence 
LONDON — Britain's hotel 
| boom promises an end to cur- 
rent accommodation problems— 








Costing a total of more than 
$100 million, the 25 major hos- 
telries, under construction or 
ready to go ahead on planning 
approval, are considered ade- 
quate to meet first class hotel 
needs for the next five to seven 
years at present growth rates. 

But they will be expensive. 

On the basis of present financ- 
ing arrangements, operators 
here estimate room rates 
have to top a £3 ($8.25) mini- 
mum with an average occupancy 
of 60%-70° in order to pro- 
vide reasonable investment re- 


start with single rooms at £5 
($13.75) and one is understood 


to be contemplating a £7 


($19.25) basic rate. 

The reasons: 
®@ Skyrocketing property values 
(Nottingham town centre land 
now has a sale price of £1-10-4 
or about $4.10 per sq. in., in 


turns. 
Several of the new hotels will 


ae. 


for a price. 

In the works now are projects 
expected to provide at least} 
6,000 additional rooms by 1963 
for London and other main 
centres. 


what is described as an “aver- 
age” city). 

@ Mushrooming’ construction 
expenses calculated at $8,250 to 
$22,000 per room—roughly dou- 
ble that for office buildings. 

@ Seasonal trade fluctuations 
from 95% occupancy during the 
peak seasons, slumping to 40% 
and less in winter. 

New approaches to financing 
are also blamed for the high 
price tags. 

While some of the projects are 
still being underwritten through 
U. K. banks at relatively low in- 
terest rates, most are in the 


hands of developers using high} 


interest city cash and rent-back | Or 
|ness of the Prairies. 


agreements with the actual op- 
erators. 

The result: 

An extra cost of between 5 
and 15%. 

Reflecting the need for fatter 


0 


fo 
P.ELI. 


By EDWARD EARL 

If you yearn for the relaxed 
mind and body you had as a 
child, visit Prince Edward Is- 
land this fall. And it’s the same 
advice if you itch to fish or hunt 
game birds — and catch them. 

Even if you just want to sit 
and look and eat, you won't find 
a better spot to do all these 
things than on P.E.I. 

Canada’s smallest and least- 
known province is quite differ- 
ent from the rest of the country. 
There is none of the grandeur 
of the Rockies, or the flat still- 
It is not 
even like other Maritime prov- 


|inces. It’s small, cosy, intimate. 


o7.| 


returns, several important shifts | 


in hotel operation are being 


tried: 


> Most of the new houses are in-| 
stalling substantial banqueting | 


facilities in a bid for 


a more} 


than proportionate share of this | 


profitable trade. 


> Staff arrangements are moving | 
on to North American lines with | 


an increase in mechanical aids. 


“The old traditions of liveried | 


and plentiful staff, a leisurely 


| pace and price in slightly an- 


will | 








fabulous fleet 
TO EUROPE! 
Sail on the magnificent 


new flagship ROTTERDAM; 
the distinguishea”” “ 
NIEUW AMSTERDAM; 
the superb STATENDAM; 
the popular MAASDAM 


FROM 


NEW YORK 


TO 
IRELAND, ENGLAND 
| FRANCE and HOLLAND 


| Rotterdam: Oct. 21, Nov. 10 

| Maasdam: Oct. 25, Nov. 19 
Nieuw Amsterdam: Nov. 2 
Statendam: Dec. 9* 

| AND REGULARLY THEREAFTER 





| , In regular Montreal Service 

| _ TO SOUTHAMPTON 

i Le Havre and Rotterdam 

|| RYNDAM | 

. SAILING : 

| ' Sept. 7, Oct. 2, Oct. 26, Nov. 19* ' 
{ 


*Speciai Christmas Sailings 


See your Travel Agent 
Line 


| 1010 St. Catherine St. W,, 
Montreal Qve. 
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| 





| 





(Rates relative to the Cdn. dollar) Month 
} Recent Ago 
Argentina, peso paper 0117 o1l9 
Australia, pound o Solve 2.205 
Austria, schilling .. .0378 
Bohomas, pound 2.756 
Belgium, franc . 0197 
Bermuda, pound .., 2.756 
Brazil, cruzeiro .0054 
RSE? eee naan 918 .932 
China, peoples dollar (yuan) 3937 .3984 | 
Colombia, peso ° os 1425 1448 
Costa Rica, colon ........., 1727 .1748 
Cuba, peso ; see 9674 -9825 
Czechoslovakia, crown (1) ,. 1345 .1360 
" (2) .. .0683 -0694 
Denmark, krone eee 1403 .1425 
Dominican Republic, peso ., 9687 .9837 
Egypt, pound 2.826 
| Finland, markka ... -0031 
| France, new franc , .2003 
Germany (East) 
ost. deutschemark (1) 435 .442 
ost. deutschemark (2) .,, .2309 i 
Saunier tee 30 2350 
deutschemark . -2317 .2353 
Greece, drachma (new) .0319 0328 
Haiti, gourde cones «193 196 
Hong Kong, dollar ......+. .1700 -1726 
Sealgnd, WORE so. scccnccces -0254 -0258 
INBIG, FUPEO scccccscescses -2039 -2070 
SAPO IE og ete sek 541 5495 | 
hy LA wae eu Knee aaanaee 0016 0016 
Jamaica, pound .,...eese0. 2.716 2.756 
a -0026 0028 
Mexico, peso .0773 .0785 
Netherlands, quilder (florin) 2562 .2602 
Netheriands West Indies, guilder 
(florin) ea ‘ .5160 .5220 
New Zealand, pound 2.7055 2.7475 
Norwoy, krone ....., 1356 .1376 
| Pokistan, rupee ......., ° -2039 2070 
Panama, balboa ........... .9687 -9837 
POO ox5 <i adswoaacons -0357 -0353 
Philippines, peso ....cecess 483) 4906 
Portugal, escudo ....ceeeees .0338 0344 
Puerto Rico, dollar .....e0 9687 9837 
South Africa, pound ........ 2.716 2.756 
SBOE astk ccs ekonas 016) 0164 
GR CRN: so os tan e'as -1873 1902 
Switzerland, france .... sees. 2238 2275 
United Kingdom, pound ,... 2.716 2.756 
U.S.S.R., rouble (1) sesee «241 246 
: eee T28 | ccdana .0983 1021 
Venezuela, bolivar .....sees 2899 2944 
West Indies Federation 
(except Jamaica) dollar ., 5657 .5745 
Yugoslavia, dinar (1) .0032 0033 
ee diner (2) 0024 -0025 
(1) Official or commercial rate 
| (2) Non-commercial or tourist rate 
(Rotes supplied by Royo! Bank of Canada. For 


| business or travel 


Travel Ti ps 


tique facilities are being forced 
to die,” conceded one London 
hotel architect. 

“Those wil] be the hotels that 


will be forced to close once ac-| 


commodation becomes plentiful 
—no new hotel will be able to 
consider the pre-war approach 
at-ail” 

If you're planning booking for 
the future, here’s a check list of 
present projects: 


Hotel Est. 
Building or to be built: No. of Rms. 
Ariel, nr. London Airport, London .. 190 
Carlton Towers, Cadogan Place, 

RONGON Is ce sVecwiedks ps suv eayaal 330 
Clifton, Welbeck St., London ...... 290 

{additional} 
Hilton, Park Lane, london ........ 530 
Mandeville, Wigmore St., London . 80 
(additional) 
President, Russe! Squore, London 450 
| Skyway, nr. London Airport, London 100 
| (additional!) 
A. J. lyons hotel, Birmingham . 250 
The Dragon (Trust Houses), Swonsea 120 
Planned: 
Bayswater Road-Lancaster Terrace, 

London cosccserecceceseses 400 
104 Bayswater Rd., London ........- 200 
Grosvenor Square, London ........ 200 
Jermyn St. (Cavendish hotel site 

being redeveloped), London 200 
Kensington High Street, nr. Olympia, 

London TESCO eae 4 +8 200 
Kensington High Street (Old Royal 

Palace Hotel site), London . 500 
Opposite King's Cross Station, London 140 
Knightsbridge (Royal Thames Yacht 

Club site), London af eane 120 
Portman Square, London . ; 600 
South Bank, nr. Hungerford Bridge, 

London ‘ TEVCr re reer 630 
Leicester site, Leicester . 200 
Monchester site, Matchester sooee 240 
Middlesbrough site, Middlesbrough .. 200 
Plymouth site, Plymouth . 150 


Your Dollar 
Is Worth... 
















Purposes, check your bank 


for latest rates.) 








BONUS SEASONS for big game 


various agricultural areas. 


per 


Big Game Synopsis and Saskat- 
chewan ‘Game Bird Synopsis. 


hunting will be offered in some) the U.K. 
areas of Saskatchewan this year.| vices 
Purpose of the special seasons is| London and between 
to cut down number of animals in| and London compete in comfort 
De-| with the most 
tailed 1960 hunting information,| American trains. Cars feature re- | 
including dates for all types of}! clining 
animals and birds in the various 
areas, bag limits, etc., are found! included). 
in two brochures—Saskatchewan) surcharges of $2.90 for the Man- 


Only 100,000 people live on the 
island, with 60% of them in 
rural areas. 

Because P.E.I. is so small — 
140 mi. long, and from four to 
40 mi. wide — you can cover the 
whole island by car in a very 
short time. But every mile is 
packed with changing scenery. 

There are the lobster-piled 
docks of Tignish in the north- 
| west, the miniature Scottish 
highlands of Cape Tyron on the 
north shore, the pastoral inland 
farming areas and the red sand- 
stone cliffs of the south shore. 

There are more than 3/000 mi. 
of magnificent roads and high- 
ways on this smallest Canadian 
province. Even if you don’t 
usually like driving, it’s 4 pleas- 
jure on P. E. I. 

One vacationist this year — 
at the height of the tourist sea- 
son — drove for 25 mi. without 
seeing a car in front or behind 
him. Speed limit signs are only 
visible near the towns! 

However, if you see a funeral 
car procession, stop. It’s not con- 
sidered respectful in P. E. I. to 
drive past a funeral procession, 
| even if it’s coming from the op- 
| posite direction. 

If you fly to the island, car 
|rental (Hertz or Tilden) will 
cost you $10 a day plus 10c or 
12c a mile — and you will need | 
a car to see al] the beautiful 
|} autumn sights. 

Be sure to get to Cape Tryon, 
not far from oyster-famed Mal- 
peque Bay (and incidentally, the 
natives call it Moll/peck, not 
Mal/peck as in my gal Sal). 
| Here you stand on some of the 
| highest ground in P. E. I. — 
| overlooking rugged red cliffs and 
| sea. 
| If you’re interested, the light- 
house keeper or his wife will 
take you to the lighthouse top 
where a 142-in, power-pressur- 
ed mantel plus powerful reflec- 





tors, shove a shaft of light 150 
} mi, out to sea. 
Don’t miss the countryside 


from Emerald Junction through 

| Granville to Stanley Bridge and 
|New London. This is camera 
country. 

Long sweeps of green and 
| golden rolling hills, evergreens, 
scarlet maple, burnished pop- 
| Jar, and glowing birch. 

You'll have to drive on red 
clay and gravel roads to see the 
best parts, but the roads are 
| wide, the curves are gentle, and 
your worst enemy is yourself as 
you peer from side to side to 
avoid missing anything. 

The Island’s streams are said 
to be the most prolific trout 
breeding grounds anywhere on 
the Atlantic coast. 

The Ellerslie trout station 
dumps the fingerlings all over 
the island and you can catch 
them evevywhere. 

It’s open season for speckled 
or brook trout to the end of 
| September, and to the end of 
October for salmon, and in cer- 
tain areas for Rainbow trout. 

True, your bag limit six 
salmon a day, or 20 brook trout, 
or three rainbow trout ... but 
what is this to the addict who’]] 
spend two or three weeks in the 
more frequented fishing spas and 

be lucky if he hauls in an old 
rubber boot. 

You may go “deep sea fishing” 
(5-6 mi. out) whenever you 
choose — provided the ocean is 


is 


| Available from the Travel Bu- 
reau, Legislative Annex, Regina. 
. - . 


PARLOR CARS have come to 
Non-stop daily rail ser- 
Manchester and 
Leicester 


between 


luxurious North} 


aVavavavavava’ aaa’ a’avava’a’ avavava’ ava ava’ aaa’ aaa ava’ avavava’avavat a’ avavara’avaava’avavavavavavavaY aaa a’ aaval a’ a’a%a%a’aava’a’ aaa’. 


air-conditioning, 
(thick carpets | 
fare plus 


chairs, 
'lush furnishings 
First class 
chester-London route, $1.50 for| 
the other 


tel, — 


r Qu 
, Hunting? 
for You | 


$2 
about three and a half hours. 
In this time, you'll catch about 


not too choppy. Cost: for 


10 cod, maybe a few mackere! | 
(fly rod mackerel fishing is a 
growing sport here). 

There’s no question about 
“playing” the complacent cod; 
they pull up very easily on the 
end of a line dropped in the sea, 
often seize oafishly on a bare 
hook. Boats carry about 10 or 12 
relaxed passengers, the sun 
shines, the sea sparkles, and the 
salt moisture tastes fine, so who 
cares if the fish don’t fight? 


Autumn on the Island is a 
hunter’s paradise. 
Take your pick from Hun- 


garian partridge (Oct. 1-Nov. 11, 
five birds a day), ruffed grouse 
or native partridge (Oct. 15- 
Nov. 31, three a day), pheasant 
(Oct. 1-Nov. 11, three a day), 
plus hare, rabbit, mink and 
muskrat. 

Accommodation is_ plentiful, 
good, and reasonable. Even if 
you want a golf course on your 
doorstep, you’ll find it difficult to 
pay more than $15 a day, meals 
included (Duncan Hines ap- 
proved). 

Without golf, you'll pay be- 
tween $6 and $9 a day, and at 
the farm home cum tourist lodge 
— and they’re everywhere — 
you'll pay no more than ‘$4 to 
$5 a day, including meals. 

P. E. Islanders seem to have 
bred a province full of home- 
baking experts, and they feed 
you as if you were straight from 
the lumber camps. 

One warning: 

Don’t go near P. E. I. if you're 
watching your waistline. 

You’ll never be able to resist 
the hot, smoking muffins, the 
lacy, delicate pancakes that 
would make Parisian crepes 
suzettes curl with envy, butter- 
filled pastries that melt in your 
mouth. 

And you can glut vourself on 
lobsters. Except for a_ short, 
mournful, three-week period in 
mid-summer, they’re plentiful. 


Va¥ava% al av%avaa¥aralava’ avararavavavava’ avavavavavava a’ avavara’avavavay avavaravavavala’ avavays 
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Source 


7, 


September 3, 1960 


48] -University Avenue, Toronto 





For Reservations at 
New York's Only 
Truly Continental Hotel 


DIAL (MONTREAL) 


THE FINANCIAL POST 


i2 





. 





ve Sealy 


Wellington 38473 mocse contrmaiinn) 


Singles from $10 Twin or Double from $14 
Suites from $20 


ait-condiioned 
ST. MORITZ ON-THE- PARK 


50 Centro! Pork South, New York 


Boiled in ocean brine, hot, sweet, | 
with drawn butter... 


Be sure to see: 


@ The north shore beaches, the} 
darlings of the tourist bureau... 
25 unlittered miles of pink- 
tinged, deep, soft sand, compar- 
able to anything in Florida or 
Bermuda — and all yours. And 
the ocean is truly warm, 70 deg. 
average from June to Septem- 
ber’s end. 

@ The Woodleigh Replicas, scale 
models of such well known 
Places as York Minster, Penn 
Manor House, Glamis Castle, ete. 
They’re large models; the Min- 
ster is 26 ft. long, 9 ft. high, and 
12 ft. wide. 

It took hobbyist Col. John- 
stone four years to build. The 
45 colored windows in the Min- 
ster required thousands of tiny 
pieces of glass, and what with 





Chorles G. Taylor, President 





fiving buttresses and a plethora 
of pinnacles, the gardens are 
quite a sight. 


@The well manicured, neat, 
farms, averaging about 100 
acres. A tip: One farm, smaller 
than average (about 80 acres) 
with large barn, double car gar 
age, large tool shed, beautifully 
kept 10-room frame house 
would, said the owner, sell for 
$8,000. That’s right — $8,000. 

If you want to retire, this is 
it — but first you’ve got to per- 
suade the farmer to sell. 

Do visit the Island. It has a 
captivating atmosphere all its 
own. The friendly, good-looking 
people will welcome you, and no 
one will gouge you as tourist 
bait. You'll enjoy delectable 
food, rejoice over the unusual, 
scenic charm, and relax in every 
pore, 








Hotel Corporation of America 


invites you to relax in 
the sun and enjoy the 
SPARKLING SWIMMING 


POOL at the 


West’s Finest Motor Hotel 
NOW OPEN IN 


DOWNTOWN WINNIPEG 


phone, radio and T.V 


filming equipment available. 
Smart Coffee Shop. 
A “Rib Room"’ 


wy 





Horgrave Si! 


96 beautifully furnished air-conditioned rooms with tub, 


Exclusive suites suitable for business conferences, 


for gracious dining. 
Room Rates — singles $9.50 and up — doubles — $13.00 and up. 


at York Avenue 


shower, 


Dictating ond 


Roast beef — specialty 


Write, Wire or Phone WH. 2-0101 


CHARTERHOUSE 


Motor Hortrer 


Winnipeg 1, Manitoba. 





REACH 
YOUR BEST 
TRAVEL 
PROSPECTS 
WITH 

THE 
FINANCIAL 
POST 


home. National average: 39.8%. 


Gruneau Research 


The Financial Post 


1242 Peel Street, Montreal 2 


Among Post readers who take their vacations away from 
home*, nearly 65% stay over two weeks to more than a 


month: 

TAO WOKS ORASS 6x sks diocese Shawebeeat. Bom 
“Over two weeks up to one month .........2. 49.8 

Over one month ....... sara ata tenance 14.4 

Many take more than one vacation — each at different 

seasons: 

I a a eee 15.2% 

RITA IRE oe ep darcy eta clb) ode Label aA ol ata make + ase he 60.8 

POTTY Ea, Pee ae = i aca ia eS ee 

Wile? 6 wcwes ek Ne ds i a ere fe, «er 

73% of Post readers take their vacations away from 


FaF a7 a9 ,9,9,9 40,4 
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rns ANNOUNCEMENT Some _ 


NAMED GENERAL 
MANAGER 





| AW CASES frequently 
4command more interest 
for the -human stories they 
tell than for the narrow legal 





R. EDWARD LIPTROTT 
issues involved 


Appointment of R. Edward Liptrott os 
General manager for Canada of Salada- Take the case of Henry 
Shirriff-Horsey Ltd. has been announced Wer.man, for example, which 
by Grant Horsey, president. Mr. Liptrott was decided by the Tax Ap- 
will continue to be a vice-president of 1 Board last week 

the parent Canadian-owned packaged peal oard ia wee 

food company. He joined the Company 25 Prior to his marriage in 
years ago and has held a succession of Poland in 1938. Mr. Wertman 


Bales, production and administrative posts, 
including direction of Salada 9perations 
in the United Siotes 


_ Lia» of mer countr 


FAMOUS PLAYERS Unde the contract, “the 
Famous Players Canadian Corp. existing property of both 
has named Muter, Culiner, parties, as well as such pro- 


and nis fiancée entered into a 
contract under the Civil Code 


Frankfurter & Gould adve-tising perty as might come _ into 
wounsel for special promotions in their possession in the future 
Denktatarntive. Corry Rafelmai equal share ubject to 
= the right given to Wertman 

to manage the community 






peo es of this 


On the strength 
MODELS contract, Wertman was per- 


suaded to file his 1956 in- 


HARVIE THOMPSON & come tax return on a “split- 
STEVEN WARING LTD. income” basis. 
28 DUKE ST. « TORONTO « EM. 4-1558 His income was derived 


—— from an apartment building 
? e in Vancouver in which his 
equity was $100,000 and it 
was the source of this capital 
that took the Board into an 


analysis of the facts 


It was established in evi- 
dence that the Wertman 
family agreed, in 1934, t 
transfer their savings to 
Swiss banks upon the under- 
standing that if Hitler’s de- 
clared intentions concerning 
Jews were carried out in 
Poland, ‘the money should 
belong to whoever of them 
should survive or to his fam- 


0 


ily 
Wertman was the sole sur- 
vivor, and his capital invested 
in Vancouver represented the 
family estate. 
In cross-e€xamination at his 
tax appeal, he was asked 
“Do you intend to stay in 
| Canada?” 
His answer was “Oh, ves 
| If I could; and I would not 
| be ashamed, I would kiss the 
earth here three times a day.” 


PLAIN OR FILTER TIP Question: You don’t intend 
CIGARETTES to go back to Poland 


| Answer: Never. o 








CANADIAN ASSOCIATION OF PURCHASING 
AGENTS 


CORRESPONDENCE COURSE IN PURCHASING 


Registrations are now being accepted for the new term, com- 
mencing in October, for this TWO-YEAR COURSE, which is 
given in conjunction with the University of Toronto and leads 
to a CERTIFICATE. 

For complete SYLLABUS 


FEES: $75.00 per year. write or telephone 

APPLICATION must be made ieee of 

before Sept. 30th. a ae, eae,” . 
cet RTE a A ET SS NARNIA i A Sm A I A a 





ROYAL COMMISSION 
ON THE AUTOMOTIVE INDUSTRY 
jo? ¢ @ 


The Commissioner invites written submissions from 
anyone who can help him in his inquiry. Ten copies of such 
submussions should be mailed to the Commission not later 
than Oct. 3, 1960. Submissions marked “Confidentfal” 
will be considered privately 

A public hearing will be held in Ottawa in the week 


commencing Monday, October 24. Only those who have 


submitted briefs, not marked “Confidential” will be 
heard. The time alloc for oral presentation will be 
strictly limites 
Those who wish to be heard must inform the Commission 
at the time that they present their briefs. They will be informed 
of the date and time at which they will be heard 
The terms of reference of the Commission (P.C. 1960—1047) 
are as follows: to inquire into and report upon the situation 
of and prospects for the industries in Canada producing motor 
vehicles and parts therefor, and, without limiting the gener- 
ality of the foregoing to consider and report upon; 

(a) the present and prospective competitive position of 
the Canadian automotive industry, in Canadian and 
export markets, as compared with automotive indus- 
tries of other countries; 

(b) the relations between the companies producing motor 
vehicles and parts in Canada and parent, subsidiary 
or affiliated companies in other countries and the 
effect of such relations upon production in Canada; 


(c) the special problems and competitive position of 
the industries in Canada producing parts for motor 
vehicles, and the effects thereof upon the production 
of vehicles in Canada; 


(d) the ability of the Canadian industry to produce and 
distribute economically the various types of motor 
vehicles demanded or likely to be demanded by the 
Canadian consumers; and 


(c) measures that could be taken by those in control of 
the industries producing motor vehicles and parts 
therefor in Canada, by the labour unions concerned, 
and by Partiament and the Government, to improve 
the ability of such industries to provide increaed 

employment in the economic production of vehicles 


for the Canadian market and export markets 


All communications should be addressed to the « e of 
the Commission: Mackenzie Build 
Victoria and Adelaide Sts., Toros Ontar 


ED 





By JOHN G. 


An 


McCarthy & McCarthy, Toronto 


Joint Tenancy 
Involved Transfer 
Sabie tnnaaishiapaceeidhsackuaadbibsatatis 

When Wertman brought his 
estate to Vancouver and in- 
vested it in his apartment 
building, title to the property 
was taken jointly with his 
wife 

Although he paid the con- 
struction bills personally, the 
finisheo building was regard- 
ed bv him as belonging to 
his wife as to her undivided 
one-half interest 

The Board held that the 
establishment of this joint 
tenancy involved a “transfer” 
of property to Mrs. Wertman 
under Canadian law, so that 
the whole of the income from 
the property was taxable to 
Wertman 

The Income Tax Act pro- 
vides that: 

si2i(t) Where a person 
ha on or after August 1, 
1917, transferred property, 
either directly or indirectly, 
by means of a trust or by any 
other means whatsoever, to 
his spouse, or to a person who 
has since become his spouse, 
the income for a_ taxation 
vear from the property o1 


from property substituted 
therefor shall, during the 
lifetime of the transferor 


while he is resident in Can- 
ada and the transferee is his 
spouse, be deemed to be in- 
come of the transferor and 
not of the transferee.” 


Wertman’s reliance upon 
his marriage contract was re- 
jected upon the authority of 
the Sura decision of the Ex- 
chequer Court’ that income 
tax liability is not affected 
bv civil property laws ap- 
plicable for. other purposes 
in determining the rights and 
liabilities of husband and 
wile 

Because the Sura case is 
subject to appeal to the Su- 
eme Court of Canada, this 
estion is still unsettled 
In the meantime, M1 
Wertman has the consolation 
that he was not assessed for 
gift tax on his transfer to 
his wife, which would have 
cost him an extra $7,500. 


al 


Buying Ballplayvers 





Current Expense 


A curious soccer fan in 
England has asked Taxation 
magazine, the weekly journal 
of the U.K. Association of 
Certified and Corporate Ac- 
countants, how professional 
clubs treat “player purchase 
money” for tax purposes. 

It seems that the cost of a 
player is deductible, under 
British practice, in comput- 
ing the income of a profes- 
sional club 

Our inquiries close to home 
indicate that Canadian prac- 
tice is the same 

This means that if the 
baseball Maple Leafs or 
Rovals buy a player, his cost 

“an outlay made or incur- 
red for the purpose of earn- 
ing income” of the club. 

Furthermore, the expense 
is not a “capital” outlay (and 
therefore is not prohibited) 
because the player is a 
“wasting asset”’. 

The _ players themselves 
vould undoubtedly agree 
with thi theory, and the 
clubs’ point of view is prob- 
ably the same everywhere. 

One outstanding exception 
seems to be Maurice (The 
Rocket) Richard, prolific goal 
scorer for the Montreal 
Canadiens who announced 
recently he hopes to play for 
his 19th season this year. 

With him, the wasting asset 
theory of tax law collapsed 
everal vears ago, and may 
collapse again this winter 


How Do You Treat 


Player Inventory? 





Let us assume, therefore, 


that the muscular gentlemen 
carry or kick footballs, 

ow or smack baseballs, or 
ibbe disc areand 

es yéd area of frozen 

ate e in fact short-term 
et to the corporations 


which they receive their 


sonal 





ecctuice ro coum »/ || Winnipeg Ends Argument | 


comment on the trends in per- 


and business taxation!’ A Hout Site of City Hall 


wear as a Correspondent building, the purpose for which 
INNIPEG — A three-year it was originally intended. 


| Broadway opposite the legisla- ratepayers in the 1958 election 


September 3, 1960 THE FINANCIAL POST i3 


Directory of 


Chartered Life Underwriters 





ESTATES PENSIONS FAMILY INCOMES 
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| ax VS (j vil Pro erl La W A wrangle about building Winni- The city in the meantime, af- 

| = @ peg’s new city hall on a site on ter having got approval from S A M U E L L I TW | N C L U 

| a o . e 


tive building is nearing its end. | for a $6 million city hall bylaw, Estate and Business Insurance Analyst 


Early in September it is ex-/| also had a nation-wide architec- 


| e e 
I | ected the city will have aban-/ tyra} contest conducted at a cost 
doned its claim to the Broad-) of $100.000. | Sun I 


McDONALD, LL.M. 





Sun Life of Canada 








ife Building MONTREAL UN, 66411 
way property which came as a [Leading Canadian architects 
gift from the former Campbell participated in a. competition . 
government In 1956. and submitted designs for the : 
The about-face is result of an proposed city hall. 
offer by Premier Roblin to pay, The designs were prepared on REG .. ELLIS, se . U. ” 


the city of Winnipeg $800,000 | the assumption the Broadway 


professional clubs are obliged : ta 
with no strings attached if it property would be the site. En- 


to “inventory” their players 





S pectalizing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 











in accordance with the re- ya ne wee Pee trants were given its dimensions 
1 on S > ° syne : 
quirements of the Income Tax : nus Will ent : a —_ vo ll and other details and prepared 4 Glengannon Dr. TORONTO 16 PL 9-7304 
Act of controversy a are designs accordingly. More than “ ti 
: simmering since late in 19096. ane mnt es 
The conventional method “6 * Og aa 90 were received. 
Premier Roblin, always op- Winners were Winnipeg % 


oO i ao i is Ve ly Vv 
f doing this is to value yout posed to it, could have rescinded architects Green, Blankstein 
stock-in-trade at “the lower , a I ‘edecessor 3 : ’ ; ’ 
the offer of his predecessor. He Russell & Associates 


J. Roger Flumerfelt 
B. Comm.,, C.L.U. 


of cost or market”. It’s all agreed, however, to go through The award was made late in * A 4 
very simple with it if the city insisted. 1959 Recetas eS uncertainty estate Analyses = Buseuness Insurance 

The difficulty with applica- Before the citv council recent- about the tne location they 200 St. James St., W. Montreal AV. 8-1188 
tion of this simplicity to ly declared for the Broadway lo- haven’t been able to do further London Lite Ins Co 


sporting organizations is that cation Roblin had made a $500,- | 5). 


no coach can be expected to | 000 offer, the money earmarked Whether their design will or . ° . 9" . ~ _ - 
7 a Manitoba’s Atlas Enjoys Brisk Sale 


know what his players are rs ‘learance. The city re- 
I players ar for slum clearance. The city re- Gan be accepted on a new loca- 


worth, although he may > »cted it . ’ 
. 1 . t ye he yh Se jected it tion isn’t certain. Regardless of From Our Own Correspondent to attract new industry to the 
a nazy ea abdout ww mucl on ° Pegs . : . TIRTAT ~ ' > no 
t] an weewen anes Pee His new offer has no ‘condi- what other site may be chosen WINNIPEG Manitoba’s 80- province 
1ev cost t} . . nites tas . A . ; al 
ions. The citv had put a price revis sow ‘obablv b o. page Economic Atlas is headed 
Our ; on ee E F POV ASIST ill probably be ne- P : : sta Most orders have come from 
Our careful advice would tag of $1.1 million on the Jand cessary for the best-seller list ire . 
ssary. At $15 Pee $90 for the Eastern Canada and the Eastern 
be that it is usually safe to which it claimed was based on d 9 a capy — <0 for the | . 4 Central U. 8 
assume that market value is (the assessment. HISTORIC HOUSE deluxe edition it has already 
j . . ” 2¢ { rae > The tlac four ‘ars 
noticeably below cost, and It tried to induce the prov- S ian ae peg sold 100 copies to investment rhe Atlas, fou 7. in the 
. . +o ; SAINT . N—Loyalis se firms, g gr . engineering making, was prepare: P 
that in computing income ince to meet this figure. Roblin : : oyalist House Bente HEAL e Ue) | ener ne! IaRIng : ree under the 
—Saint John’s newest tourist at- firms, government tourist agen- direction of Prof. T. R. Weir of 


from Canadian baseba agree » spli he difference . 
1 ; 1], agreed to split the difference. traction—drew an average of 58! cies, schoc 


1s, libraries, industrial- the University of Manitoba geog- 





hockey, or football, the avail- On acceptance of the offer paid visitors per day during its ists and manufacturers. raphy department. The 80 pages 
able reliefs of the Income Tax _ the land will revert to the prov- first 24 days of operation. It was prepared by the Depart- of maps, photographs, charts and 
Act should be taken for what ince to be developed as a park Some 80% were from the U.S. ment of Industry & Commerce text summarize the province's 
thev are worth and setting for the legislative’ and Central Canada. and published three months ago resources 











t‘A:C: enlarges on a king-s 


WU HAT HAVE WE HERE...adesert cactus working capital remains intact to meet 
p'ant? Not at all. Magnify a familiar object, opportunities for expansion. 


1:1 


ike the end of a consumed cigarette, above at ; . 
Here, then, is king-size advice. Whatever 


! 
and it can be very hard to identif\ ; : 
your business or financing need, the I.A.C 


Your financing requirements are magni 
Red tad’ he wee: Geman eras. Maveis Industrial Plan is your soundest source of 
where Industrial Acceptance Corporation Purchase credit. It is available to you 
can help vou. Through the A.C. Industrial through manufacturers, dealers and distrib- 
Plan you can purchase machinery or equip- utors from coast to coast. Or inquire 


ment on a pay-as-you-profit basis. Your through your nearest I.A.C. office. 


‘ as- ve it 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: MONTREAL 16, P.O 
Servina Buyers and Sellers of machinery and equipment for over 30 years. 


ize subject! 
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CORRADO 
OF 
HAMILTON 


Year alter Year 
DESIGN... 
QUALITY... 


AND CRAFTSMANSHIP 
THAT ENDURES 


CUSTOMER RECOGNITION 
OUR GREATEST TRIBUTE 


J. DONALD INCHES 


G. W. W. Ross, Vice-President and Resi 
dent Director of Royal Securities Corpora 
tion Limited, announces the appointment 
of J. Donald Inches as Manager of Saint 
John Office and the Corporation's busi- 
New Brunswick. Before coming 
to Saint John, Mr. Inches was associated 
with the St. John's, Nfld., office of Royal 
Securities. During the second World War 
he served with the R.A.F. and R.C.A-F., 
ond was awarded the Distinguished Flying 


Cross 


ness n 


else, the Cyprus settlement 


FINE HAND MADE CLOTHES 


MT nnn FHF INVESTMENT FUN 


“The seamen’s strike was an attempt 
to disrupt the merchant navy and 
spread confusion among the crews...’ 


.“VERYONE KNOWS that 

history, like the club 
bore, repeats itself. But some- 
times in the process of time 
history reverses its own ver- 
dict. Thus, believe it or not, 
the present 75-year-old Duke 
of Wellington facing a 
monetary Waterloo. 

Ever since Wellington, with 
assistance from. the 
Prussians, succeeded in de- 
feating Napoleon’s army, the 
grateful Belgians have pro- 
vided the titular descendants 
of the Iron Duke with £500 
a year. 

The sum is not large but it 
Was easy money. ’ 

Now the Belgian Socialist 
Party is asking what possible 
connection there is between 
the present Duke and the con- 
queror of Napoleon? Probably 
the idea was put into the 
heads of the Belgians when 
British Labor Party in 
1947 ended the £5,000 annuity 
the descendants of the 
great Lord Nelson. 

One might have- thought 
that the Belgians would have 
paid the money until the 
present duke departed from 
this world, but it is an accept- 
ed legend that men who re- 
ceive an annuity live a long 
time. 


1S 


some 


the 


to 
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NOW LET US LOOK at 
Cyprus which after years of 
m: vrder and outrage has be- 
come a member of that re- 
markable institution known 


as the British Commonwealth. 


To, celebrate the occasion 
there was an amateur theat- 
rical performance of “Othel- 
lo” in Famagusta. Thus even 
in Cyprus it is impossible to 
avoid the color question. 

We can only hope that the 
inhabitants of the distressed 
island will now end the long 
story of horror and assassina- 
tion. 

The record of courage, mix- 
ed with miscalculation, has 
earned a tribute for the good 
natured sanity of the service- 
men who kept their heads 
when murder swept the 
island. If it shows nothing 
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SIR BEVERLEY BAXTER 


writes from London 


has demonstrated the adapta- 
bility of the British Common- 
wealth and the quality of the 
British soldier. 


* * 


TURN to 
troubled 
that the 


BEFORE WE 
other aspects of thi 
world let us rejoice 
choir of Grace Church-on- 
the-Hill in Toronto has for a 
time taken on the music at 
Westminster Abbe: 

Having been born on 
erly St., 
number of 
somewhat 
Torontonian activities 
sacred and secular, but it is 
good to note the growing in- 
fluence of Canadians in Bri 


tain and especially in London. 


Bev- 
Toronto, quite a 
years ago, I am 


out of touch with 


both 


‘ 


NOW LET US FACE the 
fact that in this island 
there is a growing “malaise” 
which is causing distress and 
uneasiness on the part of the 
authorities and the commu- 
nity at large. 


fair 


The most recent example is 
the unofficial seamen’s strike 
which was an out-and-out 
attempt to disrupt the mer- 
chant navy and to spread con- 
fusion and frustration among 
the crews. : 

The seamen made a claim 
for a 44 hr. week and an av- 
erage rise of £4 a month 
After prolonged discussion 
the owners agreed to an aver- 


Sir Thomas Yates, general 
secretary of the National 
Union of Seamen, declared it 
was the best bargain he had 
ever-negotiated, but in a mat- 
ter of the agreement 
was repudiated by the Sea- 
men’s Reform Movement 
which insistéd upon £4. 

It is logical to attribute 
such actions to the influence 
of Communists in the unions, 
and indeed the fact remains 
that many of the seamen of 
Britain are paid bigger wages 
than the passengers who 
travel in the ships 

That of course 
versal problem. 

The glib-talking Commu- 
nists, who permeate the 
unions, exert an_ influence 
which utterly dispropor- 
tionate to their numbers. 

If -the unions were 
they would remind the fire- 
brands that the London 
buses never recovered from 
the strike two vears ago. 

When a ship’s crew strikes 
there are always passengers 
who take to air lines, never to 
return to ships a Thu 
once more we see the strike 
weapon inaction the 
enemy of those who use it- 


hours 


is a uni- 


is 


wise 


ain. 
as 


* * * 


IN A SOCIETY which 
increasingly dominated 
women it good for 
masculine vanity to learn that 
Lloyd’s Underwriters are do- 
ing well despite the fact that 
there are no women mem- 
bers, 

The motto of Lloyd's is the 
single word “Fidelity”, but 
surely they should adopt a 
new motto of two words “No 
Infidelity”. 

This would appeal equally 
to men and women as a de- 
terrent to indiscretions in all 
forms. 

If you are interested, the 
total profits for 1957 reached 
£9,678,000 which roughly 
£4 million more than in 1956 
which was the blackest year 
in Lloyd's history, 

Profits on marine and avia- 
tion are well up which is 
assuring to those of who 
fly. And if all this fails to 
convince Lloyd’ 

a remarkable institution let 
me inform you that thei 
profit only al- 
lowed to be published by the 
courtesy of an act of Parlia- 
ment. It is very picturesque 
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New Sufferance 
Warehouses Due 


New truck sufferance ware- 
houses to which truckers can 
move imported goods prior 
lished at Montreal and in 
eastern end of Toronto 

Scarborough Council has ap 
proved a warehouse on a 20-acre¢ 
site at Highway 401 and Kennedy 
Rd., to operated by Midcon- 
tinent Truck Terminal Ltd. 

The Montreal facilities, at Ville 
La Salle, will be in operation 


about Oct, 1. 


be 


to |} 
customs inspection, will be estab- | 
the 
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cal policy or cease publication. 
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as 

eric . qe | | WHAT ABOUT THESE 
Investors Group Canadian > MUTUAL FUNDS? 


Per Share Assets Off 13% are they good? 


Holdings of Aluminium Ltd., 
Dominion Foundries and Steel 
and Loblaw Cos. “A” were 
assets of $110,260,485 at June eliminated and 18 others re- 
30, 1960, were 23.5% lower than, duced. 


| $144,174,752 at the end of 1959. : 
r Here are the changes for the 
Net share 


six months in detail: 
| fell 13.8°% $5.60, ~ : 


’ at Dec. 31, 

There was a net liquidation 
of 2,898,003 shares in the half 
vear, reducing outstanding cap- 
italization to 22,827,510 shares. 


are they going up? 


are they coming down? 
what kind should I buy? 


Investors Group Canadian 
Fund Ltd., U. S.-owned Cana- 
dian investment fund, total net 


WHY NOT ASK YOUR INVESTMENT DEALER 


asset value per 
to $4.83 from 
1959. 


— He is still the best qualified man to 


Change advise you on any investment matter. 


since 
Dec. 31 
1959 
Bonds $ 
Fruehouf Troiler 5%4%/76 845,000 —100,000 
Loblaw Groc. 434%/76 . 550,000 -+-196,000 


Incidentally, while you’re there make 
it a point to ask him about- 


CORPORATE INVESTORS LIMITED 


a balanced mutual fund 
serving Canadians since 1931 


dashed if I know 
parliamentarians 


but I 


what 
what 


am 
we Shores 
10,000 +10,000 
74,000 + 9,000 
10,000 +-10,000 
nil —75,000 
300,000 +-19,700 
44,000 -—156,000 | 
100,000 —20,000 
nil —20,570 
30,000 —10,000 
25,000 —5,000 
225,000 —50,000 
60,600 —20,000 
120,000 —80,000 
nil —1,305 
20,000 —40,000 
30,000 —30,000 
71,100 +-12,875 
150,000 -13,200 
70,000 —25,125 
10,000 —2.000 
17,500 —550 
30,000 —9,975 
14,000 —2,000 
40,000 —11,600 
22,000 —1,000 
40,000 —10,000 
200,000 21,000 


Common 
Hudson's Bay O. & G. .. 
Quebec Nat. Gos «eee 
Alta. Gos Trunk ..+eeee 
Aluminium Lid. ...eceee 
Barnat Mines sere 
Giant Yellowknife G. M. 
Algoma Stee! Corp ° 
Dom. Found. & Steel ... 
Page-Hersey Tubes 
Steel Co 
Dom. Tor & Chem. «ee- 
Abitibi P. & P 
Bowater Paper 
Loblaw Cos. ‘A 
Hudson's Bay Co 
Simpsons Ltd 
B.C. Power 
Calgary Power 
Shawinigon W. & P 
Bonk of Montreal 


Bonk of N.S 
Cdn of Comm. 
Imperial 


industria! Accept. . 


have to do with it. . 5 ‘ 

The fund’s assets were invest- 
ied 97.5% in common. stocks 
(97.3% at end of 1959); 1.2% 
(0.9%) in preferred stocks, and 
13% (1.2%) bonds. 

Industry groups in which the 
| fund held its larger investments 
at the end of June, 1960, were 
petroleum 20.4%, metals and 
mining 18.3%, paper 15.7°., and 
| banks and finance 9.2% 


* * + 


IMPOSSIBLE 
Street, but it 
without significance 
that the editor of the capi- 
talist-owned Socialist Daily 
Herald has resigned. 


SEEMS 
Fleet 


ry 
avoid 


is not 


to 


— 


« e . > . E E 
43,000 Manitobans Premium-Exempt 

More than 43,000 Manitobans,; @ Those receiving financial ase 
or about one in 20 residents of sistance from the province include 
the province, are exempt from ing mother’s allowance, social as- 
paying Manitoba Hospital Serv-) sistance, old age assistance age 65 
ices Plan premiums, according to! to 69, disabled person’s allowance, 
Hon. George Johnson, minister of! blind person’s allowance, and 
health. wards of the province. 

i are in two a Part of the provincial govern- 
@ Any resi aged 70 or e, ’ 
ny resident aged 70 or more, ont's to the hospital 
tound to be financially unable to ‘ I 
pay the premiums. This includes) Plan takes care of persons in the 
about 21,000 persons “two categories, 


Once more it has been 
proved that impossible 
to ride two horses at once if 
they happen to be going in 

directions 


t 
It 1S 


During the six months, the 
fund made new commitments in 
|common stock of Hudson’s Bay 
| Oil & Gas Co. and Alberta Gas 

Trunk Line. Four other com- ee ie 2 


'mon stocks were increased. gi: wed. Corp 


ypposite 
Op] . Bank 


For some time there have Bonk 
been rumors that the Herald 


will either modify its politi- 


subsidy 


HOW OTIS BUILDS OUTSTANDING VALUE INTO OTIS ELEVATORS. 


PANTOGRAPH ENGRAVING ELEVATOR FIXTURES AT HAMILTON, ONTARIO 


Why does OTIS manufacture its own entire range of elevator operating 
and signal fixtures—electronic, electric, mechanical—the world’s finest ? 


reason is the importance of harmonizing such fixtures—lobby 
ar operating panels, car and hall position indicators, car and hall 
and elect touch buttons — with the quality 

h of OTIS cars and entrances. An important step in 
odern materials such as stainless 
luminum and a variety of plastics 
from quality-controlling master 


onal onic 


signs 
and fin 

process is the engraving of m 
el, satin bronze, nickel silver, a 
by pantographing, as illust 


patterns. 


IS 


cto 


How much of the complete elevator installation does OTIS manufac- 
ture? Everything! Over 28,000 original and always available replace- 
ment parts. From the smallest switches in the machine room to the 
beautifully designed and finished cars and entrances—to make certain 


that every OTIS installation performs as a completely integrated unit. 


OTIS ELEVATOR COMPANY 
LIMITED 


HAMILTON, ONTARIO 


ACROSS CANADA 


TRAV-O-LATORS * FREIGHT ELEVATORS . DUMBWAITERS 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS = * ESCALATORS 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 


ELEVATOR MODERNIZATION & MAINTENANCE . MILITARY ELECTRONIC SYSTEMS 





Montreal, Boston 
Stock Exchanges 


Plan Close Link 


A plan to swap trading 
privileges with the Boston 
Stock Exchange has stirred 
a sharp controversy among 
Montreal Stock Exchange 
members. 

But if securities author- 
ities give ‘heir expected 
approval, a_ six-month 
“trial marriage” could be- 
gin this month. 


By ERIC RICHTER 

MONTREAL (Staff)—An 
liance between the Montreal and 
Boston Stock Exchanges may 
soon give MSE members access 
—at full commission rates to 
some 400 U. S. industrial stocks 
on the Boston Exchange 


| 
di-~ 


Boston brokers will get simi- 
lar rights in respect to some 50 
Canadian securities on the MSE, 
which have been approved fo: 
listing in the U.S. 

The arrangement has been 
approved by both exchanges and 
now awaits formal blessing of 
the Quebec Securities Commis- 
sion and the U.S. Securities & 
Exchange Commission. 

Both agencies are understood 
to have approved the plan in 
principle, FP understands, 
though there has been some op- 
position from MSE membe: 

To the present, Canadian 
brokers dealing in U. S. markets 
have not been entitled to any 
commission. Consequently, — it 
can actually Canadian 
broker money to trade a U. S. 
Jisted stock on behalf of a Cana- 
dian client 

In practice, Canadian ‘broket 
who deal in a= considerable 
volume of U. S. stocks usually 
make a reciprocal arrangement 
with a U.S. broker. 

In theory, at least, the flow of 
business each provides’ the 
other is supposed to balance 

Curiously enough, Canadian 
exchanges for many years have 
split commissions. Members of 
any recognized stock exchange 
in the world — and some non- 
member securities dealers be- 
sides are eligible for 
third of the regular commission 
on orders transacted in Cana- 
dian markets. 

Under the pending deal be- 
tween the MSE and the BSE, 
members of each exchange may 
become associate members of 
the other. Each exchange re- 
tains the right to accept o1 
ject individual applications for 
associate membership. 

Associate membership confers 
the right trade on the ex- 
change involved. 

A direct telephone line will 
be established between the two 
exchanges. Exchange em- 


2] 
ai@- 


cost a 


one 


ree=- 


to 


Let Contracts 
On Twin Falls 
Hydro Plant 


- Sub- 
contracts 
have 


MONTREAL (Staff) 
stantial construction 
and orders for equipment 
been announced. by Twin Falls 
Power Corp. for its 120,000 hp 
hydro-electric project in Lab- 
rador. (FP, April 2). 

Total cost: $30 million 

Contracts include: 

@® McNamara Construction Co, 
of Newfoundland, preliminary 
work, including improvements 
to the access road 

@ Canadian 
ing Co., building tri 
line. 


Hoosier Engineer- 
on 


@ Crawley & McCracken Co., 
catering. 

@ English Electric Canada Ltd., 
turbines. 

@® Canadian Westinghouse Co., 
generato! 

Electric 


@ Canadian General 


Co., transformers 


@ Phillips Elettrical Co., Can- 
ada Wire & Cable Co., transmis- 
sion line conductors. 


@ Societa Anonima Elettrifica- 
zione, Italy, transmission line 
towers. 

Value of contracts and orders 
Was not announced. 

Project is 
River, a tributary of the Hamil- 
ton River. Site is about 12 mi. 
southwest of Hamilton Falls 
where British Newfoundland 
Corp. has rights to develop th 
four million hp. available 

Twin Falls Power Cor; 
associated with Brinco. 

-A construction camp is being 
completed at the head of Brin- 
co's 110-mi, access road leading 
from Mile 286 the Quebec 
North Shore & Labrador Rail- 
way. 


on the Unknown 


on 


ployees will man the line at both 
ends. 

If, for example, a broker in 
Montreal wants to buy 100 
shares of A.T. & T., he need only 
call Boston where his order will 
be referred to floor traders, If 
the order is completed, the 
Montreal broker wil] be entitled 
to the commission (less 
10% service charge) as a 
ton broker. 

The two exchanges 
transactions 
daily, and each 


same 


? 
290S- 


will clear 
other 


with 


against each 


will 


settle 


own members. 

If the two securitie 
the plan will go 
three to four 


ix-month t 


its 
commis= 
sions approve 
into operation in 
week on a rial 
basis. 

Decision to proceed with the 
alliance has stirred up major 
controversy in Montreal's 
vestment community. 


appear t 


in- 
Smaller firm: 
enthusiastic while larger organ 
particular] 


ization 
with st! 


are 


ong Toronto connection 


luke-warm to dead 
against It. 

The smaller firms see the 
sibility of 
business and possibly 
larger firm 
ing business, 
large U. S. mutual 


+ t 
pos- 


Increasing earning 
both. The 
xX t- 


fear a loss of e 


particular! { 
funds start 


placing Canadian business w 
30ston brokers” rather than 
Canadian 
ent. 
Proponents 
contend that MSE members wil] 
be able to beat the Canadian 
bushes for business in U. S. 
ecurities, a practice many have 
avoided because of of 
financial return 

For the MSE and BSE, the ar- 
could mean 
This would 
the prestige of both 
spread out overhead 

There are a great 
torical ties between 
particularly Quebec and_ the 
Maritimes, New England 
Giving Boston brokers direct 
access to the Canadian market 
may serve to stimulate interest 
in New 


concerns as at pres- 


of the alliance 


the lack 


greate) 

enhance 
and help 
expenses. 


many Nis- 


rangement 
volumes 


Canada, 


and 


in Canadian securities 
England. 
Canadian 
coming more and more 
scious of U. S. stocks which on 


the average have recently been 


investors are be- 


con- 


outperforming most Canadian 
Capitalizing 
- or perhaps potential 


— ranks of U.S 


securities. on thi 
interest 
interest brok- 
ers doing busine in Canada 
have been increasing 

In the past six ,months, three 

Merrill Lynch, Bache & Co. 
and Dean, Witter 
up shop in Montreal. 
BSE agreement will 
Montreal broker 
sition vis-a-vis 


petitor when it come 


Nave set 
The MSE- 

put the 
In a better po- 
his U.S. com- 
to solicit- 
securities 
thinly dis- 


dai- 


ing business in U. S., 
Finally, ne 
guised hope that the 
will siphon 
that might 


Toronto 


there st 
3oston 
off 
otherwise 


Stock Ex- 


liance some 
business 
to 
change. 
Anti-alliance 
proposed scheme 
The BSE, they. contend, is basic- 
ally an odd - lot exchange 
Montreal brokers, 
won't be able to get much satis- 
faction there 
MSE members are giving 
away a lot and getting little in 
return, it is argued. Equity of 
their seats is being diluted, as 
an MSE seat costs $25,000 while 
a BSE seat is worth only $2,000. 
Is it desirable to encourage 
through improved brokerage 
Canadian 
Canadian 


the 


1” 
forces say the 


nonsense. 


iS 


they predict, 


facilities export of 


capital to the U. S.? 


money available for investment 
would be far better invested in 


Canadian stock, alliance oppon- 


could cause 
Whethe: 
York 


sion 


The at 
a conflict 


rangement 
of interest 
an 


there's 


ordael n New 


to place 


no commil 


where 


but because of size of the mar- 


ket the price may be fractional- 


3oston 


be 


where a 
J 


iy iower, or 1n 


full ¢ can earnet 


ommission 


3.200-Ton Hangar 
For Trenton Base 


A cantilevered hangar 


the largest of its type in Canada 
being built for the RCAF at 
Trenton, Ont 
It contains about 
steel. Protecting 
each the 


One of 


of 
on 


3,200 
overhang 


central main- 


tons 


side of 


tenance and machine shop area 


designed to provide a maxi 
mum ofl 
servicing transport command air 
Central area houses a 
stock-room me 
Defence Construc- 


Consulting 


free covered area for 


craft also 
spacious anine 

Architect 
tion Ltd., Ottawa 
structural engineer: Ross, 
Duschenes & Barrett, Moni 
General contractor: Carter Con- 
struction Co., Toronto. Steel. fab- 
rication and Niagara 
Structural Steel Lid., St. Cathar 
ines, Ont. 


ana 
rish, 


eal 


erectio 


‘HBC Buys Tons of Eskimo | 


Carving by Hourly Rates |_| 


By NORTON ANDERSON 

WINNIPEG (Staff) Buy- 
ing art by the ton and paving 
for it on an hourly basis has be- 
come routine for Canada’s big- 
gest bulkbuyer and wholesaler 
of native sculpture. 

Stull strongly adventurous, the 
romantic, 290-vear-old Hudson's 
Bay Co. handles 30 to 40 tons of 
Eskimo carvings year — 
bought by trading post manag- 


ina 


ers in lonely and remote spots 


ESKIMO-carved bear... 


north from Rein- 
and Tuktuk to 
Baffin Island. 


company in 


the far 
Station 
Pangnirtung 
And the 
country 
fame of 
and wide. 
Another large shipment of 
carvings is on its way to Win- 
from the Arctic for 
North Ame! Christmas 


ty 


aCross 
dee 
on 
oldest 
has helped spread 


thi 


the 


the native craft fa 


nipeg the 
ican 
ade 

Selling ices 1 


— Pi 


$150 


c to 


To 


encourage 
HB 

to appraise the 
the simple, 


Carving 


Wide scale figured out 


simple way 


work of uncompli- 


cated E kimos, 
“As long as the Eskimos will 


Keep carving — and their output 
jumps and drops with the lack 
or abundance wildlife 
pay for their work 


calculated on the time required 


of ana 


scals —- we 
to create the piece,” said a com- 
official. 

Shipments are assembled, he 
sald, and considerable breakage 
in transit, The carvings 
are sorted, and some discarded, 
at Hudson's Bay House in Win- 
nipeg, 

Canadian 


pany 


occurs 


Handicrafts Guild 


Donohue Bros. 


Net Up 24% 
In First Half 


MONTREAL (Staff) — Dono- 
hue Bros. continues to improve 
its with first half net 
profit of $544,835 or 90c a share. 
This is 24°, higher than $439,- 
261 (73c) in corresponding 1959 

For full 1959 the Clermont, 
Que newsprint maker earned 
$1.57 a up from $1.48 in 
1958 

Company's = $1,250,000 im- 
provement program, authorized 
in November, 1959, is partly 
completed. As a result, produc- 
six 


Carnings 


snare 


tion during the months was 
higher than 


will 


slightly 


The 


a vear 
be 


ago 
} progran com- 
pleted in fall, increasing news- 
print capacity by 10,000 tons. 
All Donohue’s output is sold to 
U.S. publishers under long-term 
contracts 
before interest on 
debt, 
and income taxes were $1,487,- 
519 in the first half $1,- 
267.752 a year ago 
Interest was $146,039 ($142,- 
877), depreciation $236,561 
($253,602) and provision for in- 
come taxes $560,084 ($432,012). 


Earnings 


long-term depreciation 


against 


gets 50°. of the 
sale in Canada 
HBC retails the balance. 

‘Hudson’s Bay traders know 
that the carving provides in- 
come for the Eskimos when they 
are not fully occupied, but pro- 
duction can’t be pushed. The 
Eskimos will only carve when 
the spirit moves them, 

They carve the thoughts that 
In their minds. 

If they wish for seals, beauti- 
ful soapstone carvings of seals 
are brought to the trading posts. 
These are the green stones, like 
jade, from Baffin Island, 

Grey and black 
dominate, but 
used. 
C llectors 


and the 


are 


stone pre- 
many mottled 


stones are 


in many parts of 


| the world watch for the arrival 


of new Eskimo carvings, Stark, 
powerful figures of men, women 
children and of bears 
and birds — build the image of 
life in the fast-retreating last 
frontiers of Canada 

Canadian Handicrafts Guild 
maintains a permanent collec- 
tion of the carvings jn its Mont- 
real headquarters, 

And today, in places like Pond 
Inlet, King William Land, Reid 
Island, patient HBC traders are 
new native carvings 
and asking Eskimos: 

“How did it 


carve 


and 


! bin 
iOOKING at 


long take to 
Payment will be made in tea, 

colfee, tinned peaches and gas- 

oline for outboard motors. 


Du Pont Appoints 
Three New VP's 


MONTREAL (Staff )—Appoint- 
ment of three vice-presidents was 
announced this week by Du Pont 
of Canada Ltd. 

@ Frank S. Capon, a director 
since 1957 and treasurer since 
1959 

@ F. G. Raymant, manager of the 
textile fibres department. 

@ H. F. Hoerig, manager of the 
research and development de- 
partment since 1954. 

Vice-president R. G. Beck 
simultaneously assumes the posi- 
tion of executive vice-president. 


G. S. W. 


EASY 
SELF SERVE 
LAUNDRIES 


Are in popularity 
all over the country. Steady 


growing 


customers are rapidly in- 
creasing because of the ex- 
Spiralator 

Self 
I aundries are owner operat- 
Like 
to own an Easy Self Serve 
Laundry? If you have $6,000 
or more to invest we can set 
up that 
has great profit potential, re- 


quires little supervision with 


clusive washing 


action Easy Serve 


ed and are profitable. 


you in a_ business 


no pavroll involved. Tele- 


phone or write for full de- 


tails 


EASY SELF SERVE 
LAUNDRY DIVISION 


GENERAL STEEL WARES 
LIMITED 


76 Meranda Ave Toronto 10 


RU 7-2471 


CAPITAL REQUIRED FOR EXPANSION — $250,000.00 


il restaurant operation with 3 locations grossing $600,000 annu 


funds for 


onstructior 


eres , ctive pa 


and 


ticipation by ir 


velopment. W 


de consider 


BOX 121, THE FINANCIAL POST, TORONTO 


EXPERIENCED SALES MANAGER WITH CAPITAL 


interested in small distributing company or new distributorship in 


Western Canada 


tial of at least 10 employees. 


Headquarters — Vancouver. 


Must have poten- 


BOX 123, THE FINANCIAL POST, TORONTO 


PALLETS 


Hardwood — Softwood 
MACHINE MADE - COUNTERSUNK NAILS 


Direct from 


mill to . you 


SAWYER STOLL LUMBER COMPANY 
Tweed, Ont. 


$200,000 


REQUIRED 


To finance sound, well secured real estate 
provosition offering exceptional return to 


lender. 


BOX 108, THE FINANCIAL POST, ‘TORONTO 


total supply for 
U;. &. 


September 3, 1960 


THE FINANCIAL POST 


is 


TS 


CANADIAN AUTOMOTIVE 


wore Ri 


2 genie 


1960 


OWENS DEMONSTRATOR—35’ EXPRESS YACHT 


we 
= 


This is the first time this beauty has been offered—used by Owens executive 


is prestige demonstrator in Metro area 
tion with many, many extras 
teak decks 
t cockpit 
to-shore radio —compass 
Speeds in excess of 30 mp.h 
ped with hvdraulic reverse 
car below the 


shower 
power 


ice-box 
shore 


inading 


ains 


Sleeps six—double planked, 
bow pulpit with railings—stainless steel galley—Navy top and cur- 


with two V8 
Asking price 
1eiail list price of $28,995 00 


Is actually in better-than-new condi- 
mahogany hull 


sniffer auto pilot—ship- 
and others 

Flagship engines, equip- 

is $23,795.00, which is 


broadloom 

depth finder 
200 h.p 
equipped, 


many 


NEW BOAT WARRANTY — IN WATER AT TORONTO 


Call Mr. Whitehead — EM. 2-2641 


DISTRIBUTION 
SERVICES 


Able to provide distri- 
bution services out of 
centrally located 
warchouse in Regina, 
with trackage. Storage 
space available, also 
shipping. billing ete. 
Desk 


personnel, if required. 


space for sales 


Box 90 
THE FINANCIAL POST 
Toronto 


DISPLAY . 


ADVERTISING 


| 
| 


$11.76 per column inch ‘one column 
wide x one inch deep: or 84 cents per 
agate line ‘(14 agate lines = one 
column inch) 

Copy must be in Toronto Office Mon- 
day a.m. 

Display advertising in this section is 
payable in advance. 


COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


per cent anywhere, Licenced, 
proven. Fifteen hundred ref- 
erences Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


for ten 
bonded 


FOR SALE 
GARDEN 
CENTRE 


Located on outskirts of London, 
Ont. Large frontage on busy high- 
way, 10 with house, ware- 
houses, store, greenhouse, shade- 
house, nursery stock, equipment 
etc. Very attractive layout, lots of 
scope for expansion, all in excel- 
lent condition. Good reason for 
selling. Cash down payment of 
$19,000.00 required. 


Box 116, 
The Financial Post, Toronto 


acres 


(days) or BA. 1-5186 (evgs.) 


DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per insertion 
(84 cents per agate line, 14 lines con- 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday a.m Display advertising in 
this section payable in advance. 


ACCU LT 
investigate 


TL 


the ultimate in 


COIN- OPERATED 
LAUNDRIES 


completely designed 
and installed by 


COIN WASH (EASTERN) 
LIMITED, 125 THE QUEENSWAY 
TORONTO 


CL. 5-406! 


Opportunity 


High Profit — Trouble-Free 
Investment in a 


MOFFAT 
“Launderama’’ 


a complete self service 
coin-operated laundry 


Up to 30% return 

As little as $2,000 down 
Financing up to 80% 
Complete installation 


Money-making sites 
found for you 


Finest equipment 
—engineered by Norge, 
made in Canada by 

Moffat 


For full information 
write or wire 


The Manager, Commercial 
Laundry Division, 
Moffats Ltd., Weston, Ont. 


FEED AND GRAIN MILL 


Fully equipped for manufacturing and doing custom work; Have 
good franchises and own brand feeds; plenty of warehouse space; 
priced right as owner wishes to retire. Apply to 

BOX 109, THE FINANCIAL POST, TORONTO 


WITH YOUR 
INCOME? 


franchises 


UNHAPPY 


op new offer ir new 


Ge in 
real estate, mail order, foreign trade 


profit 


ventures for small 
h service letter 
Institute, 


N.Y. 


little known 
eapital. Write for 
Dep “ Research 
150 West 30th Street, 


free resear 
information 
New York |, 


New York Headquarters of leading 
West European milli manufacturing a 
complete line of Steel Strapping, Seals 
according to U.S. spe- 
oppor- 
dis 


and Machines 
offers 
qualified 


exceptional 
Canadian 


cifications 
tunity 
tributors 


Box 88 


to 


The Financial Post, Toronte 


Stee! Strapping and Strapping Accessories 


: ~ oe | 
«esa ae ee eee ee 


‘FRANCHISE 


‘BULLETIN 


§ Pleuse enter my subscription to § 
Franchise Bulletin The monthly § 
service to keep me informed of 

B current franchise offers 


.3 Years $27.00 
2 Years $21.00 
1 Year $12.00 


enclose 


Z4 
» oO 
= 


” 
5 
a 


oO 
na 
n 


M ' yuet payable to Franchise Bulletin ‘ 
g Mail to Box 971, The Financial » 
Post. Toronto 


MAKE MORE MONEY 
with a 


COIN LAUNDRY 


FEATURING 
SPEED QUEEN 
COMMERCIAL WASHERS 


NUMBER ONE in the 
COIN LAUNDRY BUSINESS 


More laundries in Canada 
equipped with SPFED QUEEN 
Washers than any other make. Only 
SPEED QUEEN gives vou what vor 
profius in this 


the 


com 


need tor maximum 


business a tast cycle pilus 
plus 
We 
imstall a tor u 
equip 


locations avail 


cleanest wash oftered anywhere 


the most trouble-free machine 


desigr mur store 


and tinance p to 90°, of the 
m Several choice 


able Before 
la dr compare 


in any coin 
Call 


ou invest 
program 


or write 


ONWARD MFG. CO. LTD. 


KITCHENER, ONT. 


DISTRIBUTION 
FOR 


ORGANIZATION 
SALE 


We have a sales staff which sells the automotive 
trade direct throughout Eastern Canada. 


This ready-made sales organization has been built 
up over 18 years. It has at its head a competent 
bilingual Sales Manager, with a bilingual sales 
staff in the Provinces of Quebec and Ontario. 
Modern packaging plant for lubricants and auto- 


motive chemicals plus 


a warehouse of 12,000 


square feet on a railroad siding is also available 


for purchase or lease. 


Write to Post Office Box No. 28 


Victoria Station 


Montreal 6, Quebec, Canada 


Read for profit 

Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


In Canada: 
Elsewhere: 


sia 
$16 


$8 a 
sy a 


years 
years 


year; 2 
year; 2 


OWN A SECOND 
BUSINESS . . OPERATE 
IN YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat” Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 


Ideal for chain operation and/or ab- 
sentee ownership Many operate 24 
hours a dav, 7 days a week, because 
all equipment is coin-metered We 
have helped plan over 8500 laundry 
stores. Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion, 
We finance up to 90% of the equip- 
ment offer you longest financing 
period at lowest monthly installments 
No experience necessary Call or write 
tor full details. Compare our complete 
program 


ALD CANADA, LTD. 
54 Advance Road, Toronto 18, Ontario 
RO. 6-7255 


Large Electronic 
Retail Store 


Southern Ontario showing tax loss 


for last fiscal year available at sacri- 


fice price, future prospects excellent 


Box 98, The Financial Post, Toronto 


WANTED TO EXPORT 


promoting 
Germany 
Write 


Firms interested 
the 


All 


in 
sale of 


Articles 


goods In 
considered 
Post, Toronto 


Box 99, The Financial 


ALGONQUIN PARK 


beautiful bedroom 
cottage, 4-piece bath, 
heat. fire places, boats completels 
furnished, drive to door. Sacrifice for 
health reasons. Box 117, Whitney, Ont 
Phone: Algonquin Park 1R33 


Very 
type 


executive 
automatic 


| 0) 


3 YEAR MONEY 
TO LOAN 


AS CHATTEL MORTGAGE ON 


MACHINERY 


AND 


EQUIPMENT 


10 YEAR MONEY 
TO LOAN 


AS ist AND 2nd MORTGAGE 


INDUSTRIAL 
BUILDINGS 


LONG TERM 
CAPITAL RAISED 


By Sale of Equity 


Te 


ON 


Provide Working Copital 
Poy off creditors 

Retire a partner 

Start o new business 
Finance Plant Expansion 


INQUIRE IN CONFIDENCE 


WILLIAM DRAPER 


491 Lowrence Ave. W 
RU. 9-1849 e BUSINESS BROKER 


2 2) s)\s)\ 2) 5). 8) 218 8) 


Toronto 


OWN YOUR 
OWN BUSINESS ! ! 


$1,000.00 PER MONTH 
EQUIPPED 


INCOMES UP TO 

KING KOIN PHILCO-BENDIX 

Loundereties are the most profiteble in this 
— Canada's fastest growing business 

Available only through KING KOIN 

@ Three types of HEAVY DUTY com. 
MERCIAL PHILCO-BENDIX WASHERS 
(DOUBLE A Single Load Tumble Aetion 
& Larges! Capacity AGITATOR Washers 


e Newest and Largest Capocity PHILCO- 


BENDIX Dryer 
« Lov Down 
counts 
@ Most Complete Merchandising and Engineers 
my Program 


Payments and Quantity Dise 


if it's Commerciol— 
It's PHILCO-BENDIX 


WRITE, WIRE oF PHONE for 
COMPLETE INFORMATION 


KOIN LAUNDRY SALES, LTD., 


20 College Street 
Toronte 2, Ontorio 
WA. §-4515 


Coneds 


IMPORTANT 


FRENCH 


COMPANY 


manufacturing products and equipment used 


-— Chemical, steel or ironworks, electrical and elec- 


industries, 


‘onic 


Light bulb manufacture 


Nuclear power 


Its research laboratories would grant tne 


FRANCHISE 


for its manufactured goods in 


CANADA 


toa 


FIRM 


the 


industrial fields. 


holding best 


commercial 


Write c/o #296 GOULET PUBLI- 


references it 


CITE (Advertising) 112, Bd Voltaire, PARIS (XI) 


— France. 










FOR SALE 


Privately owned Shopping Centre, 


Getting Ahead 


| 
Astute businessmen plan for suc- 


EXCELLENT RETAIL OPPORTUNITY IN 



















cess; they read The Financia! Post partly built and occupied, in fast WwW 
because 4 helps them make right grswing community. Good reason | YEAR ROUND RESORT TO N OF JASPER, ALBERTA 
‘ F | 
im i . for selling For details write | 
decisions. Yearly by mail in Can- ae Handling Men's, wadies’ and Children's clothing. Also Hardware, China and 
P.U. Box 205, Kingston, Ontario Novelties. Good building with full basement. Turn6éver $300,000 per year. 









ada $8; elsewhere $9 yearl 
$ can $ y y Stock approx. °75,000. $60.000 cash required. Balance to be arrangec 





WRITE, WIRE OR PHONE E. A. DONALD 
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ANNOUNCING 


September 3, 1960 





Important appointments in 
Canadian Industry, Finance, 
Business and Government 





| B. Greening Wire Co. (Hamilton) —:* Meat 


R. Taylor, general sales 
manager. 

Bridge & Tank of Canada (Hamil- 

- M. E. Davis, asst. general 


(Vulean, Ford-Smith 


ton) 
manager 
Ltd.) 

Canadian Credit Men's Trust Assoc, 
Ltd. (Winnipeg) — Yvan Beause- 
jour, national president 


| 
} 
Douglas 


Canadian Industries Ltd. (Montreal) | 


Dr. R. W. Allgood, prod. mgr., 
chemicals division; W. H. Rock- 
well, traffic and customs manager 

Crown Zellerbach Canada _ Ltd, 
(Vancouver) — Hugh J. Hodgins, 
director 

Crown Zellerbach Corp. (San Fran- 
cisco) — D. R. Schmidt, executive, 
international div. 

Dominion Oilcloth & Linoleum Co. 

(Montreal) 


(Larry) J. Beeston, 


Canada 
M. Adams, 
Wm. B. 
services, 


Packers Council of 
(Toronto) David 
secretary - treasurer; 
Munro, director field 
western Canada 

Ocean Cement & 
(Vancouver) — Gordon Farrell, 
chairman of the board; William 
F. Foster, president 

Quebec Smelting & Refining Ltd. 
(Montreal) — W. J. Dennis Stone, 
special research metallurgist. 


Supplies 


Royal Securities Corp. (Toronto) — 


J. Donald Inches, manager Saint 
John, N.B. office. 

St. Lawrence Corp. (Montreal) 
James Gow Wyllie, vice-president, 
finance 

Thorneliffe Park Ltd. (Toronto) 
Norton Penturn, director 

Tip Top Tailors Ltd. (Toronto) — 
Jack Young, general manager. 

Traders Finance Corp. (Toronto) — 


Ltd. | 


CAREERS 


THE FINANCIAL 


POST 16 


This is Canada's national meeting ploce 


for executives who hove positions to offer, 


and for those who have ability’ to offer 





EMPLOYMENT WANTED 


IMPORT MANAGER 


20 years’ customs, industrial and 
brokerage experience—ratings draw- 
backs, sales tax, etc. Seeks new re- 
sponsibilities with progressive organ- 
ization Excellent references. Pres- 
ently employed 


Box 114, The Financial Post, Toronto 


PROFESSIONAL ENGINEER 


Executive, 40. Management back~ 
ground in engineering and construc- 
tion. Wide experience in mechanical 
handling, product sales, finance and 
general administration, Relocate 
Résumé on request 


Box 94, The Financial Post, Toronto 





ADMINISTRATOR 


Young aggressive executive as- 
sistant seeks. challenging man- 
agement position with a small 


or medium firm where a solid background in administration, coupled with 
a successful career in the selling, servicing, and fnancing of industrial as 


well 
ployed Willing to re-locate 


BCX 125, 


as construction equipment will 


asset. Presently em- 


be a definite 


THE FINANCIAL POST, TORONTO 

























































western sales manage! 
Dominion Tar & Chemical Co, Ross M. Willmott, president; Wat- 
REALTORS 3 b oJ fs fs Oo S SINCE 1911 (Montreal) J. Cochran, vice- son W. Evans, executive vice- 
y president and general manager president; Donald W. Naylor, 
AGENCIES LIMITED (Murray-Brantford Ltd.) assist. to the president. = 
Dominion Textile Co. (Montreal) U.K. Information § Service (To- 
Paul Bienvenu, director ronto) —.B. R. Curson, regional Shanias niciiaaniieas GENERAL MANAGER oS ae 
* é s é ging o 0 , os years oi rainec mecnanicé an oo 
10013 - 101A Ave., Edmonton, Alberta e Phone GArden 4-7341 Edwards of Canada Ltd. (Owen _information officer. processing industries. Has eapeclene large stale alminintration.: Recent 
Sound) Robert C. Short, mar- United Auto Parts Ltd. (Montreal) experience in tctal contro] med um size mechanical and electronics engineer 
keting manager. Lucien G. Rolland, director. ing co strong recore growth sales and profits. Will relocate anywhere in 
Garrett Manufacturing Ltd. (To- Waterloo Manufacturing Co. Saleunat bensianns * or operate overseas subsidiary. First class financial and 
rn - ronto) Wm. C. Tate. manage! (Waterloo) H. Paul Rieder, : be ale oe) 
} - Fargo Oils Ltd. (Calgary) Russell sales manager (Cleaver-Brooks BOX 112, THE FINANCIAL POST, TORONTO 
; E E. Dertell, secretary boiler div 
AL US R Ss Ss General Steel Wares Ltd. (Toronto) _ ee Le i ¥ 
EASTERN ONTARIO FROZEN FOOD || COMMERCIAL, INDUSTRIAL SITES | cms. econ. “cc 
sales mgr., McClary-Ea laundry oO \ : 
and RESIDENTIAL PROPERTY aivision Univ. Controls EXCEPTIONAL GENERAL MANAGER 
LE ‘. : : ‘ oe ‘ paaina:i General Telephone & Electronics yy ° . oO who believes that the management team is the most ortant aspect of business: tha 
We invite inquiries from firms interested in expanding in Sediuentional. Bie, (Rteekeiie: i rofit Rises l { % fuvting of competent executives 48 the must dificult and vet most rewarding of the manage 
the West. Full Rea] Estate, Insurance, Property Manage- Carmen R. Hughes, vice-president. : 3 = that the world omic situation will shortly exact the penalty from the ranks of the Ia 
ment & Investment services available. Imperial Life Assurance Co. (To- Consolidated net profit of Uni- IS SOUGHT AS A PROSPECTIVE EMPLOYER. 
Modern single storey building, 16,000 Sq. Tt: eeene) R. G ne: _ versal eee eerie aaa A ie will be forwarded on application to 
. : «KT . of agencies; Anarew : 4e- increased 14.2% to $4,174,095 rom XN 85, THE FINANCIAL POST, TORONTO 
located on 1.6 acres with C.N.R. spur track. Ample CAMPBELL & HALIBURTON LTD. Mesurier, intermediate officer. $3,656,607 in the year ended 
parking, favourable utility rates, stainless steel Winnioer Regina ____ Saskatoon ee (Sarnia) — pods March 31, 1960. “ee Sea 
equipped. Ready to go. Price on request ey eee Cal eee EE Fe v ne in aaa ie “RB Wholly-owned Canadian sub- 
. aa} . ol. algary ancouver portauio ail sidiary Industrial Wire and Cable 
Bowness Rd. & 14th 109 Glenmore Dr Spears asst ger manager, * idiary industria a 
st Nw wate Spears, asst. general manager, jiuory Wed “a wuscantal'i. | SALES EXECUTIVE AVAILABLE 
: ° est ancouver “Oe ” : 3 : 7 
Box 107, The Financial Post, Toronto John Labatt Ltd. (London) : J. H. crease in sales er ipated pro- Drugs (Proprietary) Cosmetics, Grocery, Housewares. Present } 
i —~ eh bees a a Brad. BAS were reducec due to Pee position Director of Sales & Merchandising. Coast to coast 
Serer eer a ak haat cutting in the last six months of contacts. Excellent references. Age 44. Available August 30th. 
SOO Oa. Neen mentees eabdat's the year, the annual report of ' ie : ; 
Saskatchewan Brewery Ltd the parent company says. Box 74, The Financial Post, Toronto 
| —_— King-Stevenson Oil Ltd. (Calgary) . 
R NT Russell E. Hayward, vice- Capital expenditures for the 
W HOL PLAN president. year included equipment for the 
OR WILL JOIN LEASE D Maclean-Hunter Publishing Co. manufacture of rubber covered 







= ae ee fin eaes P.Q., near Aan re oar “ Fi t industrial sit (Torénto) Richard Gwyn, conductors, an additional 19-wire 

ictoria Bridge. ree 125,000. foot sections. x x 20) each. “Finest industrial sire Ottawa editor, business publica- | strander and rapid braiders 

Brick and concrete building with heating. € ould be used for canned tions div ; pier pet a Cc P Clare CHARTERED ACCOUNTANT SEEKS NEW POSITION 

goods warehouse, provisions, machinery, etc. SARNIA Manitoba Dept. of Public Works Canada Ltd. became wholly- University graduate, middle thirties, bilingual, seeks executive posi- 
(Winnipeg) Donald J. Barber, owned during the year through tion with medium size organization in Montreal. Has experience at 





To rent by month, year, or cubic foot. 


THE FRONTENAC ENTERPRISES LIMITED 


P.O. BOX 220, ST. JOHNS, QUE. | 
Mr. P. Baillargeon 


supervisory level in taxation, budget consolidation, general account- 
ancy and presentation of financial results to top management. Reply 
assured to all reasonable proposals offering opportunity of initiative 
and growth. Absolute confidence will be maintained. Salary level: 
aa plus usual benefits. Box 106, The Financial Post, Toronto, 
Ont. 


executive assistant. 

Massey-Ferguson Ltd. (Toronto) 
John E. Zimmerman, plans 
control co-ordinator. 


205 acres on Lasalle Rd. in the heart of industry. 
Box 35, The Financial Post, Toronto. 


the acquisition of interest form- 
erly held by Fischer & Porter 





and 







(Canada) Ltd. 








FOR SALE 


Canadian manufacturing 
Machine shop, fully equipped 
leaving country. 


DIOR REALTIES REG'D 


1500 St. Catherine St. W., Room 212 
Montreal, Que. 
PO. 7-7685 






facilities 
Owner 


VERY DESIRABLE Agee 
STORE PREMISES Seana 
FOR LEASE IN BRIDGEWATER, N.S. 


One of Bridgewater’s largest retail stores in a prime location on King Street in 


EXPERIENCED EXECUTIVE 
MARKETING & ADMINISTRATION 


Canadian with wide 
Be agen at national distribution 
fae. non-durables 

Box 115, The Financial Post, Toronto 


VANCOUVER 


Master of Busin 
Sales Adnr 
experience 


Vancouver 


Young 


ministrat 


man with 
m Degree 
Sales Management 
rewarding position in 





HU. 1-6922 
experience 


levels in 


a and 


managen 


Salary range $9,000 to 


Box 122, The Financial Post, Toronto 


LINES WANTED 


ONTARIO 


AGENT calling on 
plumbing building materials and 


represen 


BY SALES wholesale 
hardware, 
floor covering. High calibre sales 


tation, well connected 


BOX 117, THE FINANCIAL POST, TORONTO 


OFFICE MANAGER SALES ENGINEER 
— ACCOUNTANT Grad Engineer, 12 ye 


the busiest shopping area, next to a Supermarket and a few steps from the Post 
Office. Previously occupied by “Ashkins, the Bridgewater Branch of The Wood 
3rothers Company Limited”, the store consists of two floors. The Ground Floor 
area is approximately 2,750 sq. ft. with built-in garment fixtures along two walls; 
a general office and a private office overlooking the entire floor. There are four 
large show windows at the front of the store and two entrances. The second floor 
area is approximately 3,250 sq. ft. with built-in garment racks and shelves along 
two walls; four fitting rooms; a large work room; an employees’ rest room and two 
stock rooms. On a third level is a large stock room. Fixtures which may be pur- 
chased at an attractive price consist of counters for both floors, metal floor garment 


irs exp 
tir 
Maritime 
irchi 
Rep! 


Toronto 


sate 
wants em} represe! 
ical supplier 

& Nfld. t d 
& constr 


The Financial Post, 


y x 
experience in public a mechar 
Salary rang Pr 

tects 


Box 


ovinces 
engineers rms 


S57 5b6.  Seheimk an venue 
Box 124, The Financial Post, 


Office Space 
Available 


Shopping Centre locations available 
now in four major Canadian cities 


Toronto 





WINDSOR BUSINESS 
PROPERTY 


129-ft. frontage on Howard Ave. (No 
Highway) at Hildegarde Office and 
shop 1,800 sq. ft., 2 story warehouse 


800 sq. ft. $37,500 cash or terms 


R. A. KIMBERLEY, 2628 
CL 4-8380, Evgs. CL 2-4550, 





LAWYER 


Administrative Assistant 
Available for Metropolitan Toronto 


MARKETING 
EXECUTIVE 


racks; models; dress and coat hangers and card holders. 
Sa dealing ‘“ wis Member of Ontario Bar since 
; , . E English, Age 39, One of two positions . i 
MONTREAL Maisonneuve Shopping Centre 3019 whilst resident terminated in assistant 1950. Corporate and Commercial 
to director of large company handling ||| Law and Industrial Relations ex 


Howard 
Windsor 





Sherbrooke Street East 





FOR SALE FOR APPOINTMENT TO VIEW, CONTACT: n'y re ite ng ||| perience 
’ . be 7 E : materials handling and research Also ‘ 
menstitelly eset eng ES eS N : id ter, N.S TORONTO Cedarbrae Shopping Centre Lawrence experienced in tanzible and intangible eaten Age 35, Salary $10,000 
ome, with separate cottage, consist- g . y iv. saies nxious to return to admiunistra- 
oon ok & Gomeeenee anes ee sei A Mr. James Smith, Bri agen Ave. at Markham Road tive side of acafeite or creator 7 $ Lge F 1 Post. 7 ' 
kit 2 i z Isc est ca -258 : ox ’ e Financia ost, Toronto 
kitchen and bath. Also guest cabin Telephone Liberty 3-259 Box 93, The Financial Post, Toronto 


Parkway Plaza Shopping Centre Elles- 
at Victoria Park Ave. _ 


TORONTO 





with kitchen and bath Boathouse 


or 


with 4 slips, fully equipped. Two car 


situated on 1 mere Ave 
overlooking 
for club, or 
hunting and 


garage with workshop, 
acre fully landscaped, 
Sturgeon Lake. Ideal 
executive retreat, good 
fishing 





The Wood Brothers Company Ltd., Halifax 
Telephone 3-8111 


EDMONTON Bonnie Doon Shopping Centre 83rd 
Street at 82nd Avenue 







CREDIT MANAGER | | ,©OST CONTROL SPECIALIST - 


Box 73, The Financi st, Toron : uding study, methods, predetermined 
ox e ancial Post, T to CALGARY Calgary Shopping Centre 1632-14th or ADMIN. ASS'’T. ti e 4 ard entives, r tion : ‘ 

















: Ire mploye redit: Manager—Wishes 
= = sdiarebeaeeet en Avenue North West hange—Midlle thirties—Experience in sales fet tien Geant 
accounting and other company functions . ne ll, ; ee 
| ‘ ao a ‘The Fi este Post, T t unetian ee ri ‘ 
- . e i ‘ost, erento £ ing function 
DOWNTOWN First Class Construction. Bex 105, The Financial Post, Toronte 











All space new. 


FORT WILLIAM 


FOR SALE OR FOR RENT 













































Multi-purpose one storey brick build- Air conditioning provided. ~ 
ing fur sale or lease Total area ° : 
i N A L E xX A N D E i A Oo N T 18,000 ft with 6,000 ft. currently well No extra charge for parking. 
leased Interested party may lease i i i PRODUCTION 
J e remaining 12,000 ft. or purchase entire Janitor service provided. CLASSIFIED ADVERTISING RATES 
building, benefitting from 6,000 ft Flat rate » ’ 
lease mentioned above. Property well oe eet eee eee a ma ENGINEE 
situated for future capital apprecia In all locations rates are substantially lower than Minimum charge $5 00 
tion . , 2s ci ¢ ad : With previous Ho of la 
) revi ¢ fo ymparable downtown ; ym- fa atk sautadan cae ; emy s ne 
aut sen. Pie Piakaainl West, Parente those prevailing for comparable downtown accom Each initial figure or fraction abbrevia $s Fae ate od tase 
z modation. lon and sign counts as one word. If a and plant manager in aircraft 
box number is desired the words Box ring luminum extrusion prod 
000, The Financia] Post, Toronto, count ! sheet metal products suc e&s 
as six words. When replies are mailed to ost reduction and plant super 














advertiser, 15 cents extra is charged 





FOR SALE | 

























mw furth miormaton p se write O ° 
Executive home in Oakville three Fe bed idee Se Eee SNe. OF Cae, Closi date- Copy must be in Toronto Secks change to responsible and chal 
bedrooms, large living room and office by Monday a.m. Classified adver lengin Position with reasonable cor 
ing area, games or TV room. 2 bath tising is strictly cash in advance dition 
rooms, double garage. Beautiful ga FAIRVIEW SHOPPING CENTRES LTD. ” Box 92, The Financial Post, Toronto 
den Situated between highway and ' 
lake. $30,000. For appointment phone 99 Avenue Road, Toronto 5 
VI. 4-6164 o1 apply Box 96, The = - 
Financial Post, Toronto Phone: WA 5-5177 






OUTSTANDING B.C. INVESTMENT 











Twenty 60’ x 1 fully 











































Bacar era, DORVAL, QUE. 
area of 100,000 populatio near Vancouver 
$34,500 full price sell whole or part, financing | | New luxurious split-level home with 4 bearooms, 1 maid's ' P - 
. a “4 ee | or study room, 2 full bathrooms and 1 guest’s powder room, HEL WANTED . 
a see Senne Paes Serene 1 large family room with fireplace, Cathedral ceiling foyer 
— a leading to living room, kitchen and dining room. Beauti 
fully planned large kitchen with breakfast nook and ad- 
St. Petersburg Area jacent laundry room. 2 car garage, large treed sodded lot 
Guif-front in an exclusive cul de sac street on the lake side with. lake ad EXPORT 
MOTEL FOR SALE rights. Price $43,000.00 CARBIDE 
; or Exchange | 
he Marlin Motel located directly o } 
the Gulf of Mex i in clas fees ae METEOR HOMES LTD. 
’ fal datas See + Sere mene: | 1410 Stanley St. ° Vi. 4-8588 ° Montreal, Que. Under the general direction of the Vice-President, to plan, 
Dress factory in the heart of the main street, closely adjacent to The mai Gis Gemmatinn de ken > ae 1 We will be happy to show you the ee — direct the export activities of Union Car 
cS ‘ 5 7 s f ” m connecting ¢ doors, 2 large house anytime at your convenience. hide Canada Limited 
Royal Bank of Canada and Bank of Nova Scotia. 70 miles from Mont- Guiffront apts. and spacious “owner's s alaeaemaeieenae os ; 
1 - . . . ‘anit toatnae® dr dine Lee The applicz hould hé a bro wowledge ¢ x 
real. Frame construction. Fully insulated. Two floors of 5,000 square front lounge; glass sliding doors on beach Oe oe ee eee Se 06 
é . ’ ; ; 2 .= lounge, Exceedingly attractive new perience in all phases of foreign sales and financial man- 
feet each. Extra floor may be added. Well lighted. In first class condition. penid. _freaientas a 20 <4 6, REAI agement, should be at least 30 and have a university edu- 
| cation or the equivalent 










and furnished, with exotic night lighting 
probably the most attractive in entire 
area. Entirely new central heating and 


eqe#pped. Will sell~ar’'rent with machinery. Sprinkler system in- 


Fully 


and “ 





This is a senior with the companys 





position 










stalled two years ago, Low insurance rate. Heated by coal-fed furnace ares, Ease now cnatmed beating as 
from room attached to building. Extra land sufficient to erect another Presses in lop condition meconitate exteaning: overseen teaver. Marking salary com 
7 his property purchased because of its mensurate with qualifications. Comprehensive welfar 






tranquilizing atmosphere to be 
" h Re Io f r 


naturally 





benefits and retirement plan 





‘ 
usea as spital 





building the same size. Ideal for supermarket or warehouse. Ample labor 





























F e avails > arca “rn e : a ‘ > prarta , 1s this pt ae eee aiatanbio. ttn oan er - eee ies * 

force a Also oe ee equipped bungalow erected two years ee cee Poe apply in writing only, giving full particulars to Manag 

avo for p ant manager. Apply to: successful season. Head Office Personne! Department 

¢ J Sale price $350,000; currer equity i ° — > 7 7 woe 

g2Sale, Price | $350.00; current equity A complete real estate service to businessmen ’ P 

5 T © T N D D R F 5 S i N Cc ine - i ee ee ae 

; n good farm income property other | 
ood income property take all 
LA Pe ; Reve Bs ‘ UNION CARBIDE CANADA LIMITED 


Toronto 12, Canada 





Fér further information write 
Dr. Thomas D. McEwan, 15839 Reding- 
ton Drive, Redington Beach, St. Peters- 
burg 8, Florida, U.S.A. 










123 Eglinton Avenue, East 







Somerset House /27 Wellesley St. E., Toronto, WA. 4-2533 





4238 St. Lawrence Blvd., Montreal, Quebec 








September 3, 1960 THE FINANCIAL POST 17 





This is Canada’s national meeting place 


for executives who have positions to offer, 


oisPLAY ADVERTISING eares 


$11.76 per column inch (one colunmin wide x one inch deep) or 84 cents 
per agate line (14 agate lines = one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


MORTGAGE UNDERWRITERS 





A large Canadian financial institution requires fully 
qualified mortgage underwriters for its head office and 
branches, which are located in the large centres from 
coast to coast. 

A rapidly expanding mortgage business across Canada 
assures excellent opportunities for experienced men. 










and for those who have ability to offer 





HELP WANTED 


SSSLALALAALALVVAVAVSHVVVVVVV SVS Vy wwe 


g J.B. Fraser Executive Placement Consultants Lid. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 









ONTARIO 


PSYCHOLOGICAL 


CENTRE 
executive assessments. 





Applicants must be familiar with all phases of mortgage 
operations. 

Applications, giving background, work history, age, and 
present salary, will be treated in full confidence and 
should be mailed ‘to: 





Getting Ahead 


Astute businessmen plan for suc- | 
For aptitude ond cess; they read The Financia) Post 
| because it helps them:make right 
Educational and career || decisions. Yearly by mail in Can- 
planning. |ada $8; elsewhere $9 yearly. 
97 Eglinton Ave. E., Toronto. HU. 1-6362 | 


HIGHLY QUALIFIED 


| 





SENIOR ENGINEER 


Willing and capable of relocating in U.S.A. Technical and applicd 
experierice should be of highest calibre. Capable of applying or- 
iginal thinking to practical concepts of design and layout in con- 


Box 119, The Financial Post, Toronto 




















REQUIRED BY AUTOMOTIVE HOUSE 


MERCHANDISE MANAGER 





SALES ENGINEERING CAREER 


Senior Manufacturing Company in Packaging Field has 


nection with 


STEEL MILL AND 
BENEFICIATION EQUIPMENT 


categories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL—vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— WA. 2-219! 
The Confederation Life Building 
321 Bloor Street Eost 


TSAALABAABAAVVVK WK WH 


WRALRAAARABAAABSABVAMW 


‘ KLEKKAAKAAALANSAS ALAS ASSES INS 






































opening in its Vancouver Sales Office for a recent engi*+ 
graduate interested in making a sound future in 
ales of machinery and packaging supplies. After train- 
from 


Our concept of this position specifically includes the advancement 
and improvement of Sintering Machines and allied pre-charge 7 
equipment. Tell us why you are the man for the position and 
indicate salary desired 


Established Company requires an Organiser and Key Merchan- 
diser, preferably with experience in the Automotive Accessory 
field. 

A rare opportunity for a man with a proven Retail Marketing 
background. 

If you have the experience and the desire for an attractive 
change... 





neering 





ing chosen candidate must be capable of contacts 





plant to senior executive levels 


SALES MANAGER 





ARTHUR G. McKEE & CO. 


2300 Chester Ave., Cleveland, Ohio 





Apply in cénfidence to Box 110, The Financial Post, Toronto 


: \ 
Write a complete resume to 









RESPONSIBILITIES 













Box 89, The Financial Post, Toronto ATTN.: G. VICTOR HOPKINS 
Employer is a well established Ontario wholesale 
= ——__——— TRL AN EES Rs ORR IEF ERE TI merchandising institution 
Sa ie al a LE DOE OL EERE EY DOSES AE TCR _ ae aaa ee : Me 
Duties require management of 25+salesmen, 














QUALIFICATIONS 
Applicant must have experience in and fundamental 
knowledge of the art of selling retail accounts. He must 
he able to assess and train able sales personnel. 





CHIEF ACCOUNTANT 


Experienced accountant 35-45 years of age required in Van- 
couver, Brittsh Columbia, to assume full responsibility of general 
and cost accounting and office management for manufacturing con- 
cern reporting directly to the Secretary-Treasure! 

Candidates must have experience as a supervisor and organizer 
of financial and cost accounting and office procedures in a manu- 
facturing concern. This is a senior position in a relatively new 
company with immediate opportunities for advancement 

Initial screening will be done on the basis of letters of appli- 
cation. Candidates are requested to state full particulars of edu- 
cation, experience, personal data and references in their letter of 
application. Replies will be handled in strict confidence and should 
be marked “Chief Accountant” and addressed to 


Box 91, The Financial Post, Toronto 


PULP & PAPER - MANAGEMENT 


with a 


Manager’s secretary, 


~ 


modern office (1959 plant) 3 minutes from Malton. Reply 


P.O. Box 228, Malton, including telephone number. 


available 





A good 
leading manufacturer for a MILL MANAGER to take 


zed mill producing newsprint and 


management opportunity is 





He must be imaginative as to marketing techniques. 






control of a medium s 






He must be able to coordinate his goals under the 


autheritv of the General Manager. 








specially papers 





Candidates must be 
production and management experience. For a man with 
ibility this position offers partic- 


ularly good growth possibilities within a dynamic organ- 


capable engineers with adequate =. 





Ave and initial product know ledge are ime idental to 


the above qualifications. 

THE CHALLENGE 
This sales force has deteriorated in the last 10 vears. 
The challenge simply is to rejuvenate this sales force. 






~ EXECUTIVE 
PLACEMENT 


<E PC —" 


Executives 





proven management 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly Subscribe 
today 


in Cattada: $8 a year; 2 
E'sewhere: $9 m year; 2 






ization 
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at all levels 
Suite 304, 97 Eglinton E. 
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years $14 
years $16 


Apply Box 78, The Financial Post, Toronto 
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EXECUTIVES 


& Part-Time Personnel Ltd. 











ENGINEERS AND PHYSICISTS 


Vacancies exist in our Electroiic Laboratories for competent 
qualified circuit designers. The work involves digital circuitry 
and experience is a necessary requirement. 

A working knowledge of semiconductors desirable. 

Company supported pension and health plans 
ing conditions. 


ExecuTive 
2100 Drummond St., Montreal 






FOOD TECHNOLOGIST 


We have an immediate opening for a graduate Food 
Technologist to assume a responsible position in our 
quality control and product development program. 
Position offers a good salary and other benefits to 
the right man. 














advertising 
rates 


$11.76 per column inch (one col- 
umn wide x one inch deep) or 84 
cents per agate line (14 agate lines 
=: one column inch). Copy must 
be in Toronto Office Monday a.m 
Display advertising in this section 


Excellent work- 







Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


Please send full information to: 








Personnel Manager, 
Ferranti-Packard Electric Limited, 
Industry Street, Toronto 15, 

Mt. Dennis, Ontario. 


Call or Write in Confidence for an interview: 


SHOPSY’S FOODS LTD. 
2 Manser Road, Weston P.O. — Mr. David — CH. 4-5586 


TRUST OFFICER 





Prominent 7 Company with Canada-wide Offices requires t 5 
, . H aHaGs v suas is payable in advance. 
qualified Trust Officer (Estates Department) at Toronto Office = 120 EGLINTON EAST TORONTO 12 
' 
~. This position affords an unparalleled career opportunity for a- au 
SENIOR |] “mate. 'ae 2 to 40 ea 
University or équivalent education in Commerce, Accounting ‘OAR CEES SSS EE RE SRM PETIT RGR 


FINANCIAL POSITION 


Chief financial officer with proven ability in public All replies confidential. 
finance, investment management, accounting svstems 
- : Advertise personnel are aware of this advert | 


and budgetary controls. Governmental experience in , 
these fields is desirable but not essential. 


or Law desirable. Salary in accordance with qualifications. The 
pension and personal benefits 


SENIOR EXECUTIVE POSITION ... 


SALES MANAGER 


Our client has several Canadian factories and branches located 


finest in 


ACCOUNTANTS 


Required by an Eastern Ontario Corporation 


the Operating in Ontario and Quebec 


: to Box 113, The Financial Post, Toronto. 


Salary commensurate with responsibility. from coast to coast. This multi-million dollar business 



















Send full particulars in complete confidence to: engaged in the manufacture and sale of preducts in 
fields of: 
BOX 126, THE FINANCIAL POST, TORONT yeni itor: 
ee PLUMBING Senior Internal Auditor :— 
‘~ VALVES AND FITTINGS Starting salary $6,700 per annum. To take an 
. eer sanrorai LAWYER HEATING Siacieenamie: tad 
AIR CONDITIONING Assistant Senior Accountant :— 
Industrial Development Bank has an opening in Cisse: tes di dada: eumenten & santas euasedine in comnts tarting salary $6,000 per annum. To assist the senior a 
SALES EXECUTIVE Montreal for a common law lawyer preferably with ne full marketing responsibility for the Central Canada saiane, serae 
some mortgage experience. egion, Senior level experience in the various phase f Requirements 
WANTED IMMEDIATELY Group insurance and contributory pension fund, marketing, including sales management is essential. Inquiries 


Lett, P.Eng 


ee 
should be directed to Mr. H. B Paymaster : 


air conditioned offices, cafeteria, etc. 


Apply to the Bank, P.O. Box 6018, 


Starting sala $5,500 pe 
1,200 employees 

Important position for a Senior Salesman with one of Requirements: Senior matricula 
1.B.M. payroll and Nat al Cas! 


Canada’s major manufacturers of Housewares and appli- 


HICKLING-MACLEAN LIMITED 





Montreal, Que., att’n: Legal Dept. a 3 7 
ances. High earnings potential. Replies held in confidence nisiien cidhtine hcenrnon deck Sxcerent fringe be ee od ’ 1 mee 
; . fidence. giving con ‘te background and experience, prior 
Al ss a fo ; 3 ca sin acelin’ rae avch 4 ? oft confidence, giving complete ack ere 5 I ce 
1 replies submitting complete information will be an- Consultants to management in the sed ° to September 15, 1960, to Box 101, The Financial Post, Toronto. 


executives and senior sales staf. 


swered. Write to: BOX 97, THE FINANCIAL POST, Toronto. 
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sales 











COST CONTROLLER 


cost accountant is required by a large 


sified operations in the food industry, SOLICITOR Rea 


ACTUARY REQUIRED giclee Se aeac at aan ol 
This man will have responsibility for supervising existing Preferably with one or two years experience required by 

cost practices and staff, and for making special studies of 

product and distribution profitability. He must be able to 

work effectively with line executives in interpreting cost 

data and planning corrective action on excess costs. 

Candidates should have extensive costing experience in 

industry, and possess a C.A., R.A. or equivalent 

30 to 50. 

5 an opportunity 


experienced EER 


company with divert se khued he 


ed for employment t 
a degree trom oa ( 
sful promotion 


University ond have a minimum of 5 yrs. succe 


nt sales experience. Knowledge of Mecha 1} Power Transm en 


life insurance company as a member of its law departin« 
at Toronto. Employee benefits and good working condition 


ded asset. Salary po 


Conveying and Elevating Equipment would be a dec 


Excellent opportunity for young, experienced F.S.A. to head 
Actuarial dept. of rapidly eaeendiar pension consulting cereien, EXECUTIVE LOCATING C 
Service is part of a large nationally operating Canadian owned gen- 
eral insurance business. Experience in pension evaluations and 
administration essential. Successful applicant will be required to 
reside in Winnipeg. Salary commensurate with experience. Staff 
benefits and ultimate profit sharing available. Apply in confidence to 


tentia 


teply in confidence giving full details of qualifications and 


EXECUTIVE LOCATING CO. 


Management Consultants 
P.O. BOX 152, POSTAL STATION K, TORONTO 12 


references available 


Age preterence Box 86, The Financial Post, Toronto 





for an interesting career in a grow- 
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MORTGAGE 
OFFICERS 


| CRWICK., CURRIE 


‘Read for profit MANAGEMENT CONSULTANTS 


Don't let business surprises catch 100 University Avenue, Toronto 1, Ontario 
you off balance. Get The Financia] 


ASSISTANT 
GENERAL MANAGER 


London, England 
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SERVICE CO. 






















Your job application wil! be Post fer timely, weck-by-week $30,000 
nee aenve oe our pro |} Coverage of business across the 
ty nally prepare resumé le d e . . . "oy , a | 
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lished. Overseas volume exceeds $100,009,000 


or administration experience 
annually and is growing rapidly. 


The 


selected will have the oppor- 
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Salary 















‘quired. applicants ee . 
shin ions | Py We have an exceptional opportunity: 


experienced executive, as second in co! 
to direct all phases of our. Sterling Area 
operations, including sales, finance, manufac- 


open jor negotiation 


SALES REPRESENTATIVE 





tunity of participating in the 
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550 SHERBROOKE ST. W., MONTREAL 


Company 
DeJUR OF CANADA LIMITED ’ 


184 Bay Street, Toronto 
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for shaping industrial 


A broadly diversified 
resource for industrial chemicals, 


metal alloys, plastics and their raw and CONSUIMNeLr broducts 


materials. 
Principal products are: 


Industrial Chemicals Division 


; lier of basic plastics material nadi i ivisi 
Acetic: sald: alte ahead ae daaiean Slack, As a foremost supplier o c plastics materials, Canadian Resins Division 


butanol, butyl, ethyl and isopropyl acetates, of Shawinigan Chemicals Limited makes possible industrial components, 
calcium carbide, caustic soda, chlorine, dibutyl new construction and building materials, protective and decorative com- 
phthalate, lime hydrate, monochloracetic acid, mercial and consumer products. 

p.v.a. emulsions, sulphuric acid, vinyl acetate, 


Stainless steel costings For example: Raw materials for non-corrosive rigid piping and 


extruded sections indispensable to industry; vinyl coated fabrics for colour- 

CANADIAN RESINS DIVISION ful decorative styling in upholstery, wall coverings and apparel; resins 

Plastics and compounds for floor tiles that are durably beautiful and recordings 

St. Maurice Chemicals Division with permanent high fidelity; protective and insulating sheathing for cables 
Formaldehyde, pentaerythritol. and intricate colour-coded wiring in precise electronic equipment. 


1,001 products of industrial and consumer use owe their development 
and production to raw materials from Canadian Resins Division of 
Shawinigan Chemicals Limited. 

eVINYL RESINS, COMPOUNDS, PLASTICIZERS 
e“VINYLITE” FILM, SHEETING AND COATED FABRICS 
ePOLYETHYLENE FILMS AND FLAT TUBING 
ePLASTIC MONOFILAMENTS 

e“ULTRAMID” NYLON RESINS 

e“RESARIT” ACRYLIC MOULDING POWDERS 


eas s 
Only “Vinylite" of all vinyl plastics made in Canada is licensed to be Sanitiged’ 


*SHAWINIGAN CHEMICALS 
LIMITED 


Canadian Resins Division 


600 Dorchester Blvd. W.; Montreal 20 Eglinton Ave. E., Toronto 
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JUSTICE MINISTER FULTON 





A rundown 
By DON PEACOCK 
OTTAWA (Staff) — After the new 


amendments, what should Canadian busi- 
nessmen know about how the combines 
rules work NOW? 

To some extent, their effect will de- 
pend on the awareness which business- 
men — and especially small businessmen 
— have of their rights as well as their 
duties under the law. 

Justice Minister Fulton said: 

“It is quite open for a merchant (or 
anyone else) to write to the director (of 
combines investigations) bringing to his 
attention facts which, in the view of the 
merchant, indicate that a contravention is 
being committed.” 

In studying the amendments, consider 
especially the effect of these two little 
words: 

“Or tendency”. 

They were written into Section 33A 
of the Combines Investigation Act, which 
now replaces Section 412 of the Criminal 
Code — the part of our anti-combines 
law intended to prohibit discriminatory 
or predatory pricing. 

As explained by Fulton it has one 
purpose: 

To give merchants some _ protection 
from predatory price-cutting—the kind 
intended to cut them right out of busi- 
ness — by a competitor. 

In the past this part of our anti-com- 
bines law has not fulfilled this purpose, 
Fulton said. Hence, the attempt to 
strengthen it, make it effective. 

And if the insertion of the two words 
or tendency” has this result, it might 
prove #he most noteworthy of all the 


ot 


amendments in actual effect. 
Neither the Liberals nor the CCF 
agree, but here’s how Fulton sums up 


the over-all effect of his amendments: 
“I do not think we have made really 
substantial changes in the law; we have 
clarified the law.” 
The opposition parties argued, at 
length, that the law was weakened in 
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“It is quite open for a merchant (or anyone else) to write 


to the director (of combines investigations) bringing to 


his attention facts, which, in the view of the merchant, 


indicate that a contravention is beng committed .. . 


its protection of the Canadian consumer 
against unfair business practices. 

Here are the facts about the changes, 
and indications of how they may be 
administered: 

@ The pertinent parts of Section 33A 
read: 

“Everyone 
who 
“engages in a policy of selling articles in 
any area of Canada at prices lower than 
those exacted by him elsewhere in Can- 
ada, having or designed to have the ef- 
fect or tendency of substantially lessen- 
ing competition or eliminating a 
competitor in such part of Canada: 
“engages in a policy of selling articles 
at prices unreasonably low, having or 
designed to have the effect or tendency 
of substantially lessening competition or 
eliminating a competitor, 

“is guilty of an indictable offence and is 
liable to imprisonment for two years. 

Fulton said the words “or tendency” 
were inserted because without them: 
“You had, in a sense, to be able to pro- 
duce the bankrupt businessman to show 
that the effect of the unfair or discrim- 
inatory price policy alleged had had the 
result of driving him out of business.” 

T. D. MacDonald, director of combines 
investigation, explained: 

“There were (in the past) a number 
of inquiries where it was felt that the 
evidence indicated prices that might 
very well be argued to be unreasonably 
low but where it was impossible to 
establish a direct nexus between the use 
of those prices by a particular competi- 
tor and the effects complained about. 

“The words ‘or tendency’ should help 
overcome this difficulty.” 

Fulton explained why enforcement of 
this provision will continue to depend 
largely upon individuals affected by 
practices it is designed to prevent: 

“We cannot undertake, without a staff 
which is swollen out of all proportion, 
to take the initiative in constantly can- 


engaged in a_ business 





Justice Minister Fulton, on Feb. 8 this year, in reply to @ question tabled in the House of Commons the 
following list of convictions since 1950 under combines legislation: 


Person or Corporation 


Hobbs Gloss ltd a 
Pilkington Brothers (Canada) ltd 
Consolidated Glass Ltd. 

Advance Gloss & Mirror Ltd 
Canadian Plate & Window Gloss lL! 
Excelsior Plate Glass Co. . . 


J. P. O'Shea & Co. ...eeeees 
Queen City Glass Co. ...esreee- 
Lloyd's Glass Co. <eetesees 


Canadian Bokeries Ltd. 

Weston's Bread and Cake (Canada) lid 
McGoavin Bokeries Ltd., Winnipeg 
McGovin Ltd., Edmonton 

McGavin Ltd., Vancouver ....-. 
Edmonton City Baking ltd. ...... 


Eddy Match Co ‘wae 
Commonwealth Match Co. .... 
Canada Match Co 
Federal Match Lid. ..eeesees . 
Valcourt Co 


Goodyeor Tire & Rubber Co. of Cancda 
Dominion Rubber Co. iva 

Dunlop Tire and Rubber Goods Co 
Gutta Percha & Rubber, ltd. 


B. F. Goodrich Rubber Co. of Canada he hia a aa 


Dominion Rubber Co 

Gutta Percho & Rubber, Ltd 

B. F. Goodrich Rubber Co. of Canc.'a 
Alfred Lambert Inc a 
Kaufman Rubber Co. 
Miner Rubber Co. ; 
Northern-Woodstock Rubber ltd 

Rubber Association of Canada 

Firestone Tire & Rubber Co. of Cancda 
Goodyear Tire & Rubber Co. of Cancda 
Dominion Rubber Company, ltd 

B. F. Goodrich Rubber Co. of Canada 
Dunlop Tire and Rubber Goods Co 
Seiberling Rubber Co. of Canada 
General Tire and Rubber Co. of Canada 
Gutta Percha & Rubber, Lid. 

Rubber Association of Canada .. 


+ 
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vassing individuals for such information. 


“Consequently, we have to rely here 
largely on receiving complaints. Then 


we could look into the situation in the 
various areas of Canada with reference 
to that specific complaint.” 

Fulton made clear that this provision 
does not apply to legitimate “sales” held 
periodically by retailers. 

The implication is that “sale” prices 
generally are not to be regarded as ‘“‘un- 
reasonably low’ — the words of the 
amendment, 

This is also the “out” for the mer- 
chant who sells at lower prices because 
of greater efficiency, a better bargain 
from the wholesaler, perhaps because of 
volume — any legitimate reason not in- 
tended primarily to run his competitor 
out of business. 

What about a super-market, say, that 
offers a cut-throat price on a different 
item every week or even every day? 

MacDonald said: 

“I would consider that a court might 
readily take the view that it was a policy, 
although it was not restricted to. con- 
tinuous use of one article.” 

How might this be applied to disastrous 
effects of a price-war? 

Fulton said: 

“I would think that the person who 
might be liable under the section would 
be the person who started the price war. 
If he started and pursued a policy of 
selling at prices unreasonably low, having 
or designed to have the effect or tendency 
of eliminating a competitor, he might 
then be liable under the section.” 

Could this section be applied to dis- 
counts for volume-buying? 

Fulton said: 

“This legislation recognizes that a com- 
petitor, or purchaser who buys, say, in 
10,000-unit lots may thereby be entitled 
to receive a larger discount than the 
purchaser who buys in 1,000-unit lots.” 


“There is a saving in costs of produc-_ 


tion of larger quantities, «merit is prop- 





Person or Corporation 


Soot oe —— Howard Smith Paper Mills, Lid 
$ P gas E. B, Eddy Co. _ 

10,000 Oct. 6, 1950 CC... 498! Provincial Paper, Ltd. 

10,000 a = Rolland Paper Co. 

. 2 = Alliance Paper Mills, Ltd 

10,000 
2.500 ” x Don Valley Paper Co. 
2.500 ‘ ene er Co. ; 

" ee untin e oper Lo 
— sa = Fred W. Halls Paper Co. ... 

' - os Kruger Paper Co. 

2,500 : 
1.500 - “a T. B. Little Papers Ltd 

c McFarlane, Son and Hodgson (Ltd.) 
10,000 Oct. 2, 1951 C.C., s. 498 la Cie J. B. Rolland et fils 
9,000 a e United Paper Mills, Ltd. 
8,000 ‘ - Whyte-Hooke Papers Lid 

1,000 = ne Wilson Munroe Co. 
1,000 Buntin Gillies & Co. 
1,000 Canada Paper ‘Wholesale’ Ltd 
25,000 Oct. 29, 1951 C.l. Act, 8. 32 Federal Paper Co 
15.000 oe ; T. Hovill Poper Co 

7 ‘ te The Brown Brothers Ltd 

10,000 

8 on W. V. Dawson, Lid. 
10,000 
25.000 ss as W. J. Gage and Co. 

5 Borber-Ellis of Canada, Ltd 
10,000 Sept. 24, 1953 C.C., s. 498 Barber-Ellis of Montreal, Lid 
10,000 ‘ Fine Papers, Ltd 
10,000 . we Fine Papers (london) Ltd 

a 10,000 _ ee L. P. Turgeon . mas 

ih 10,000 ™ " bth) I oi cunten esas 
10,000 Nov. 23, 1953 C.C., 8. 498 Joseph Menard ......4+-. 
10,000 ; “ Parsons-Stciner Ltd 
10,000 A. S. McCordick 
10,000 
10,000 Crown Zellerbach Canada Ltd 
10,000 Westminster Paper Co 
10.000 Smith, Dovidson & Lecky Ltd 
10.000 Bartram Paper Products Co. 
10,000 J. G. Wilson Ltd. 
10,000 Columbia Paper Co 

; Norfolk Paper Co 
10,000 
10,000 Kelly Douglas & Co. 

; Vancouver Pacific Paper Co. 
10,000 W.H Ikin C 
10,000 ” . H. Malkin Co. 

10,000 ve o Retail Merchants Association of Canada Inc 
10,000 s John W. Fogg, ltd. ..... 
10,000 Theodore Byck 
3 SSSR a AN a a lg Ls St 
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makes evidence? 


manufacturer...’ 


COMBINES PROBER MacDONALD 


Ottawa Will Run the New Combines Law 


er to see reflected in the discount offered 

to the purchaser of the larger quantities. 

“Our legislation does not require a 
direct mathematical relationship between 
the discount and the saving.” 

@ A new section, 33B, is intended to 

prohibit discriminatory promotion allow- 

ances. It reads: 

(1) In this section “allowance” means 
any discount, rebate, price concession or 
other advantage that is or purports to be 
offered or granted for advertising or dis- 
play purposes and is collateral to a sale or 
sales of articles but is not applied directly 
to the selling price. 

(2) Everyone engaged in a_ business 
who is a party or privy to the granting 
of an allowance to any purchaser that is 
not offered on proportionate terms to 
other purchasers in competition with the 
first-mentioned purchaser, (which other 
purchasers are in this section called 
“competing purchasers”’), is guilty of an 
indictable offence and is liable to im- 
prisonment for two years. 

(3) For the purposes of this section, an 
allowance is offered on proportionate 
terms only if 
(a) the allowance offered to a purchaser 

is in approximately the same pro- 
portion to the value of sales to him 
as the allowance offered to each 
competing purchaser is to the total 
value of sales to such competing pur- 
chaser, 

(b) in any where advertising or 
other expenditures or services are 
exacted in return therefor, the cost 
thereof required to be incurred by a 
purchaser is in approximately the 
same proportion to the value of sales 
to him as the cost of such advertising 
or other expenditures or services re- 
quired to be incurred by each com- 
peting purchaser is to the total value 
of sales to such competing purchaser, 
and 

(c)..in-any..gase where services are exac- 
ted in return therefor, the require- 


case 


Infraction 
Against 


Date Fine 
Imposed 


Amount 
of Fine 
$ 
10,000 
10,000 
10,000 
10,000 “ 
10,000 7a 
10,000 
4,000 
16,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
8,000 
8,000 
4,000 


June 22, 1954 C.C., s. 498 


4,000 re 


" ” 


C.l. Act, s. 343 
C.l. Act, s. 34 
C.1. Act, s. 37* 
s. 498 


5 Nov. 18, 1954 
0 Nov. 17, 1954 
0 Jan. 17, 1955 
May 6, 1955 Cc; 


3,000 RF 
1 Oct. 24, 1955 
Mar. 13, 1956 


C1. Act, 6. 32 
C.C., . 498 


Or eet. Sen 
aa a Maiti a 








on what you need to know about your rights and duties under the act .. . 


ments thereof have regard to the 
kinds of services that competing pur- 
chasers at the same or different levels 
of distribution are ordinarily able to 
perform or cause to be performed. 

Fulton explained the intention here is 
to eliminate discrimination, usually in 
favor only of the big-volume concern, 
and to encourage price reductions to con- 
sumers rather than for promotion pur- 
poses. 

Again, both Fulton and MacDonald 
emphasized the part of the individual 
affected in effective enforcement of this 
new provision. 

All right — what happens if you com- 
plain to MacDonald? Just what makes 
evidence” 

MacDonald said: 

“If that information were persuasive — 
even though it did not disclose all the 
facts — we would go to the competitor 
and the manufacturer, and say to the 
manufacturer: ‘Please give us a complete 
picture over a relevant period of your 
sales to A and your sales to B. And your 
promotional allowances to A and your 
promotional allowances to B’. And that 
would give the story.” 

Why allow price discounts, say for vol- 
ume buying, but discourage promotional 
allowances? 

Fulton’s reply: 

Because price discounts tend to be 
passed on to the consumer whereas price 
advantages gained from promotional al- 
lowances don’t. 

Fulton noted that various business rep- 
resentatives had said this section will 
create difficulties in continuing promo- 
tional allowances. Perhaps they would 
even have to be discontinued altogether. 

“If that is the case, then as a matter of 
policy this will give effect to one of the 
recommendations of the Stewart Corh- 
mission (on food price spreads). “We 
cannot do it by regulating them as the 
Stewart Commission recommended. But 
if it discourages them, it will have the 





Person or Corporation 


Consumers Cooperative Society Ltd 
S. J. Mainville ..c.5eeees 


Wesley Dundas ..eeeesseees 
C. E. Holland ieee ws. eee 
Geo. Blitva ....ceccccccee: 


Albert Chalifoux 


Northern Electric Co. i 

Canada Wire ond: Cabie Co. 

Canadian General Electric Co. 

Cables, Conduits & Fittings Ltd. 

Federal Wire and Cable Co. . 
Triangle Conduit and Cable (Canada) Ltd 
Industrial Wire and Cable Co. 

Automatic Electric Sales (Canada) itd. . 

Filcrest Company Lid. .... 

Boston Insulated Wire and Cable Co 


Dominion Steel and Coal Corp 
Canadian Steel Corp. . 
Steel Company of Canada, Lid. 
Frost Steel and Wire Co 
Lundy Fence Co. 

New Brunswick Wire Fence Co 


Moffats Lid. 


Master Quilting Co. .......4. 
Montreal Quilting Co. .....- 
Quilted Products Ltd. ie 
Toronto Quilting & Embroidery Ltd 
Matador Inc. e * 
Berback Quilting Ltd. 

Bucky Zacton Reg'd. 

Baker Quiiting Co 

Experts’ Quilting Co 

Quebec Quilting Products Co 
Abraham Weintraub 

Winnipeg Supply & Fuel Co 

Thos. Jackson & Sons Ltd 
Harstone Coal Co. 

Northland Coal & Ice Co. 

Paderal Grate t0d. 2 .ccccccccs 
Hagborg Fuel itd. 
McCurdy Supply Co. ......5+-- 
Windott Coal Co. 
Red River Co-Operative Supply Ltd. 
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What happens if you complain to MacDonald? Just what 
MacDonald said: “If that information 
were persuasive — even though it did not disclose all 


the facts — we would go to the competitor and the 


same effect. If it does not, at least it will 

make them non-discriminatory.” 

@ The new Section 33C is both self-ex- 

planatory and apparently the only unani- 

mously-acceptable amendment. It reads: 

(1) Every one who, for the purpose of 
promoting the sale or use of an article, 
makes any materially misleading repre- 
sentation to the public, by any means 
whatever, concerning the price at which 
such or like articles have been, are, or 
will be, ordinarily sold, is guilty of an 
offence punishable on summary convic- 
tion. 

(2) Subsection (1) does not apply to a 
person who publishes an advertisement 
that he accepts in good faith for publi- 
cation in the ordinary course of his busi- 
ness. 

@ Section 34 prohibits resale price main- 

tenance. But it was amended to give 

manufacturers or suppliers some control 
over uses retailers make of their goods. 

The amendment reads: 

(5) Where, in a prosecution under this 
section, it is proved that the person 
charged refused or counselled the refusal 
to sell or supply an article to any other 
person, no inference unfavorable to the 
person charged shall be drawn from such 
evidence if he satisfies the court that he 
and any one upon whose report he de- 
pended had reasonable cause to believe 
and did believe 
(a) that the other person was making 

a practice of using articles supplied 
by the person charged as loss-lead- 
ers, that is to say, not for the purpose 
of making a profit thereon but for 
purposes of advertising; 

(b) that the other person was making a 
the person charged not for the 
the person charged not for the pur- 
purpose of selling such articles at a 
profit but for the purpose of attract- 
ing customers to his store in the hope 
of selling them other articles; 

(c) that the other person was making a 

(Continued on page 20) 





Infraction 
Against 


Date Fine 
Imposed 


Amount 
of Fine 
$ 
750 ne « 
500 , = 
100 ; 
100 
100 
100 


10,000 Apr. 30, 1956 
10,000 

10,000 " . 

10,000 " " 

10,000 

10,000 

10,000 " 
5,000 " 
5,000 " 
2,000 ee 


10,000 May 23, 1956 
10,000 " 

10,000 
10,000 
10,000 
10,000 


500 Sept. 21, 1956 


1,000 Oct. 3, 1957 
1,000 ” 
1,000 ° 
1,000 " 
1,000 °° « 
200 " ” 
200 ve 
150 ' 
150 
200 
100 
2,500 Nov. 12, 1957 
2,000 
2,000 , en 
2,000 - ‘ m 
2,000 
1,500 
1,500 ee ” 
750 * ° 
750 ” 


C.C., 8. 498 


C.1. Act, 8. 34 
C.C., 5. 498 


C.C., s. 498 


(Continued on page 20) 
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Who They 


(CONTINUED FROM P, 19 


Person or Corporation 


D. E. Adams Cool Ltd 
Jubilee Coal itd 
Sau! Simkin 

Jaseph S. Miller 
Alexander Turk .... 
Jerry Nepon ,... 
Max Faimon .... 
Robert Henderson 
William Irvine 
Ruben Wolfman 
Sam Wolfman 

Harry Wolfman 
John Beverley 
Link-Belt Lid 

United, Steel Corp 
Jeffrey Manufacturing Co 

Forano, Ltd. 

Stephens-Adamson Manufacturing Co. of Canoda 
Bond Engineering Works, Ltd 
Webster-Smallwood, Ltd 

Currie Products Ltd 

Canada Roof Products Ltd 

Alexander Murray & Co 

Brantford Roofing Co 


Irvine 


& 


Infraction 
Against 


Date Fine 
Imposed 


Amount 
of Fine 
$ 
750 
250 
,500 
750 
750 
125 
125 
125 
125 
100 
100 
50 
250 


10,000 s 5 é¢ 
10,000 
10,000 
16,000 
10,000 
1,000 
1,000 
10,000 
10,000 
10,000 
10,000 


Person or Corporation 


Canadian ‘Gypsum Co 

Canadian Johns-Manville Co 
Philip Carey Co. 

Barrett Co. ‘ 

Building Products Ltd. 

Bishop Asphalt Papers Ltd. 
Sydney Roofing & Paper Co 
Price Bros. Co. 

Beaver Wood Fibre Co 

Fraser Companies Ltd ‘ 
Bathurst Power and Paper Co 
Consolidated Paper Corp 

E. B. Eddy Co. 

Anglo Canadian Pulp and Paper Mills Ltd 
St. Lawrence Corp. .. 

Howard Smith Paper Mills Ltd 
Miller Brothers Co 

Strathcona Paper Co 

Minas Basin Pulp and Power Co 
Gair Company of Canada ltd 
Hinde & Dauch Paper Co. 

Armco Drainage & Metal Products Ltd 
Pedior People Ltd. 

Westeel Products Ltd 

Rosco Metal Roofing Products Ltd. 
Canada Culvert Co. 


Infraction 
Against 


Date Fine 
Imposed 


Amount 
of Fine 
$ 
10,900 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
000 
,000 
000 
,000 
000 
000 
,000 
500 
500 
00a 
000 
000 
000 
000 
000 
12,000 
3,000 
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Convicted Under Canada’s Combines ules 


Since this list wos tabled in the House, the following convictions have been made: 


Person or Corporation 


Abitibi Power & Paper Co 
Anglo-Conadian Pulp & Poper Mills itd 
Armstrong Forest Co. 

Canadian International Paper Co 
Consolidated Paper Corp. 

Donnacona Paper Co. 

E. B. Eddy Co. 

Gair Co. of Canada 

Gaspesia Sulphite Co 

Howard Smith Paper Mills Ltd. 

KVP Co. 

James Maclaren ‘Co. 

Ontorio Paper Co. ... 

Richmond Pulp & Paper Ce, af Canodo 
Ste. Anne Paper Co. 

St. lawrence Corp. 

Spruce Falls Power & Paper Co 

Electrical Contractors Association of Ontorio 


ICriminal Code, section 498, later amended as section 411, 
lessen production or competition. 
dealt with resale price maintenance and refusal to supply goods, 


mercial facilities, restrain commerce, 
2Combines Investigation Act, section 34, 


Infraction 
Ageinst 


C.C., 8.411 


Dote Fine 
Imposed 


Amount 
of Fine 
$ 
15,000 
20,000 
8,000 
25,000 
20,000 
10,000 
20,000 
8,000 
15,000 
25,000 
10,000 
8,000 
10,000 
8,000 
10,000 
20,000 
8,000 
7,500 


dealt generally with conspiracy te limit come 


June 15, 1960 


June 17, 1960 C.C., 8. 411 


3Combines Investigation Act, section 37, dealt with obstruction of investigations under the act. 


‘Combines Investigation Act, 
knowingly assists” 


section 32, provided penalties for 
in the formation or operation of a combine in the meaning of the act. 


“every person who is a party or privy to or 


Ottawa Will Run the New Combines Law 


(CONTINUED FROM P. 19) 
practice of engaging in misleading 
advertising in respect of articles sup- 
plied by the person charged; o1 

(d) that the other person made a prac- 
tice of not seni the 
servicing that purchasers of 
articles might reasonably 
from such other person. 

Fulton made clear that here the main 

purpose is to stop loss-leadering. 
@ Amendments that now comprise Sec- 
tion 32 prohibit any arrangements de- 
signed to restrict business competition 
or deals to fix prices. 

This is a long-standing provision of 
the law previously covered in other sec- 
tions. 

What's new is the listing of specific 
co-operative arrangements that competi- 
tors can make within the law. 

This reads in part: 

“(2) The court shall not convict 
the accused if the conspiracy, combina- 
tlon, agreement or arrangement relates 
only to one or more of the following: 

(a) the exchange of statistics, 

(b) the defining of product standards, 

(c) the exchange of credit information, 

(d) definition of trade terms. 

(e) co-operation in research and devel- 
opment, 

(f{) restriction of advertising, o1 

(zg) some other matter not enumerated 
in subsection (3) 

“(3) Subsection (2) does 
the conspiracy, combination, 
or arrangement has lessened or 
to lessen competition unduly in 
of one of the following 
(a) prices, 

(b) quantity or 

(c) markets or customers, or 

(d) channels or methods of distribution, 

or if the conspiracy, combination, agree- 
ment or arrangement has restricted or is 
likely to restrict any person from enter- 

ing into or expanding a business in a 

trade or industry.” 

Fulton said the government intends 
that there be no change in actual appli- 
cation of the law here. 

Its only purpose, he said, 
any doubts businessmen may 
about the legality of co-operative 
tures that may do the Canadian economy 
as a whole a lot of good 

Example: 

“Our 
search activities to the extent we would 
like to see. I believe our economy would 
be benefited if they did. And if by this 
clarification we can encourage them to 
do so, and at the same time maintain the 
full rigor of the law against harmful 
combination, I think we will have done a 
beneficial thing for the Canadian econo- 
my.” 


So Far. Politicos 


such 
expect 


not apply if 
agreement 
likely 


respect 


quality of pl oduction 


to remove 
have had 
ven- 


companies do not engage in re- 


From Our Own Correspondent dut ing the 


WASHINGTON - § r, the 
U.S. trade policies have escaped 
the politicians’ axe in the presi- 
mpaign 


dential election ca with 


This is good news for Canada, 
even mentioned 


tre oe ‘Ve 1 
trade is never 30th 


farm ‘ 
AOTTTS bt 


for some 


Pembina Carries 


110,000 b/d po 


Daily average throughput of But 
Pembina Pipe Line Ltd. for the | nor 
eight-month period ended July 31, 
1960 110,000 bbl. 
daily 

Throughput for the same 
a year ago: 104,000 b/d 


dangerous for Ca 


amounted to 


period 


level of 


leading 
During these elections, 
tectionism 
politicians 
votes with 
and even better if the subject of | of foreign imports 
parties 
“inward looking” trade 
policies and thus are potentially 


neither 
Vice-President 
tried to win votes by 
protecting 

Such talk, i 
able at lower levels and could 


domestic 


However — he warned, no cheating 

“Even though the parties may have met 
for one of the desirable purposes, that 
does not take them out from under the 
operation of the act if: 

“In addition to discussing an arrange- 
ment under one of those purposes, they 
have actually formed a combination that 
has one of the (forbidden) results.” 

Fulton said an accused may raise the 
defence he was only pooling 
facilities. 

“But he could not succeed 
defence if the crown proved that in ad- 
dition, he made an arrangement which 
was, in fact, a combination and is pro- 
hibited.” 

In other 


research 


with that 


words: “If he can show that 
he held co-operative discussions with 
other companies and that those discus- 
sions have not in any way related to, and 
have not in any way had the effect of 
creating a combination as defined, then 
the mere fact that he held discussions 
with others will not convict him of having 
formed a combination.” 


@ At the urging of the Liberals, Fulton 
brought in a last-minute amendment 
adding a further sub-section to Section 32 

to exempt co-operation among Cana- 
dian companies in export markets 

It reads in part 

“(4) The court shall not 
accused if the conspiracy, 
agreement or arrangement relates only to 
the export of articles from Canada. 

“(5) Subsection (4) does not apply if 
the conspiracy, combination, agreement 
or arrangement 

(a) has resulted or is likels 
a reduction or limitation of 
ume of exports of an article; 

(b) has restrained or injured or is likely 
to restrain or injure the export busi- 
ness of any domestic competitor who 

party to the conspiracy, 

agreement or arrange- 


convict the 
combination, 


to result in 
the vol- 


is not a 
combination, 
ment; 
has restricted 
any person from entering 
business of exporting articles 
Canada; or ; 
(d) has lessened or is likely to 
competition unduly in relation 
article in the domestic market 
Fulton said the only concern in admin- 
istering this new provision is that it be 
not used to set prices or restrict trade in 
some other way on the home market 
@ Important new procedures for prose- 
cuting combines cases before the courts 
weré introduced: 
> The Minister of Justice 
Attorney-General of Canada) or any) 
provincial attorney-general now has a 
choice of: 
(a) Prosecuting 


is likely to restrict 
into the 
from 


lessen 


to an 


(who is also 


an alleged offender 


entire campaign by 
candidates. 
pro- Kennedy. 
normally flowers 
trying to win Kennedy, 
bitter denunciations 
along 
plat- As anticipated, 


seems to be a majo! 


adopted 


loft th 1 _ 
ieit tne agoor open 


nedy of, in effect, 


nadian export-' on Khrushchov. 


Of the bread-and-butt 
farm 
Nixon has and medical care for g 
are the major ones with t 
campaign now in full 


Senator Kennedy |tion issues, the 


talking of 
industries 
however, is inevit- 


rising interest in 


the underdog, does, in fact 
to be holding the edge over Sen. | on the 


Most of the polls show this. | is 
expects to 
catch up as the campaign rolls 


however, 


foreign policy 
Issue, with 
Nixon supporters accusing Ken- 
being 


the aged 


a conviction, 
(b) Seeking a restraining o1 
order without conviction. 

Previously there was no choice but to 
prosecute for conviction 
> Providing both the crown 
accused agree, a combines case may be 
prosecuted before either: 

(a) The Exchequer Court of Canada, or 
(b) A superior court of criminal juris- 
diction in a province 

Previously all cases 
provincial court. 
> In cases where the crown is seeking 
a restraining or dissolution order without 
conviction, the crown has sole choice of 
which court will hear the application. 
> Offences against the misleading-adver- 
tising section will be tried in lower courts, 
since the offence is punishable on sum- 
mary conviction. 

Three offences, resale price mainten- 
ance, price discrimination and predatory 
price cutting and promotional allowances 
are indictable offences but at the election 
of the accused can be tried by a lower 
court. 

Penalty: up to $500 fine, six 
both. 


dissolution 


and the 


started in the 


months’ 
imprisonment or 
> Appeals are allowed from superior or 
Exchequer court decisions on prohibition 
or dissolution orders. 
> An appeal court or the Supreme Court 
of Canada may quash or revise any order. 
There was criticism of the fact no time- 
crown’s power to re- 
dissolution order. 
government's 


limit is put on the 
quest a restraining or 
Fulton explained the 


reasoning 


“There may be situations in which the. 


administration may come to the conclu- 


sion that 

“Although what was done publicls 
and many years ago, it is only now that 
the harmful results are obvious. And 
it is incumbent upon an adminstration, in 
the national interest, to undo that. 

“If you should come to that conclusion, 
is it not more fair, instead of convicting 
people so long after an event, to apply 
for an order of dissolution?” 

Is there a danger of discrimination in 
crown a choice of seeking 

dissolution without convic 


giving the 
conviction o1 
tion? 

Fulton argued 

“To obtain the result in either case, you 
have to establish that what was done was 
a contravention of the act.” 

Couldn't use of the Exchequer Court 
result in added expense, especially fo 
cases from as distant from Ottawa as 
British Columbia or Newfoundland? 

Fulton said if it were seen to be unfair 
to parties against whom an order was 
sought in the federal court, the crown 
would have to take this into consideration 


Haven't Axed U. S. Trade Policies 


noting an increase in agitation 
Catholic issue 

While the Nixon organization 
formally discouraging this 
kind of activity, nevertheless its 
admit privately 
Nixon will gain a 
number of 


, seem 


officials 
they expect 
very considerable 
anti-Catholic voters 

There are two more months 
of campaigning before the elec- 
tion but it already seems that 
foreign policy, medical aid, farm 
policy and Catholicism will be 
the major issues. 

Canadian businessmen can 
1€ hope that trade is not added to 


“oft? 


er elec- 
problem 


€ 
I 


£eal that list. 


But of high significance is the 
the Catholic 


that. | 


The company still plans to con- 
struct and operate a pipeline sys- 
tem for natural gas byproduct 
liquids, which will = produced 
in large quantities with rAlbe rta's 
gas for export 

The decision of the Alberta Oil 
& Gas Consérvation Board on 
application of company's subsidi- 
ary, Westalta Products Pipe Line 
Ltd.; is expected within the next 
few months. 

“After more than 
ntensive study, we are convinced 
that our proposed pipelin 
tem, while being advantageous to 
the growth of your company, best 
satisfies the needs of the indus- 
try, the province of Alberta and 
Canada as a whole,” president 
James Scott told shareholders in 
a recent letter. 


two vears of 


e SYs- 


prove dangerous, 

In the 1956 election 
stance, political observers be- 
lieve Senator Hugh Scott, Penn- 
sylvania Republican, may have 
won his narrow victory by tak- 
ing the protectionist line and 
also getting the White House to 
act to prevent a heavy electrical 
machinery order from going to 
a U. K. firm instead of a Phila- 
delphia firm 

Thus Sen, Scott could appear 
as he saver of hundreds of jobs 
for Americans. 

This time in the 
dential election, so far 
on trade 

On the broad UV, S, political 
front, Vice-President Nixon, de- 
spite his self-portrait of being 


for In- 


1960 presi- 
so good 


issue. 

While Sen. Kennedy once said 
he thought that issue had been 
buried in the hills of West Vir- 
ginia where the almost 100°, 
Protestant voters overwhelm- 
ingly voted for Kennedy, the is- 
sue, in fact, is very much alive 
and kicking 

Organizations have sprung up 
around the country mailing out 
literally millions of pieces of lit- 
erature warning about a Cath- 
olic in the presidency 

One Washington group sent 
one million letters to voters of 
one state alone. 


At Republican National Com- | 


mittee Headquarters, thousands 
of letters have been received | 


‘Poorest Season’ 


For N. B. Salmon 


From Our Own Comespondest 


SAINT JOHN—Trade 

ite off 1960 as the “poorest sea- 
son on record” for” Atlantic sal- 
mon 

Prices for fresh salmon have 
hit $1.10 lb. in the local market 

J. E, Zatzman of McCormack 
and atzman—one of the largest 
Shippers of fresh salmon 
that in some areas the catch is 
50% less than a year ago. 

The season also has been poor 
in Newfoundland Labrador — 
sources of a large supply of At- 
lantic salmon. 

Steady demand in the U.K 


says 


market is contributing to the up-| 


ward price trend. 


sources 


probably using a provincial court in- 
stead 

Furthermore, he said, the Exchequer 
Court has the right to sit anywhere in 
Canada. A judge could hear a combines 
case outside Ottawa if necessary. 

Other points Fulton made about ad- 
ministration of these provisions: 
@ Where an individual was charged and 
elected trial by jury — as is his right — 
the case would have to be heard before 
a provincial court. The Exchequer Court 
cannot hold a jury trial 
@ Starting a case in 
could speed up its disposal. 
only two possible stages —- Exchequer 
trial and appeal to Supreme Court of 
Canada — instead of three — provincial 
superior court, provincial appeal court, 
Supreme Court of Canada. 
@ Taking long, complicated combines 
cases to the Exchequer Court could re- 
burden on trial courts. 
Fulton said, “quite 


Exchequer Court 
It would have 


lieve some of the 

“It is, in my view,” 
desirable to develop a body of expert 
experience. Many of these issues are 
economic or largely economic.” 

He indicated that where the economics 
of the case was crucial, the crown would 
be more likely to try to start the trial 
in the Exchequer Court. 

But not all combines 
economic considerations. 

“And,” Fulton said, ‘‘we reserve the 
right to go toa trial court where we think 
the proper procedure is prosecution lead- 
ing to conviction.” 

Fulton suggested another advantage of 
using the Exchequer Court wili be de- 
velopment of counsel, both for the crown 


cases involved 


and the accused, who become expert in 
combines law and are able to act. 

In cases before provincial courts, a 
lawyer must be a member of the bar of 
the province which they are held be- 
fore he can participate. Thus an expert 
counsel from one province may not be 
available for a case in some other prov- 
ince. 

@ For the all-inclusive definition of an 
illegal combine, the amendments substi- 
tuted separate definitions of merger and 
monopoly. 

> In summary, an illegal merger means: 

Any business consolidation whereby 
competition “is or is likely to be lessened 
to the detriment or against the interest of 
the public, whether consumers, producers 
or others.” This applies to vertical as well 
as horizontal mergers. 
> An illegal monopoly: 

Substantial or complete 
business operated or likely to be operat- 
ed “to the detriment or against the in- 
terest of the public.” 

This does not apply to “any right or 
enjoyment of any interest derived under 
the Patent Act or any other Act of the 
Parliament of Canada.”’ 

Fulton said the criterion under this 
provision is the same as under the old 
combines definition: Whether competi- 
tion is or is likely to be lessened to the 
against the interest of the 


control of a 


detriment or 
public 

“We are certainly 
majority of those who made representa- 
tion to us — that, the interest of the 
public should be the guiding factor here.” 


impressed by the 


1 MME 2S) na EE 
GREAT NAMES IN CANADA 


. a reminder series 


Ly 
en w | 


ia 7 


William Van Horne 


(1843 -1915) 


Several famous names are associated” with the 


building of the Canadian Pacific Railway, 


but the 


Staggering physical difficulties fell on the shoulders 


of William Van Horne, 
Vitality, iron will, 
were fabulous 


Even before the railway 


was thinking ahead to hotels and a Pacific steam- 
Ship service. He actually had C.P.R. steamships in 
operation about a year after the first through train 


Thus he opened what the 
sought for in vain. . 


from Europe to “Cathay” 


THI 


general 
and mental grasp of problems 


was finished, Van Horne 


early explorers had 
the shortest route westward 


manager. His 


old established ALI 
The Dominion of 
Company founded in 


irsurance, 


ment of claims. May 


Canada 
1887 and The 
Company of Canada founded in 1911. 


Under this provision, bigness {s in ite 


self not bad. 

“It does not matter whether competi- 

tion is lessened by a giant firm, or by a 
small firm— if it is lessened to the detri- 
ment or against the interest of the public, 
then the offence is committed.” 
@ A slight revision was made in Section 
29, the one empowering the cabinet to 
reduce tariff protection if it is found to 
be facilitating an illegal business arrange- 
ment. 

Again, it was a matter of two words: 
“presently being” 
> The pertinent phrase in the section 
previously said this tariff action could be 
taken by cabinet where it appears—from 
an inquiry or court case — that: “Such 
disadvantage to the public is facilitated 
by the duties of custom imposed on the 
article.” 
> The -pertinent phrase now reads: “‘is 
presently being facilitated.” 

How does this strengthen that section? 


Fulton said: “It makes it clear that the 
section cannot be used to strike at hypo- 
thetical situations. But only at cases 
where something is actually being done 
and which is actually being facilitated by 
the tariff.” 

Fulton said that because this is a 
potent weapon, it should be administered 
only after a full cabinet consideration — 
not on the judgment of any one minister, 

He also said those whose actions the 
cabinet is concerned about should always 
first be given an opportunity to appear 
and show cause why action should not be 
taken. 


The Dominion of Canada Group comprises two 
-CANADIAN 


companies. 
Insurance 
Casualty 
The Group 


General 


has over 3,000 Representatives throughout Canada 
and through them can offer all major types of 
The Companies have earned an exe 
cellent reputation for their prompt and fair settle- 


be of service to you? 


E DOMINION OF CANADA GROUP 


e THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
e THE CASUALTY COMPANY OF CANADA 


An All-Canadian Grou 
HEAD OFFICE: TORONTO 


Branches: METROPOLITAN TORONTO - CHATHAM - HAMILTON - KITCHENER - LONDON - ST. CATHARINES 


WINDSOR - OTTAV/A - MONTREAL - CALGARY - VANCOUVER - WINNIPEG 
PORT OF SPAIN, TRINIDAD - KINGSTON, JAMAICA 


FIRE - AUTOMOBILE 


COMPOSITE 
PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER 


DWELLING AND MERCANTILE 
PLATE GLASS 


LIABILITY 
ACCIDENT AND SICKNESS - LIFE 


GUARANTEE BONDS 


BURGLARY 
































ANNOUNCEMENT Sees I > @ I “| 
= - Fores 
ies. | Jobless in Labor Foree 
ANNOUNCEMENT | HERE'S THE LATEST DBS LABOR FORCE SURVEY 
A Cs ey ge 
i | ; (Estimates in thousands | 
' 
July 23 June 18 July 18 
1950 1960 1959 
| Population 14 years of age and over (1 11,806 11,780 11,572 
Lobor force ‘ 6,592 6,454 6,434 | 
With jobs eae 6,281 6,154 6,206 
Agriculture 820 682 a35 | 
Non-agriculture ie 5,46 5,472 Siar | 
| Without jobs and seeking work ...... 0006 e ee cee eeeenes 31 300 228 
Not in the labor force 5,214 5,326 5,138 | 
| With jobs (2) ees 6,281 6,154 6,206 
Usually work 35 hours or more ...... 5,927 5.761 5,879 | 
At work 35 hours or more 5,065 5,414 §,233 | 
iil At work less than 35 hours due to short time and turnover 60 70 50 
by (a) on short time 32 39 27 
z (b) laid off for port of the week 12 . 
j (c) lost job during week ° z 
j (d) found job during week 0 17 . 
i | Not at work due to temporary loyoff 18 15 12 
Z | At work less than 35 hours, or not at work, for other reasons 784 262 584 
¢ (a) bad weather 33 7 
(b) illness eee 74 85 79 
(c) industrial dispute ..- 24 
(d) vacation . CC covoesees 635 85 426 
(e) miscellaneous ecee 61 57 48 
i Usually work less than 35 hours ......+.. 354 393 327 | 
YVAN BEAUSEJOUR (1) Excludes inmates of institutions enibers ef armed e Jian 6A teiwaia oe at the end Nerthwe 
At the Annual Shareholders Meeting of | | veh re $s is dab ae eee ae listen vi = ree . 960: 178.0 Oh. nnd £24.000 
The Canadian Credit Men's Trust Asso = Sagi lg 1959 een ee, Se ae me ape ge ee oe = eee 
ciation Limited, held in Winnipeg on *Less than 10.000 
June 23, 1960, in conjunction with the Pe | 
50th Anniversary National Credit Con 
ference, Yvan Beausejour, Secretary and e wv 1° 
- ipretilgeadt oti The Jobless in Your City 
Limited, Montreal, was elected National ve “ P | 
President for the current year. Mr. Beause . | 
jour has representéd the Quebec Division HERE'S THE LATEST NES JOBLESS COUNT: 
of the Association on the National Board 
for the past two years. Change from: | 
Other members of National Board, Region Registrations at National June 16 July 16 
G. E. Roberts of Motor Car Supply Co and Employment Service Offices 1960 to 1959 to | 
of Canada lLtd., Calgary, and G. S. Wiles Local Office July 21 June 16 June 16 July 21 July 21 | 
of B. F. Goodrich Canada Ltd, Winnipeg, 1960 1960 1959 1960 1960 | 
both National Directors, were elected N 
tional Vice ivcahdinahc The sine il Atlantic Region 3 noe 40,810 30,253 = vA5 1 ole 
of the National Board are: M. G. Smith of St. John’s, Nfld meee 6.490 abies a= 258 34} 
Imperial Oil Limited, Halifax, M. W. Os Charlottetown re 883 676 —aEe ut | 
borne of Canadian General Electric Co Halifax : v7 2 "4 . 3,684 ras 715 
ltd, Toronto, E. Grundy of Auto Electric Sydney Ree oe 5 wen . - a 
Service Ltd., Regina, R. D. Kennedy of MONEION : 4 ee ae a a _ oe ee 
National Drugs Limited, Saskatoon, D. B Saint John, N.B 5 tee & eo $27 : fe oe > 
Church of Canadian Fairbanks-Morse Co Quebec Rexion 2 sh 806 90,295 5/259 26.273 
Ltd., Edmonton, and W. R. Rushton of Chicoutim 1529 371 1,303 158 226 
Gault Bros. Ltd., Vancouver Drummondville sia ree ies) A ave 
wes babe cata ae? ae beavis 1,809 2,101 1,283 292 526 | 
Se ee Montreal 50,504 50,555 38,468 51 112,036 
LOWER PIPELINE TARIFF Quebec 8.619 8306 7.135 +313 1,484 | 
Producers Pipelines announc Showinigan alt? 2,928 2,168 =—00Y spe 
a second tariff reduction on its a" . aae Ht a a ed 
ie a 4 ‘, ore 1,68 3 035 33 ‘ 
Parkman and East Parkman Thaiicid Mines 922 1.096 906 Be LAs | 
rates, down Sc a bbl. to 27c a bbl., Trois-Rivieres 3.310 3.118 2 487 192 1823 
effective Sept. 1, The fields were! gptario Rezion 136,990 138,435 100,025 —1,445 36,965 | 
connected to Producers’ line in Brantford 3,105 2,810 1,232 295 1,873 | 
Oct, 1959. Hamilton 10.590 11,613 7,702 —1,023 2,888 | 
: Kinasion 1,530 1,583 1,166 —53 364 | 
Se NOUN Kitchener 2,460 2,309 1,353 15) 1,107 
London 3,856 4,230 2,603 —364 1,263 | 
Ottawa 4,416 4,424 3,497 8 919 | 
Owen Sound 015 896 711 119 304 | 
St. Catharines 16 3,727 2,207 1,489 3,009 | 
St. Thomas 91 850 674 aon Vhs 
Sarnia 1,703 1,689 1,502 14 201 
Stratford 6461 676 585 —15 +76 | 
Sudbury 3,198 3,022 2,339 +176 + 859 | 
Toronto 44,156 48,356 33,853 4,200 + 10,303 
Windsor 9,970 6,544 6,597 3,426 3,373 | 
Woodstock 1,009 997 12 ¥ 
Prairie Region 41,940 50,889 35,062 8,949 6,878 
Fort William-Port Arthu 2,995 3,762 2,676 == 567 +319 | 
Winnipeg 10,509 11,545 8,717 —1,036 VF Ra: 
Regina 2,148 2,345 1,766 —197 +382 
Saskatoon 2,085 Z,4aa2 1,473 —147 +612 
Calgary 5,951 6,928 3,995 —977 4+-1,956 
Edmonton 8,083 10,127 6,990 —2,044 1,093 | 
Pacific Region 46,301 49,256 35,878 —2,955 +10,423| 
New Westminster 6,726 7,310 4,937 —584 1,789 | 
Prince George 1,493 2,243 1,047 —750 + 446 | 
Vancouver 22,270 23,149 16,574 ——it? + 5,696 | 
Victoria 3,945 3,759 3,407 + 186 +538 | 
RN i i a a 373,664 401,196 291.513 «27.532 + 82,151 





D. MURRAY McDONALD 


Mr. Wayne Body, President of the Wm 
Wrigley Jr. Company Limited, Toronto, 
@nnounces the election of Mr. D. Murray 
McDonald as Vice President 

Mr. McDonald was born in Maple, On 
fario, and joined the Wrigley Company 


OTTAWA (Staff) 


dian trade mission going 





In 1935. He was appointed Secretary in| Europe in October includes 
1946, a Director in 1948 and Secretary- | company presidents, a company 
Treasurer in 1951. a . . 

- —4—— chairman and an executive vice- 





“Come on folks... 
the game’s starting” 


A TV set, an armchair and ‘Black & White’ 
make a splendid combination. ‘Black & White’ 
is a superb Scotch Whisky, smooth and 
mellow . . . companionable. It has all the 
distinction and gentleness of 

Scotch at its very best. 


The Sccret is in the Blending 


Black & White Scotch Whisky is blended by 
experts from a selection of Scotland's finest 
individual whiskies. Not surprising that 
‘Black & White’ is famous the world over 
for distinctive character and unvarying flavor! 


Distilled, blended and bottled in Scotland. 
Available in several sizes. 





‘BLACK: WHITE 


- §COTCH WHISKY 
“BUCHANAN'S” aa 


12 Top Executives Included 


In Trade Mission to Europe 


-The Cana-) president 


- representing some 
of the most important chemical 
mining and pulp and paper op- 
erations in Canada. 


to 
10 


The mission leaves Montreal 
Oct. 7. It will spend two days in 
Belgium and Luxembourg: two 
in the Netherlands: six in West 
Germany: Italy; four in 
France 


five in 


One day has been reserved for 
discussions with members of the 
Canadian delegation participat- 
| ing in tariff negotiations at the 

Geneva meeting on the General 
Agreement on Tariffs and Trade 
(GATT). 

Trade Minister Churchill said 
mission members will meet with 
senior government officials and 
the principals of firms importing 
primary and semi-processed ma- 
terials. 

Purpose: 


“To determine their require- 


ments and how best Canada can 
serve the European common 
market of some 165 million 


people”. 
With decisions on tariff poli- 
these Inner Six countries 
will apply on geods from “out- 
side” countries like Canada now 
in the final stages of formation, 
the public relations possibilities 
of the mission are obvious. 
“The mission will the 

attention of European business- 
men on Canada trading 
partner,” said Churchill hope- 
| fully, announced the 
mission makeup 


cies 


focus 
as a 


when he 

“It will emphasize the impor- 
tance to the Inner Six of taking 
Canadian 
European supplier fully into ac- 
count in 

Mission 

James A. Roberts, 
Minister of -Trade and 
merce 

Arnold M. Tedford, acting as- 
| sistant director, commodities 
branch, Trade and Commerce 

D. W. Ambridge, 
Abitibi Power & Paper, To: 

J. R. Bradfield, president, 
Noranda Mines, Toronto 

Fraser W. Bruce, 
Aluminum of Canada, Montreal 

Dr. E. B. Gillanders, execu- 
tive vice-president, Rio Tinto 
Mining, Toronto 

J. R. Gordon, president, Inter- 
national Nickel, Toronto. 

W. S. Kirkpatrick, president, 


interests as a majol 
future planning” 
members 

Deputy 
Com- 


president 


mnto 


president 


“How They 


Caleulate 


Unemployed 


Latest jobless estimate of DBS 
monthly survey of labor } 
force shows 311,000 unemployed 


the 


at June 23, or 4.7°. of the labor 
force 
At roughly the ime date 
* r | 
(July 21), offices of National 
Employment Service had total 
registration of 373,664 job- 
seekers. 
Difference in the two sets of 


figures: 


e@ The DBS survey estimates are 
arrived at by sampling. 


Laid-off workers don't 
into the jobless figure nor do} 
others who have jobs, but for | 
various reasons aren’t working | 


get | 


at them during the survey] 
period, 
These categories are treated 


separately (see table). 


e The NES figure is a total of 
those who have job applications 
filed at the close of business on 
a specific day. 

The count excludes 
tion of a person known to have 
a job who is looking for a new 
one. NES tries to exclude 
those who have secured work on 
their own initiative since regis- 
tration. 


registra- 


also 


But statisticians admit the 
figures “inevitably include a 
number of persons who had 
found employment or who had 
left the labor force when the 


count was made” 
Consolidated Mining & Smelt- 
ing, Montreal. ~ 

H. H. Lank, president, 
Pont of Canada, Montreal. 

Elliott M. Little, chairman, 
Anglo-Canadian Pulp & Paper, 
Quebec City 


Du 


Paul Ouimet, legal advi 
Iron Ore of Canada, Montreal 

A. L. Penhale, president. As- 
bestos Corp., Thetford Mine 
Qu 


E. R. Rowzee, president, Poly- 
mer Corp., Sarnia, Ont. 

L. D. Smithers, pres 
Chemical of Canada, Sarnia 


ident, Dow 


George De Young, president 
Atlas Stee!s, Welland, Ont. 











| a very 200 





September 3, 1960 THE FINANCIAL PUST 2! 


dl reasons 


why you should trya 


PHILIPS 





DICTATING MACHINE 


If 


you dictate letters, reports or even novels—read these facts about the 
new Philips Dictating Machine. No other machine makes dictating and 


transcribing so simple—no other machine is so handy to take on trips. 
Compare the new Philips—feature by feature—with other dictating machines, 


You'll find there’s no other single machine with so many advantages. 


1-EASY LOADING MAGAZINE 

The exclusive Philips magazine lets 
you enjoy the fidelity and economy 
of magnetic tape recording (the same 
tape can be used again and again), 
without the fuss of threading tape. 
You just drop the magazine into 
‘Takes 40 min. of dictation. 


place 


2-LIGHT AND COMPACT 
"Advanced Philips engineering brings 
you all needed features in a machine 
107 Ain 
than a 


it’s also 


measuring only 8” x 
takes up 
letter. Weighing only 8 lbs., 
lighter than any other machine of 
comparable quality and efficiency. 


less desk 


space 





3—SMARTLY STYLED CARRYING CASE 
Attractivecase*in luggage type finish 
is sturdily made to give years of 


{ set =*) service. The Philips Dictating Ma- 
Wy chine is as convenient to take on 
| —— trips as a brief case. 


4—CAR CONVERTER 

‘The mobile power converter * lets you 
use the Philips in your car or boat. 
It plugs into the car lighter socket. 
Make notes right after calls, or dic- 
tate letters while commuting. Can 


eo 
SKY 
eV" 


save you hours every weck. 


5-SINGLE MICROPHONE PLAYBACK UNIT 

A single unit serves both as micro- 
phone and playback speaker. Com- 
fortable to hold, a finger tip controls 
start and stop. Red pilot light tells 
you when machine is set to record, 


-_- 


oy X 
| ~ 
\ \ 
\ 


G-—TRANSCRIBING FOOTSWITCH OR 
KEYBOARD CONTROL 


Balanced footswitch has 3 positions, 
forward—stop—reverse. Extra 


—buazer sounds if it is not. 


sensitive, it responds instantly to 
light toe touch. Or you can choose 
the convenient 3-button typewriter 
keyboard control 








7-TWO TYPES OF EARPHONES 
Single earloop type permits typist to 
2 answer phone. Stethoscope type eli- 
= minates all extraneous noise. Choose 
= Ser _ either model. Sound is rich and clear, 
not shrill and scratchy, reducing fa- 
tigue and transcription errors. 








8—EXCEPTIONAL VALUE 
The Philips Dictating Machine gives 
$ AD vou more than any other single ma- 
gp chine—yet it costs less than any 
other. Centralized production and 
tremendous sales volume (it is sold in over 50 countries 
throughout the world) make it possible to offer this 
superb machine at the amazingly low price of $179.50. 
(Combination unit complete with transcribing acces- 
sories only $204.50). 


* Available at extra cost. 


Act Now! Take advantage of free trial offer—send coupon today 


Pees ae HS SS SS SS SS SSE SE eS ee eee ee 


Jot your name and address on the coupon 


and have it mailed today. 


Only by using the Philips Dictating 


the time and money it can save you 


Machine in your own office will vou realize 


PHILIPS 
takes the time to build the best 


DICTATING MACHINE 


I wisl 


PHILIPS ELECTRONICS INDUSTRIES LTD. ¢ PHILISHAVE ELECTRIC 
SHAVERS « STEREOPHONIC HIGH FIDELITY * TELEVISION « RADIO « 
CAR RADIOS « TAPE RECORDERS « DICTATING EQUIPMENT « 


LIGHTING * INDUSTRIAL AND MEDICAL APPARATUS 
. CITY 


LIBRAIRIE FERLAND LTEE 
323 Lindsay 
Drummondville, P.Q 
Mr. J. A. Trembley 
LA LIBRAIRIE REGIONALE INC. 
461 est rue Racine 


MARITIMES 


R. R. COLPITTS & SON LTD. 
890 Main Street 
Moncton, New Brunswick 


GENERAL RECORDERS COMPANY 


(Division of General Films Ltd.) Chicoutimi, P.Q 
7-9 Rowan Street Mr. G. Langevin 
St. John's, Newfoundland GABRIEL LANGEVIN 
CUDMORE BUSINESS EQUIPMENT 77 Ave. Grand-lle 
P.O. Box 124 Volleyfield, P.Q 
179 Grafton Street AUTHIER ET FRERE, ENGR 
Charlottetown, P.E.I. 261 Principole 
Granby, P.Q 


BALOWIN-BECKWITH LTD. 


106 Gottingen Street P. OULETTE INC 


Halifox, N.S., Tel: 5-5432 29 St. Charles Street 
: ; St Johns, P.Q. 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street ONTARIO 


Saint John, New Brunswick 


QUEBEC 
GERARD POULIN INC 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
North Boy, Ontario, Tel: GR. 2-2840 
LOWETH OFFICE EQUIPMENT 


770 Cote d'Abrahom 259 Regent St. South 
Quebec 4,°P.Q., Tel: LA. 2-6876 Sudbury, Ontario. Tel: OS. 3-8122 
OFFICE EQUIPMENT CO. OF CAN. LTD. TIMPAINS STATIONERY & OFFICE 
1016 Beaver Holl Hill SUPPLY LTD 
Montreal, P.Q., Tel: UN. 1-6341 139-3rd Avenue 
Timmins, Ontario, Tel: 1$30 
EAN BANVILLE INC. - 
pry Rue Notre ee STONE'S OFFICE SUPPLY LTD 
Trois-Rivieres, P.Q., Tel: FR. 5-4771 551 Queen Street East 


Sault Ste. Marie, Ontario 


BENOIT INC WHITFIELD OFFICE OUTFITTERS 
285 St. George Street 48 Mississogo Street West 
St. Jerome, P.Q Orillic, Ontario, Tel: FA. 5-5731 


J. M. HILL & SON LTD. 
111 O'Connor Street 
Ottawa, Ontario, Tel: CE. 3-7783 


LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame 
Joliette, P.Q. 


FREE FIVE DAY TRIAL OFFER 


1 to have a demonstration of the Philips Dictating Max 
understand I may keep this machine for my own use for five days with- 
out charge or obligation. 


ADDRESS 


The Pi 
Be ee eee ee ee ee ee ee ee 


FP-C3 


Philips Electronics Industries Ltd., 
Light and Appliances Division, 
116 Vanderhoof Ave., Toronto 17, Ontario 


hine I 


PROVINCE 


nown as Norelco '35” 


ps Dictating Machine is k in the U.S.A 
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M. P. HOFSTETTER LTD. 
265 Davenport Road 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontorio, Tel: WE. 2-1363 
MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontario, Tel: LI. 8-9402 
THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel: WO. 2-2827 
CANADIAN BISMAC (LONDON) LTD. 
223 Dundas Street 
London, Ontario, Tel: GE. 8-4168 
NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 
NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 27 Scott Street . 

St. Cathorines, Ontario. Tel: MU. 2-1152 
UNITED OFFICE MACHINES (SARNIA) 
LTD. 

133 North Front Street 

Ontario, Tel: ED. 7-6571 
W H. DOIDGE & SON 
2050 Wyandotte Street West 
Windsor, Ontario, Tel: Cl. 4-7204 
PETERBOROUGH OFFICE SUPPLY CO 
04 Water Street North 
Peterborough, Ontario, Tel: RI 
WALMSLEY & MAGILL 
11 King Street East 
Oshawa, Ontario, Tel: RA. 5-3506 
NELSON BUSINESS MACHINES LTD. 
356 Cumberland Ave., P.O. 74, 
Station C 
Hamilton, Ontario, Tel: Ll. 9-3508 


PRAIRIES 


EQUIP. CO. LTD 
608 Portage Avenue 
Winnipeg, Man., Tel: SU. 3-09 


(Special Products Department 
109th Street at 107th Avenue 
Edmonton, Alberta, Tel: 4645 
GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTO 
206-12th Avenue S.£ 


(Division of General Films Ltd 
1534-13th Avenue 
Regina, Sosk. 


Sornia 


BRITISH COLUMBIA 


1447 Ellis Street 
Kelowna, BC., Tel: 3202 
FRANK L. BOTT & CO 
1812 Cook St., Victoria, B.C 


5-3506 


529 West Pender Street 
Vancouver, B.C., Tel: MU. 4-3 
McRAE BROTHERS LTD 
327-329 3rd Avenue 
Prince Rupert, B.C. 


CANADIAN ELECTRONICS LTD 


/ 


OKANAGAN STATIONERS LTO 


PHILIPS DICTATING EQUIPMENT IS SOLD EXCLUSIVELY BY THE FOLLOWING DEALERS ——= 


Toronto, Ontario, Tel: WA. 4-8187 


NATIONAL TYPEWRITER & OFFICE 


7 


Calgary, Alberta, Tel: AM. 3-4069 
GENERAL RECORDERS COMPANY 


BROWNLEE OFFICE OUTFITTERS LTD, 


331 





FERMAC 
PRINTERS 


EM. 4-S311 


230 ADELAIDE ST. W. - TORONTO 


Don't worry, it's 
« GLOBE envelope 
with "Bull-Dog” gumming| 


BUTTERFLY VALVES 
James Howden & Co, of Can- 
ada, Scarborough, Ont., has been 
appointed Canadian distributor 
for Boving butterfly valves. Basic 
standard range will comprise 
valves of from 18 in. to 72 in, in 
diameter. 


™ ANNOUNCEMENT® 


ROYAL AL TRUST APPOINTMENT 


JOHN L. McCAUL 


The Royal Trust Company has announced 
the appointment at its Head Office in 
Montreal of John Ll. McCaul as Supervisor 
of Public Relations. 

Mr 
Company 


McCaul became associated with the 
early this year. His appoint- 


ment to the new post of Supervisor of | @ $2 


Public Relations reflects The Royal Trust 
Company's increasing interest in this field 


| boratories. 


ja Canadian Medical 


Federal Help for Medical Research 


Federal support for extramural medical research, 1946-60: 


1947° 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 


Nat.Research Dept. of 


Council (Medi- Nat. Health Research 


cal Division) & Welfare 


271 
357 
498 
539 
578 
617 
642 
652 
693 
849 
894 


150 
326 
720 
959 
1,248 
1,639 
1,600 
1,554 
1,740 
1,937 
2,000 


(1.970) (2,568) 


*Fiscal year ending in year shown. 


Source: DBS. 


Medical Research 
Needs More Help 


“Medical research is going 
ahead tremendously in Canada, 
but we must keep advancing for 
the welfare of all Canadians. 

“To do this we need more 
men, more equipment, more la- 
We must have. co- 
ordination and organization. 

“To achieve this we must 
spend more money.” 

These are the important 
reasons behind the setting up of 
Research 
Council, likely by November. 

These reasons were given FP 
by Dr. R. F. Farquharson, for- 


mer chairman of the University | 


of Toronto’s department of 


medicine who headed a special} 


committee set in 1958 to 
study 


ada. 


up 


The report, completed last No- | 
vember and announced only last | 


month, recommended’ that the 
federal government put up: 


to five years for new medical 
research laboratories at univer- 
sity medical schools 


348,000 AREA CONSUMERS NEED YOUR PLANT 


| Fa aa 
-Call Industrial Commission: CE6-7531, Ext. 253 - 


| | 


NEED AN EFFECTIVE SALES INCENTIVE? 


use ZIPPO lighters 


to motivate 
your salesmen 


Stimulate interest and extra effort with 


Canada's most wanted lighter 


an incentive you'll be ~— to give and 


your salesmen proud to ow 
Reg 


rular ZIPPOS or the new eleg 


AWARD 


ant WINNER 


ZLPPO Slim Lighters can both carry 


your company crest 
wish 


in full colour if you 
and the added touch of an 


engraved personal signature costs so 


little—yet means so much. The 
below will bring you the full st« 


ry 


coupon 
on how 


ZIPPO can motivate vour sales force 


ZIPPO M*“"IFACTURING COMPANY CANADA LIMITED 


Dept. FP SI 
Ger n: Please furnish m« 
nd ir special design service 


Niagara Fails, Ontario 


with 


NAME - 
POSITION 
COMPANY 
ADDRESS 


nformation on Zippo fight. rs 


medical research in Can-| 


5 million in the next three: 


@ $12 million for facilities at 
affiliated teaching hospitals. 

@ $4 million immediately for 
the proposed medical research 
council, to be doubled by 1963. 

The government has just ap- 
proved $2.3 million (up from 
$1.9 million last year) for the 
National tesearch Council’s 
medical research section — the 
planned new independent coun- 
cil. 

Greatest need in medical sci- 
ence is research, Farquharson 
said. Successful research creates 
the need for more research. It 
costs money to maintain full- 
time researchers using modern 
equipment in modern labora- 
tories. But this is imperative in 
medical schools. 

Farquharson, who is _ vice- 
president of the NRC’s medical 
section and likely to become first 
president or chairman of the in- 
dependent medical research 
council, said Canada was losing 
too many researchers 

“We must keep our medical 
men in Canada,” he said. 

“The U.S. National Institutes 
of Health (which corresponds 
to the U.K. Medical Research 
Council on which the new Ca- 
nadian body may be patterned) 
lures many of our good men. 
They offer larger salaries and 
have tremendous funds avail- 
able for research.” 

As an example of the higher 
costs of equipment, Farquhar- 
son said that only a few years 
ago a researcher got along with 
a microscope that cost $500. 

Nowadays, with the incred- 
ible advance into medical 
“space” the researcher uses an 
electron microscope, costing 
$30,000-$40,000. 

The proposed medical re- 
|search council will function on 
| similar lines as the National Re- 
| search Council. 
| NRC is directed by 


Orary advisory board 


an hon- 
of scien- 


Defence Dept. of 


Veterans’ 


Affairs Total 


-Board 


$ 000’s 


| 


158 

271 

547 

937 
1,439 
2,079 
2,224 
2,663 
2,618 
2,653 
3,009 
3,222 
3,949 

(4,959) 


40 
113 
179 
542 
357 
380 
365 
404 
419 
373 
409 

(412) 


18 
17 
(9) 


Gross 
National 
Product 
($ billions) 


% of GNP 


0.0036 
0.0057 
0.0080 
0.0098 
0.0093 
0.0106 
0.0105 
0.0098 
0.0100 
0.0103 
0.0123 
(0.0145) 


15.12 
16.34 
18.01 
21.17 
24.00 
25.02 
24.87 
27.07 
30.18 
31.4 
32.2 
(34.0) 


‘Here are Recommendations 
Of Committee on Research 


| OTTAWA (Staff) — Here is 
a summary of recommendations 
to the government by a special 
committee that studied medical 
research in Canada: 

@ A national Medical Re- 
search Council be established to: 
> Report to the chairman of the 

Privy Council committee on 

scientific and industrial re- 

search. 

Advise the government 

policy and matters relating to 

medical research. 

Administer funds allocated to 

it and support and encourage 

development of medical re- 
search in Canada. 

Assume among its responsi- 

bilities those now assigned to 

the division of medical re- 
search of the National Re- 
search Council. 

@ Present extramural medi- 
cal research programs of the 
National Health and Welfare 
Department, Defence Research 
Board and Veterans Affairs De- 
partment be continued in their 
own special fields of interest— 
“with such progressive increases 
as may be required for the nor- 
mal growth of these programs.” 

@ For each of these govern- 
ment bodies, an advisory com- 
mittee of scientists be appoint- 
ed “who have experience in 
medical research, to advise on 
matters of policy and make 
recommendations concerning 
awards of grants for research.” 

@ An _ interdepartmental 
medical research co-ordinating 


on 


tists drawn from Canadian uni- 
versities. They develop policy 
and make grants. 

There is no government inter- 
ference, no red tape. 

Decisions on research policy 
are made by scientists who give 
their time, energy and 


more for its money this way. 


“We hope the new medical re- | 


search council will be run on the 
same general principle,” he 
sald. 


These are the Men Who U rge 
Greater Government Support 


OTTAWA (Staff) — Here are 
the members of the special com- 
mittee recommending improve- 
ment in government financial 
support for medical research in 
Canada: 

Committee 

Dr. RR: F 


| 
chairman: 
Farquharson, 63, 
|}who retired June 30 as chair- 
|man of the University of To- 
|ronto’s department of medicine. 
|}He continues as vice-president 
(medical) of the National Re- 
|search Council and director of 
1NRC’s division medical re- 
search 

Members: 

Dr. D. E. Cameron direc- 
tor of McGill University’s Alian 
;Memoria] Institute of Psy- 
chiatry. 


of 


58 


Dr. D. H. Copp, 45, head 
the University of British 


lumbia’s physiology department 


Dr. J. Doupe, 50, head of 
University of Manitoba's 
partment of physiology 
medical research. 

Dr. G. H. Ettinger, 64, dean of 
medicine at Queen’s University 
Kingston, Ont 

Dr. R. Gingras, 
of the faculty of 
Laval University, 

Dr. E. Robillard, 50, head of | 
the University of Montreal's 
physiology department 

Dr. C. B. Stewart, 49, 
medicine Dalhousie 
Halifax, 


the 
de- 
and 


50, secretary 
medicine at |} 
Quebec City. 


dean of.} 
at Univer- 


sity, 


Government Raises Hog Bonus | 
To Keep Canadian Bacon Lean | 


In 


(Staff) c 
bacon lean, 
e an 
in 


OTTAWA 
dians like their 
leanness is 
bacon known 
lands. 

With this in mind, Agriculture 
Minister Harkness has announc- 
ed that as of Oct. 3, Canadian 
hog producers will get 
government premium 
that’s got the least fat. 

From that date on, the quality 
| premium will be $3 per hog for 
carcasses grading Canada Grade 
A, instead of the present $2° fo: 
Grac 4 and $1 for Grade B 

To offset possible cries from 

outraged Grade B produc 
ers, Harkness reminded them 
that he warned of such an in- 
tention a year ago 

He added that there is 
oved qualits 
hog industry 


ana- 
And 
what adian 


is for other 


a bigge 


for pork 


} 
1€ 


a need 
for impr : 


Canadi: 


n 
an 


maintain its rightful] position 
domestic and export markets 

“A higher 
meaty carcasses ls 
sustain and increase 
preference for pork products in 
the face of strong competition | 
from other foods.” 

The Agriculture Department | 
estimates that during the first | 
this ye 30.1% of hog 
qualified as Grade A 
kness said it seems pos- 

and profitable for 
double that per- 
in future 


necessary to 


half of ar 
carCa es 

Har 
sible 
produce rs to 


centage figure 


GWILLIM TO DRILL 
Gwillim Lake Gold Mines re 
ports pre-drilling examination of 
ground in ‘he vicinity of Black 
Hawk Mining east of Beauceville, 
Quebec. Gwillim holds 85% *in 
approximately 
Bellechase and 


1 729 
1,402 


Panet } 


terest in 


advice | 
free. The government gets much | 


of | 
Co- 


proportion of lean | 


consumer | 


| committee be set up, comprising 


representatives of these advisory 
committees and appropriate ex- 
ecutive officers. Purpose: facili- 
tate co-ordinated research poli- 
cies and activities among these 
agencies. 

grants 
in- 


@ Simplification of 
administration procedures 
cluding: j 
> More use of term, rather than 

annual, grants, providing an- 

nual payments several 
years. 


over 


More outright grants, allow- 

ing flexible use of funds. 

@ A budget for the Medical 
Research Council during 1i960- 
61 of $4 million, to be doubled 
within three years and used to: 
> Meet increased operational 

costs and “inevitable” growth 

of medical research. 

Provide adequate funds for 

expanded program of fellow- 

ship training. 

Provide salaries for additional 

research workers in Canadian 

universities. 

Make “substantial” grants 

Canadian medical schools. 

@ Over the next three to five 
years federal funds for “urgent- 
ly needed” research buildings 
and facilities in Canadian medi- 
cal schools and affiliated institu- 
tions: 

» $25 million for the medical 
schools. 

p> $12 million for res 
ities in affiliated teaching 
pitals. 


to 


earch facii- 


hos- 


Med Schools 
Need Another 
240 on Staff 


OTTAWA (Staff)—Canadian 
medical schools need a 40% in- 
crease in professional staffs —. 
240 additional brains. 

Annual cost: at 
million. F 

This is the 
deans of Canada's 
schools. 

Drawing from 
other materia] 
special study. a 
Canadian medical experts 
in a report to the federal 
ernment: 

“Canadian medical schools 
are grossly understaffed in'com- 
parison with those in the U.S.” 


least $2 


of the 
medical 


opinion 
12 


this advice and 
gathered in a 
committee of 
Savs 
gov- 


Examples: 
e@ Budget for faculty salaries in 
the average Canadian medical 
school in 1957-58 was about 
$400,000. 

For 20 representative U.S. 

medical schools the average was 
$1 million. 
@ Average number of full-time 
faculty members in Canadian 
medical schools was 49, in U.S. 
95. 

Further 
reports 

“Tn 
ments 
generally 
the heavy 
have sufficient 


search ‘i 


more, the committee 
depart- 
staff if 
handle 
and 


re=- 


the 


in 
Ir) 


preclinical 
Canada, the 
too small to 
teaching load 


time for 


Reason: 

Salary of 
medical don't 
additional appointments. 

“There is little likelihood 
improvement in the near future 
university re- 


Canadian 
permit 


budgets 
schools 


of 


from ordinary 
venues.” 
Furthermore, there 
financial] incentive for talented 
young people coming out of 


university medical courses to go 


little 


is 


into research. 
“At present 
uate who 


medical grad- 
has completed at 
least seven years of university 
training may receive $2,300 
a research fellow of the Nation- 
al Research Council. 

“This is inadequate 
much less than offered for 
research fellows in the U.S. It 
does not encourage competent 
people to enter upon life of 
research 

TCH CONTRACT 
From Our Own Correspondent 

FREDERICTON — Forbes & 
Sloat Ltd. has been awarded an 
$80,000 Trans-Canada Highway 
contract, cove g construction of 


approach and 


a 


as 


very 


is 


a 
< 


work.” 


riage al 


September 


liversion roads to a | 
t Jemseg on Route 9. ° 


. 
o 
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MERZ AND McLELLAN 


Consulting Engineers 


Electric Electrical Railway 
Power Projects Transmission Electrification 
Reports — Recommendations — Designs 
Inspection — Supervision 


85 St. Clair Avenue E., 


32 Victoria Street, 
Toronto 7, Canada 


London, England. 


and 





Federated Pipe Awards Contract 

Rapid expansion of the producs 
tive capacity of Swan Hills, Vir- 
ginia Hills, Judy Creek and Sarah 
Lake indicate much: greater 
throughput for next winter and 
subsequent years. 

Federated Pipe Lines is owned 
jointly by Home Oil Co, and Tex- 
aco Canada Lté, and is operated 
by Home Oil. 


Federated Pipe Lines Ltd. has 
awarded a contract for construc- 
tion of a 36.5-mi. loop to its Swan 
Hills-Edmonton gil pipeline. 

To cost around $2 million, 
addition will raise capacity 
line to 56,000 b/d, more than 
double the original capacity, 

The contract has been awarded 
to Majestic Contractors Ltd. 
new link the second 
major loop to the line in 1960. 
The first, from Oliver to Station 
No, 2, a distance of 42.3 mi., was 
completed by Majestic in August 
at a cost of $2.1 million. The 
second step extends the double 
line to Fort Assiniboine. 


the 
of 


ESTIMATE TOO LOW 

From Our Own Correspondent 
SAINT JOHN — Saint John’s 
new cross-city 36-in, water main 
has been completed — at more 
than twice the original estimate 
' of $450, 000. Final cost: $1, 090, 469, 


The is 


OFFICE SPACE NOW RENTING 
IN DISTINCTIVE BUILDING 


The striking black and silver exterior of Toronto's 
most modern office building can be seen at 

123 Eglinton Avenue East. The Union Carbide 
Building, 11 stories high, represents the largest 
application of stainless steel curtain wall construction 
in Canada. 

Interior features include complete air conditioning, 
recessed fluorescent lighting fixtures, large pieture 
windows with an unobstructed view, and the 
complete absence of interior columns. Entire floor 
of 13.000 square feet available. Also units of 650, 
850 and 1,900 square feet. 

Enquiries: REAL ESTATE DEPARTMENT 


CHARTERED TRUST 


COMPANY 
W., TORONTO EM. 8-7681 


tte 
aaa? 


34 KING ST. 


DISTINCTIVE PRACTICAL DESIGNS—One 
important reason why PLAX is Canada’s 
leading manufacturer of plastic bottles 


PLAX complete design service— 
variety in shapes, colours, labelling, embossing 


There are limitless opportunities for new and dis- 


tinctive uses of design and colour with the PLAX 


polyethylene bottle. 
so practical, so versatile, 


designers are 
designs, shape 
And thi 
PLAX. 


Sis just 


with 


* 


readily 


one of the man) 


No other type of container is 
PLAX 


to discuss special 


so varied in scope. 


cs 
available 


sand colours to best suit your product. 


idvantages you get 


Far-reaching research facilities are 


available to give you expert advice on merchandis- 
ing and technical problems as they apply te 
packaging your product in PLAX. 


the’‘most modern manufacturing 


This 


ty 
laster delvers 


In addit ion, 


finish on 


hich 


add up to greater customer satisfaction. For informa- 


nods are used. assures better 


met 


products, mportant factors w 


tion on how PLAX can benefit you, phone or write— 


*T.M. Reg. 


PLAX CANADA LIMITED 


50 St. 


255 


873 


Ontario 


PQ 


Clair Avenue West, Toronto, 
Decarie Boulevard, Ville St. Laurent, 
Beatty Street, Vancouver 3, B.C. 


Visit our dispiay al the Canadian National Packaging Exposition, November 3, 4, 5, 
Booth Nes. C-30, C-32, Automotive Buiiding, C.N.© 
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New products, new uses, new ideas, new money-makers. FP reports them More Flexible 
J 5 S . . . 
| Wr eae ET Eee here and invites contributions. Write to FP, 481 University Ave., Toronto. New construction and alters 
; : - tions at Canadian Husky Oil & 
TYPEWRITER and _ business says. The ar } four giant Canadian Steel Strapping Co., Refining Ltd.’s, Lakehead refin- 


Elder, Donaldson & Crofts 


can provide you with 


authoritative information and advice concerning 


Invested in 1944 Shee s dv wie $10,000 | machine ribbon has a tough compaction wheels faced with Toronto: Strapping calculator ery will cost $1 millior this year. | 
ee . o> =< thin plastic film fused to the staggered rows of hard steel to help in ordering steel About half of this will be spent 

Account latest valuation ..... $36,533 | back of the ink saturated fab- pads. These pads individually strapping . . . International) ,, storage facilities, ay CREATIVE ESTATE ANALYSIS 

ric. The film protects the type enter the loose material exert- Business. Machines ,Co., To- Six cone roof storage tanks, BUSINESS LIFE INSURANCE 


ing 580 lbs. of compression ronto: Brochure on IBM each of 80,000 bbl. capacity, are EMPLOYEE BENEFITS 


Bu iS B; k L ‘ S > iti ~ faces so that the ink does not 
ys an 9 oan ecurl 1és come in contact with them, inch of wheel face wit! 1009 Data Transmission Unit under sicsluction. as Paes. Wis , 
eliminating the need for a minimum of displacement, . «. Uarco Inc., Chicago:!| jjam The tanks will be completed A consultation may prove invaluable in 
MacNab’s manager has strengthened his client’s holding of cleaning the type. The plastic either forward or sideways. 300klet describing tab card by the end of September by | protecting vour personal and business interests 
securities in lending institutions through the purchase of a $1,000 _—‘film also adds strength to the; The roller moves at 5 mph. sets and tabulating systems Sparling Tank & Mfg. Co., a di- nd will hlace you under no obligation 
bond of Imperial Investment Corp., and rights to subscribe to 15 ribbon, even though it is so . Haloid Xerox of Canada vision of Products Tank Line of and will f Fi 
Ltd., Toronto: Booklet show- Canada. 


shares of Bank of Nova Scotia. thin that it permits clear type npw LITERATURE: Peacock “ . ; ¢ 
ing how Canadian company Objective of the construction | 


To help pay for these recent additions, the manager sold 10 ape een Se ener ores Brothers Ltd., Montreal: speeds paper work by the use program is to make Husky’s re- | El l >)? D ) / l : ve Cr ) ts 
shares of British Columbia Telephone Co., 64°; preferred stock, Se ha Catalogue on Budenberg line sr caiman Hit-Ray finery completely flexible as to | LU Cie ONAL SOM CO iV ‘ 
eliminating this security from his client's portfolio, (He still holds) EARMUFF Jets through normal of pressure and vacuum a eee eee oe | its crude oil supplies | sf a3 ; : 
B.C, Telephone common.) sounds but shuts out injurious gauges Greater Niagara Electronics —Ltd., Foronto: y in Chartered Life Underwriters 55 YONGE ST. TORONTO 
: : ; Sai eae " P Bre ee aig eg ae Tern ees Twenty-page manual with) When the tanks are complete, 
noises, Swedish maker. says. Chamber of Commerce, Ni- data on more than 200 types | oil may be received by lake tank- 
“ae “wa | ers off the Interprovificial Pipe- 
line system as well as by ocean- 
ceiver tubes. ' soing tankers 


* 
BUSINESS VALUATIONS — GEO, OVENS, C.P.a, 


EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSt RANCE COMPANT 


Here are the details: 
Price sndiceted Approaching vehicles, warn- agara Falls, Ont.: Brochure 


Shores Purchase ea a $ income | ing sirens, or shouts could be describing the Niagara area’s 

60 Bank of Nova Scotia rights ce e 301.00 ey heard, while the noise of attractions for industry ... 

a afr a coedlgee ta | whirring machines, airplanes - ; 
Sept a vane 9 7 1,000.00 } on the takeoff, and so on, is 
10 B.C. Telephone 61% pref. os 2 1 1,060.00 2.5 shut out. The protective unit 
includes a_ plasti¢ material 
and a system of pressure- 
compensating valves. Perme- 
anent harm may be caused to 


of radio and television re- 





As a result of these transactions, MacNab’s cash balance has 
been reduced by $241 and now stands at $74.92. His income in 
prospect has been increased by $2.50 td $1.747.50 


Upon exercising his newly purchased rights to 15 Bank of the human ear by constant 
Nova Scotia shares, MacNab’s indicated income will increase b} noise of 85 decibels and 
$34.50. above. The earmuffs make it 
possible to endure noise up to 
140 decibels. Above this limit 

In a slightly firmer stock mar-| $63 per month, These payments any kind of noise softener ex- 
ket, the value of MacNab’s port- | would be deducted from his ac- cept entire protective clothing 


+ 


folio on Aug. 15 was $36,218, count commencing Sept. 15, Al- would be useless, as the sound 


Here is the manager's report: 


compared with $35,880 on July) ternativel) her securities may waves would penetrate any 


15, a net gain for the period of! be Id te for the c soft parts of the body. The 
$338, or just under 1‘ es outrig make1 ay the earmuffs 
I have invested MacNat isl The nk of va Scotia ha should be specially useful in 


balance of $315.92 in 60 B of had a remarkable growth record mines, ships’ engine rooms 


} Ba 
Nova Scotia rights, bought Au iring the postwar yea! Dur- and textile 
24 at $5.00 each ing the period 1950-1959 total . 

These rights entitle the hold- sased from $818 mil- EMERGENCY call box for 
er to subscribe for one share of to 91 nillion, a gain of motorists stranded on super- 
Bank of Nova Scotia at $42 fo ompared with an in- highways is powered by the 
each four rights held, on or b ease Of 12%, all Canadian sun. Miniature’ transmitters 
fore Sept. 16, 1960 hartered banks combined. are run by nickel-cadmium 

My client. therefore. may sul ring the decade the staff batteries recharged by solar 
scribe for 15 shares at a co yf inc from 4,624 to 8,083 energy. The wireless box 
$630. plus the $301 cost of the number of branches transmits an FM radio signal 


rights, totaling $931. to 517 in Canada, and giving location and type of 
{ 
t 


MacNab may pay for these, from 2 39 in foreign coun- 


shares in 10 equal monthly in-| t's he current dividend rate ceiver after a motorist pushes & i é 3 
e r is $2.30, including extras. The buttons marked with “police,” 4 . a . Wal de) you elIR 


stallments of $4.20 per share 
vield at MacNab’'s cost is about ‘fire,’ “ambulance.” Maker 


rouble to a police station re- 


r. 4 savs the system would cost : 4 "a 4 ; : oe 
ee AMOUNCEPENT There has been a substantial one-third that of a compar- . a pe ’ temperature con fo s Pe 
ee % : 2 e e 2 


NEW DIRECTOR AT market improvement in the able telephone s\ 


THORNCLIFFE stocks of seVeral Canadian nat- 
ural gas producing and distrib- FARM WIVES may have an 
uting companies as a result of easier time calling their hus- 
recent approval by the U. S bands in from the fields for 


tem. 


a4 


oe ee ant : ‘ a = . “ 
Federal Power Commission and supper. Farm communications 
| ¢in as Nes Bo fn ee Dine 3k. ro 
the California Board of Public system developed in the U.S. 
Utilities of the import of 584 combines the household tele- 
million cu, ft. of gas daily from phone with a wide range of 
Alberta ap : ‘ant aids for 
intercommunication al or 
This ga vill flow into it the farm family. It provides 
}main marke California at a direct internal telephone 
418 million cu, ft. link among such locations as 
daily. It will be taken from the house. barn or other build- 
| Alberta & Southern Gas Co. by ings and_ selected outdoor 
fy Pacific Gas Transmission Co.. a work areas It functions 
| subsidiary of Pacific Gas & Elec- through standard telephones 
ic . f arker f 4¢} ‘oO asses nte ‘ speci: ] a 
N. PENTURN tric chief bac ker of the big augmé nted b pecial loud 
pipeline project speaker-microphone 
Norton Penturn, President of John Penturn . 
end Son Limited, has been appointed a An additional 136.5 milli 
director of Thorncliffe Park Limited, cu, ft. of gas will be taken by ROLLER compacts road founda- 
Kenneth Smith, President, announced to- J] Paso Natural Gas from the tion faster than a shcepsfoot 
doy. Mr. Penturn succeeds D. Hubert Cox, | WwW t T . a 7 ° . 
who resigned four months ago as Presi- S¥Stem of Westcoast Transmis-) roller or similar tractor- 
dent of Thorncliffe Park and who recently  S!on Co, for distribution in the drawn unit. since it does not 
also resigned from the Board of Directors. U. S, Pacific Northwest, Lesser churn up the surface, maker 
John Penturn and Son Limited is a 55-| amounts’ will g to Montana 


£0 

ear-old Toronto company with extensive . 
y wk Power Co. 
real estate and investment business in 
Conada, India and Italy. Mr. Penturn is Canadian companies to bene- Transmission d producing 
olso President of Hathway Holdings Lim fit by this sale of Alberta gas| compan B.A. Oil, 
ited, Briar Building Corporation Limited ae a ; _— age “rvea n the 

the incl y a Gs Naving large Bg: re rves in the 
ee ell Carctructiaa Limited the U. S. include Alberta Gas 


: oe aie Trunk Line Co., Westcoast 


vill benefit 
hrough his holding of 


Irecti\ I 


70 B.A. Oil shares, and indirect-| 
ly through ownership of Inter-| 
national Utilities stocks (70 
common and 25 preferred), and 
the Home Oil Co, debenture, 
which is convertible into com-} 
The Nylon 66 i mon shares of Trans-Canada 
Pipe Lines Ltd. at $27 per share. 


22 Calibre Autoloader ‘ ; During the month, MacNab| 
received $6 in dividends, bring-| 
ing his cash balance at Aug, 15 
to $315.92 
Here is his portfolio at that 


date 
Cost Market 
No. of —per shore— 


Shares Common Stocks $ 
Central 20.00 17.00 


Algoma Stee 7.00 32.50 
B.A. O eee . 7.3 29/5 
* Palanhane ooscéee 46.50 
of Montrea - 3.15 52.50 

ers Cor > s 28.47 29.50 
national Utilitie 23.2 33.75 
siconbridge Nicke 3 31.50 
Intyre Porcs ’ dines 2 23.00 
seneral Moto 4 42.50 
Norando Mine 39.25 
Macmillan Bloe P { 00 
: Co. of Canada 68.( 68.00 


Algoma 


om Walker G A 7 361g 


Preferred Stocks 
RE ON 25 Gales 3 corr 00 
2 nt. Utils. $2 n fd ).0 00 
$ 


Bonds 
2,000 B.C. Elect lf, 1989 8.0 00 
FIREARMS B eh eee 
é 9 . 100.0 50 
Market va —— $36,217.5 


RA-8860 Really thrifty buyers less supervision and upkeep, and will outlast 


compare lifetime costs, anything else you can use. 


ARE ADVERTISED IN THE sso 0 oes | a "a aa not just prices When you build or air condition, it’s easy 


to make sure you get full value for your 


3 / eH i saniite ... when selecting a temperature control control dollar. Simply ask your architect, 
a system. Price is only the beginning of the consulting engineer, or local Johnson re- 
e l O nary fo Make Lumber ae — oes nay mee ne presentative for the facts about power con- LOWEST 
Pre tard: CEeren. Seen eae eee ; a sumption, expected length of equipment 
Wi P Because The Legionary C largest , : ae tardant wit} Mee wen aster one. . x takes at three i ae requirements, and other lifetime LIFETIME 
WMG e nate market in Canada, 254,292 readers whi Canada Creosoting Co. is com- een re cost factors. You’ll discover that Johnson cosTs 
give preference to the pleting facilities for fire retardant Owners of leading buildings everywhere rely Offers you by far the lowest lifetime costs. 


: mee , : treatment of lumber by the pres- cane 
national magazine. It's a market vou can't afte Se ee eee ees on Johnson Pneumatic Temperature Control : ; : 
: sure process at its Weston, Ont., : ; —_— Johnson Controls Ltd., Toronto 16, Ontario. 
look. Try a test campaign this year. plant. Systems to meet the most exacting demands ne oe te ; 
Direct Branch Offices in Calgary, Edmonton, 


Production is expected to start for both performance and economy. A spe- A 
ee eet Wore anes ee ; cially designed Johnson System is the finest Halifax, Hamilton, London, Montreal, 
465 Gilmour St., Ottawa, Ontario For many years, architects have ; ¥ able ad Ae ac "s 7 a Ottawa, Quebec City, Regina, Toronto 
ma . been restricted in use of wood i obtainable. And, of course, pneumatic con , : 4 > , 
er eee their speciScetions by regulation: trols are simpler, cost less to operate, require Vancouver, and Winnipeg. 
E. W. Finlay, E.R. Chambers of building codes. Now pressure . ’ 
Canadian Ad-Rep Service 2151 Ontario $?. East treetrrent of lurnber to make it 
4 North Sherbourne St > retardant has racidiv gained : ae - = , os . . . - = i 5 
fie retardant has ravidly ga-ned Temperature and air conditioning control systems. for commercial, industrial and public bui 


the approval of building ofitciais. 


PNEUMATIC 


GROWING WITH CANADA SINCE 1912 


Idings—and ships 





CANADIAN 
APPRAISAL 
COMPANY, trv. 


ae Serving Conodion Business it 
ee, since 1900 Le 
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IN-PLANT TRUCKS 

Three new materials handling 
trucks, with lifting capacities in 
the 3,000 ‘b., 4,000 Jb and 5,000 
lb ranges, have been announced 
by Allis-Chalmers Manufacturing 
Co. 


ANNOUNCEMENT 


BRIDGE & TANK 
APPOINTMENT 


M. €. DAVIS 


The appointment of Mr. M. E. Davis to 
the position of Assistant General Manager 
of Vulcan, Ford-Smith Ltd., Hamilton, Ont., 
has been announced by Mr. lL. D. Max- 
well, President and General Manager. 
Vulcan, Ford-Smith ltd., is a subsidiary 
company of Bridge & Tank Co. of Canada 
Ltd. Mr. Davis will assume his new posi- 
tion on September Ist. Previous to this 


date he was associated with the automo. | 


tive industry. 


Net Down: 3% 


Consolidated net profit of 
Traders Finance Corp. amount- 
ed to $2,569,373 ($1.88 per class 
A and B share) in the six 
months ended June 30, 1960, 
2.7% below $2,640,734 ($1.93) a 
year ago. 

Although income was up 
11.8% from first half 1959, 
company’s interest charges in- 
creased by 34.9%, due to high 
interest rates in effeet in latter 
part of 1959 and early 1960. 

Present lower interest rates 
should have a beneficia] effect 
on earnings in the last half of 


this year, Chairman A, E. Nay-| 
lor and President R. M. Will-| 


mott say. Earnings for the full 
year should be satisfactory. 

Subsidiaries Canadian Gen- 
eral Insurance Co., Toronto 
General Insurance Co. and 
Traders General Insurance Co. 
experienced increased business 
| volume, resulting in satisfactory 
| profits. 

Traders’ small loans 
|sidiary, Trans Canada Credit 


war Trad. Finance | 


&/ 
é/ 
os 
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‘Diverting Water to’ 


__’ Bay,’ 
CN 
CS) 
i” Giang” 


the Great Lakes 


we 


albany "= 


sub- | 


Corp. transacted an increasing | 


| amount of business, Subsidiary’s 


loans were at an all-time high | 


at June 30, 1960. 
Consolidated unearned income 


at June 30 was at a record $26.1 | 
million, up 21% from $21.6 mil- | 


lion a year earlier. 
1960 


+ 18,226,988 16,296,153 
6,345,614 4,705,230 
6,884,007 6,378,721 
2,364,665 2,495,855 

63,329 


6 mos. ended June 30: 1959 
$ 
Consol. income 
less: Interest .. 
| Other exps. 
Income taxes 
Minority int. 
Net profit 


Net per share aha $1.93 


POLLUTION 


by ALAN ‘PHILLIPS 


A frightening assessment of the 
unfriendly world man has created 
by his systematic poisoning of 


the FOOD we eat 


Every day we cat some 
pesticide, preservative 
or “improver” known to 
be a poison. . . yet even 
experts can’t tell us what 
quantity is “safe”. 


Our rivers and lakes are 
blighted with the wastes 
of man and machine; 
now, we face a fright- 
ening shortage of our 
most vital nutrient — 
pure water. 


Smog kills thousands 
every year — and it’s 
getting worse as we 
continue to spew into 
the air the garbage of 
our complex civilization. 


AND IN THE SAME ISSUE: 


ANATOMY OF A HORSE RACE: 


Puzzled? Wonder why the best horse 
doesn’t always win? Read Peter Gzowki's 
account of how seven men affect the 
performance of one horse in one race. 


Marika Robert discovers 
JOYCE DAVIDSON 


This glamorous television interviewer may 
not be able to clown, dance, sing or act, 
but certainly she is far from being just 
a dumb blonde! 


ll: “THE CHORD OF STEEL” 


Second of four parts from the biography 
by THOMAS B. COSTAIN of the life 
of Alexander Graham Bell. 


nd the many other 
vill give vou and your 
iinment 


mers of entert 


/ live 


MACLE 


reading. 


» this attracts almost 2 
of Mac le 
' 
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ewarding resuits tor 
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advertisers 


75,613 | 
2,569,373 2,640,734 | 
$1.88 


A young Canadian en- 
gineer suggests we bring 
water from the James Bay 
watershed to raise the level 
of the Great Lakes and 
head-off anticipated muni- 
cipal water shortages. 

At the same time the 
plan might help provide the 
lon g-talked-of alternative 
Seaway route from Mont- 
real via the Ottawa River 
to Georgian Bay. 


Could we carry water from 
our northland for sale to water- 
hungry Chicago? 

A young Canadian engineer 
and busines executive believes 
so. 

Tom Kierans of Sudbury car- 

ries a briefcase full of plans, 
endorsements and ideas for a 
Massive engineering scheme to 
divert fresh water from the 
| James Bay watershed into the 
| Great Lakes. 
With it would go potential 
|new navigation routes linking 
| with the Seaway, new hydro- 
electric energy, a new chance to 
| Spark developrnent of northern 
| Ontario, 

With enthusiasm diluted anly 


Harricanaw Plan 

Costs & Revenues 
Est. 
Capital 
Costs 

($ millions) 

Pumping, power plants 1,260 

Channel & locks 

Total cost 


Int. at 5%, 50-year 
write-off 


Annwal 
Revenues 
($ millions) 


Hydro power , 25 
| Navigation 10 
Water sale ........ 89 
Less oper. costs 

Net. ann. revenue .... 


submitted te 
W. Kierens 


Estimates Parliamentary com 


mittee by T 


by an engineer's practicai spirit, 


Kierans has carried his idea to| 


finan~ial interests, industrialists 
land governments in Ottawa, To- 
ronto, Chicago and Washington, 

His objectives: 

To arouse enough interest to 
see a study carried out on the 
proposal. 

chairman of the 
the Rockiron Co, of 
Sudbury, has been working with 
his Maj. O, K_ H. Kier- 
ans of Ottawa, in developing the 
plan 

They. first publicly 
the idea about a year ago, after 
j long study Since then, Tom 
Kierans has been knocking on 


Kierans, 
board of 


brother. 


proposed 
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}doors on his own 
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time and 
money. 

He hopes a non-profit, inter- 
national association will be 


formed shortly to take over pro- 


|motion duties 


It likely will be called the 
GRAND Canal Association, after 
Kierans’ name for the scheme: 
Great Replenishment & North- 
ern Development Canal Pro- 
posal. 

The whole proposal — taking 
advantage of hydro and naviga- 
tion potential might 
around $1,800 million, he 
mates. 


estl- 


¢ 
But it probably would be pos- 


sible to tackle it step-by-step, 
for a lot smaller initial outlay, 
Kierans says, 

Cost of the full program could 
be written off in a 50-year | 
period, on the basis of prelimi- | 
nary estimates made without | 
detailed engineering studies. 

Encouragement has come} 
from U, S. sources. 

“It looks*as if the Chicago 
Chamber of Commerce & Indus- 
try this year will earmark $25,- | 
000 to $40,000 for a preliminary 
study of the proposal. If so, it] 
would be a step along the road 
to a full, international] engineer- 
ing study by somebody like the | 
Internatiunal Joint Commis- | 
sion,” he says, 

The idea was presented 
earlier this year to a House of 


|Commons committee cn mines, | 


forests & waters, The commit- 
tee came td no concldsion be- | 
cause of the lack of full engi- | 
neering data. 

Here's the proposal: 
® Reverse the Harricanaw Riv- | 
er channel which flows into | 
James Bay, pumping it 960 ft. 
up to the plateau of the Clay} 
Belt where it could be connected 
to the head waters of the 
Ottawa River. 

The new water would descend | 
to Lake Temiskaming, then be} 
lifted less than 100 ft, via the| 
Mattawa River to Lake Nipis- | 
sing near North Bay. From| 
there, it would flow via the 
French River to Georgian Bay, 
® New water entering Georgian 
Bay would be metered, and it} 
would come under joint Canada- | 
U. S. control. 


Consumers would pay for any | 


Great Lakes water diversions. | 

The’ consumer with the most 
urgent demand is Chicago, but 
Kierans points out that water 
scarcity will almost surely be- 
come a problem for other Great 
Lakes areas fairly soon, includ- 
ing the industrial regions of 
southwestern Ontario. 

“In- some 
right 


being 


the U. S 
igation water 1s 
sold for high as 30c 
1.000 ga although the 
average is around 10c.”’ Kierans 
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In his estimates of revenues,’ 


cost | 


US INDUSTRIAL SERVICES 
Mi! WATERSHED 


an We Tap Northlan 
To Raise Great Lakes? 


Kierans has struck what he 


considers a moderate figure of | 


1.5c per 1,000 U.S, gal. on sale 
of 25,000 cu. ft, per sec. 
“Regardless of what Chicago 
may say, the fact is that they 
must have water, It’s a question 
of how, when and where they 
will get it. And they will be- 
come reconciled to the fact that 
it will have to be paid for.” 
plumps = for 
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EXCLUSIVE WITH BUTLER. 
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Functional construction ..exciting design 


... pre-engineered by Butler 


Inside and out... the perfect combination of 
utility and beauty. Butler’s clear span interior 


allows complete freedom of p 
room, office.. warehouse and 


offers an unobstructed area to the roof for 
storage and movement of merchandise in the 


warehouse area. Outside, c 


struction means complete freedom of design 
. . lets you build with beauty, like this hand- 


some building. 


When you build a pre-engineered office- 
salesroom-warehouse, your greatest value de- 
pends on a winning combination of structurals 


and cover. We invite you to 


gineering and design of Butler’s superior wall 


panels with all other curtain 


lanning for sales- 
loading dock... 


urtain wall con- 


compare the en- 


walls for factory- 


fabricated buildings . 
the finest. Butlerib®, the new precision-formed 
standard roof and wall panel, offers new 
strength and bold beauty. Monopanl®, Butler's 
exclusive factory-insulated wall panel, lets 
you build with architectural beauty and 
maintenance-free economy. Both of. these 
panels are available in a selection of durable 
factory-applied colors. 

Why settle for less than the best ... build 
Butler, the lowest-cost way to build well. For 
details on Butlerib, Monopanl and other But- 
ler features, call your Butler Builder. Ask him 
about Butler financing, too. You will find him 
listed in the Yellow Pages under “Buildings, 
Steel” or “Buildings, Prefabricated”...or write. 


. » you'll find they’re 


BUTLER MANUFACTURING COMPANY 


ut CANADiag 


(CANADA), LTD. 


3435 Queen Elizabeth Way, Burlington, Ontario 
Manufacturers of Metal Buildings + Plastic Panels + Equipment for Farming, Transportation, Bulk Storage, Outdoor Advertising + Contract Manufacturing 


scheme on the grounds that it’s 
big enough to supply the water 
needs forseen for the Great 
Lakes areas, and would bring 
huge profits in navigation and 
power, added advantages from 
the viewpoint of continental 
defence as well. 


Marine 
industries 
Builds 
Prototypes 


When prototypes of a new aluminum 
Tank-Hopper car were required by the 
Canadian National Railways, Marine 
Industries Limited was elected to build 
them. Marine Industries’ long experi- 
ence in transportation needs on land 


and sea made it a “‘natural”’ choice. 
The new car was developed jointly by 


That wouldn’t be true, he 
points out, if the extra water 
were obtained merely by diver- 
sion of the head waters of some 
north-flowing rivers, such as 
those north of Lake Superior. 

Such head water diversion 
‘would penalize any eventual 


downstream development and 
offer nothing in the way of 
navigation advantages, flood 
water controls or industrial de- 
velopment gains for the area 
affected. 

Kierans plan for the Harri- 

(Continued on page 25) 


—_———» 


Canadian National Railways and Alcan 


engineers and it is expected 


tests will 


prove that nine of these lighter weight, 

greater capacity cars will be able to do 

the work of ten conventional types. 
Marine Industries Limited is proud to 


have a share in this forward development 
- in Canada’s transportation picture. 
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MIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL © OTTAWA + TORONTO 
WAMILTOM © LONDON © WINDSOR + SUDBURY 
WIMMPES + CALGARY + EDMONTON - VANCOUVER 
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Current is introduc 
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ed into the earth at A and D from 


between points B and C is measured on meter E. The presence of gravel 
bed F will be revealed by abnormally large readings on the meter E. 
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Use Eleetrie Current 


To Find Hidden Water 


Scientists of Saskatche- 
wan Research Council are 
tracing ancient under- 
ground river beds by meas- 
uring the resistance to 
electrical currents passed 
through the earth. 

Their explorations are 
part of Saskatchewan’s con- 
tinuing plan to map the 
province’s water resources 
and perhaps escape the 
high costs of building pipe- 
lines to feed drought- 
stricken towns. 


By IAN BICKLE 

SASKATOON -.- If you're not 
having “much | u ek hunting 
| water with a forked stick, try 
| this: 
| Saskatchewan 
Council is hunting 
underground sources of water 
by discharging electrical 
rent into the earth 

By measuring the resistance 
to the flow of current, the sci- 
entists can tell whether there is 
deposit beneath the 


Research 
hadly needed 


cur- 


a gravel 
face. 


Lhe Willis ane 


A Promise ot Good Music Everywhere 
Willis Pianos are priced within the reach of all 


music lovers. 


Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 


; CANADIAN NATIONAL RAILWAYS | 


Cote de Liesse Yards, Montreal, Quebec. 


Plumbing Contractor: Connelly & Twizell Ltd., Montreal. | 
The new C.N.R. Cote de Liesse Yards, shown in the above ceria! photograph, are indicotive of 
the growth of Canadian Transportation since World War Il. The new maintenance shops, seen in 


Volcano Starfire high-pressure steom boilers 


This building is among the many important! structures in which 


Volcono boilers hove been installed 
public utilities and government buildings, 


Included are plonts, 


| the center of the photograph, ore heated by three 500-H.P. 
| leading hotels, | 


office and apartment buildings, universities, colleges, schools 


and institutions from coast to coast. 
— 


* Starfire Automatic Boilers Re- 


duce Costs and Breakdowns 


® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 


500 H.P. 


A complete unit — compact 


design — easy to install. 


No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
lines-—and 


fuel and electric 
it’s ready to operate. 


@ Economical. 


CANADA LEADING MANUFACTURER 


More than a century 
of specialized experience 


VOLCANO LIMITED 


8455 St. Lawrence Blvd., Montreal, Que. 
Works: St. Hyacinthe, Que. 
Branches: Toronto e Quebec City 
Soles and Service Representotives 
in off principal cities 


OF AUTOMATIC HEATING EQUIPMENT 


| And where there's gravel 
there's likely to be water, 

But you still have to drill to 
‘find out for sure. 

Eyen if there is water, pump- 
ing tests have to be made to 
|make sure the supply is 
tinuous. 


The technique of using elec-' 


CHRISTIANSEN 


tric currents has been improved 
by Ben Morrison who joined 
the council’s physics division 
a year and a half ago. 

He was formerly with the 
Hudson Bay Mining & Smelting 
Co. at Flin Flon where for sev- 
eral years he had been using a 
similar technique to detect ore 

| bodies. 

In southeastern Saskatchewan 

a crew using electric currents 
| under the direction of Dr, T. P. 
| Pepper, head of the yshysics di- 
vision traced beds of the pre- 
glacial Missouri and Yellow- 
stone Rivers for 60-80 mi. in a 
southeasterly direction to the 
Manitoba border 

The beds originally 
| found by Dr. E, A. Christiansen 
}and co-workers from the Sas- 
katchewan Research Council, 

Indications are that they will 

|be good sources of water, But 


cS 


Can We Tap 
| Northland ? 


; 

(CONTINUED FROM P, 24) 
canaw is a reversed river type 
of diversion, 

One concept that must change 

|for acceptance of Kierans pro- 
| posals: 
The idea that the Great Lakes 
|is a prime source of 
These lakes, with a smal] drain- 
age area, should be regarded as 
a huge reservoir capable of re- 
plenishment from other sources, 
| he says, 

Two water navigation routes 
could be developed in the 
| Kierans lan. 
| The Harricanaw River bed 
| could be widened and deepened 

seasonal barge operation, 





for 

| This would connect with the 
|lower Ottawa River and also 
with the Mattawa French route 
to Georgian Bay. 

Opening of the Mattawa- 
French route would be a step 
toward the alternative Seaway 
route from Montreal via the Ot- 
tawa River to Georgian Bay, an 
old idea not yet dead in Canada. 

Aids to navigation, however, 
|} could be regarded as later steps 
to be taken, as could new power 
development. The whole plan, 
Kierans says. seems to lend it- 
self to step-by-step develop- 
ment 

Without navigation aids and 
| without developing new power 
which the scheme makes pos- 
| sible, something like 4,000 cu ft. 
per sec. could be added to the 
Great Lakes system at an esti- 
mated vost of $200 million 

This would be stripped-down 
version of the master plan. 

In the master plan, there 
would be estimated water sale 
revenue of $89 million a year, 
plus $35 million from hydro and 
navigation, less operating costs 
of $24 million, for net annual 
revenue of $100 million, A Ic 
per gal. price hike would bring 
an extra $59 million revenue a 
' year, 


con- |} 


PEPPER 


weres 


water. | 


drilling and pumping tests still 
have to be carried out before it’s | 
known for certain. | 

There are 85 licensed drillers 
working in Saskatchewan, 
either on their own or at the| 





request of private individuals 
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like farmers or under contract | ee 


to a council. 


MORRISON 


Main companies that are ex- 
ploring: 

International Water Supply 
Ltd., waich an office in 
Saskatoon; Big Indian Drilling 
Co., Calgary. 

These firms, and-all compa- 
nies or individuals that search 
for water in Saskatchewan, 
must, by law, keep the water 
Rights Division of the Depart- 
ment of Agriculture informed 
about any discovery. 

“We're optimistic about the! 
benefits involved in the Re-| 
search Council’s project, but the 
water shortage problem won't 
be solved in a hurry,” according | 
to Bart Boyson, the division’s 
chief engineer. 


has 


Use of pipelines is one way of | 
alleviating the problem. 

Emergency service was pro- 
vided to Eston two years ago by 
laying a pipeline to the town 


| from a source 11 mi, away. The} 


line is still called into use at| 


} times, 


Lines also had to be put down, 
to serve Assiniboia and Grenfell 
in difficult periods, 

Eston is chronically “in bad 
shape,” Boyson said and_ it 
could be “one of the first places 
to be served from any pipeline} 
that is built to tap the Saskatch- 
ewan River.” 

He feels that this line will be| 
a reality “in a few years” and| 
other centres in the same gen-| 
eral area as Eston will benefit. 

Pipelines will be considered 
in other regions as the need! 
arises. 

This likely will mear. an in- | 
crease in the cost of water in| 
many Saskatchewan cemmuni- | 
ties. 

“Everyone has been assuming 
that water is like air — there’s | 
lots of it and it’s free,’ Boyson| 
said. “But they’re finding this | 
is far from the case.” 

Many Saskatchewan centres | 

have no supply other than a 
single well, a nearby slough, or | 
a man-made cistern set .up to 
collect rain, 
@ In Wadena, for example, 
residents depend on collected 
rain water for use in their sewer 
system, Drinking water comes 
from a small well operated by 
the town. 

It’s rationed: two pails to a 
customer in a day 

Price: 7c a pail. 
® Eston gets its water from 
sloughs, one of which is 11 mi. | 
away. When it’s hot, as it has | 
been in Saskatchewan this 
summer, the level goes down. 
® At Elrese, the rate for water 
is $10 pe~ 1,000 gal. It’s brought 
to town by tank truck or in 
pails from ‘a spring mi. 
away 
@ Kyle residents pay 8c a pail, 
the supply coming from a spring 
242 mi, frum town, Rate per 
1,000 gal.: $16.33. 

One British Columbia woman 
moved to Kerrobert, Sask. and 
used water as she would have at 
her home. 

Her bill the first month: $44.| 
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and MHE off my hands too?” 


Truck leasing ends truck maintenance problems. But will other motorized 
units remain to plague you? Ryder wraps up trucks, cars, materials handling 
in one lease package. Frees you of service worries on all three; frees capital 


tied up in all three. 


RYDER’S EXCLUSIVE PACKAGE OF LEASING EXTRAS: 


© Get the exact trucks for the job e@ Get more out of your trucks 

Your Ryderman expertly designs your Ryder’s continual preventive mainte- 
fleet to meet your specific transporta- nance keeps your trucks at top perform- 
tion needs. ance levels. 


e Enjoy uniform quality of service © Safety Program 

Full service through wholly-owned serv- A planned, nationwide safety program 
ice locations guarantees your having the designed to help you reduce accidents, 
most experienced, uniform truck service improve your customer and public rela- 
everywhere. tions. Available at your option. 





NEW 

REDUCED FARES 
SAME 

SUPERB 
SERVICE 


Introducing KLM's new 17-Day Excursion Fares... 
lowest ever offered over the Atlantic! 


Just think of it! By taking advantage of KLM’s special new 17-Day Excursion Fares, 
you can actually save up to $128 on an Economy Class round trip to Europet 
These exciting new rates, which will be in operation between Oct. Ist, 1960 and 
Mar. 31st, 1961, entitle you to the same superlative service . . . the same prompt 
personalized care and attention you enjoy in the air and on the ground whenever 

you fly KLM. Added to this, you benefit by the greatest reduction in fares ever 
offered over tie Atlantic! This is the chance you've been waiting for. Start 
planning your European trip now! 


SAMPLE FARES: 17-Day Round Trip Excursion Fares by Jet, Montreal 
to Paris. Economy. Class, ONLY $368.60—YOU SAVE $128.20. AND 
FREE STOP OVER PRIVILEGES—Amsterdam — ™:<s>'s— London. 


See your TRAVEL AGENT or call KLM. 


Offices in 12 principal Canadian cities. 


DIVISION OF RYDER SYSTEM 


wt 


THE WORLD OVER 


KLM 


eOval ourcH 
amines 


2s 


“Should | lease only trucks or set cars 


Decide now to see your nearby Ryderman, or write 
for our booklet ‘Design for Profit" to: 


RYDER TRUCK RENTAL 


(CANADA) LTD, 


350 Kipling, Toronto 
71815 Bank St., Ottawa 





Publie Works Job 


Worth $5 Million 


Federal Department of Public 
Works awarded contracts to- 
taling nearly $5 million during 
July. 


Amount for new works in 
building construction and har- 
bors and rivers engineering was 
$1.4 million; for repairs and 
maintenance of existing struc- 
tures, $731,113; for construction 
of the Trans-Canada Highway 
through national] parks and oth- 
er roads, $2.2 million; and for 
dredging, $569,825. 


Among the major contracts 
awarded during July: 


Prince Edward Island 


Victoria—repairs to wharf— 
E, Wellner, Jr., Charlotte- 
$56,307 


L, 
WOW Fits, sk esewders 


Nova Scotia 


Eskasoni — two - classroom 
schoo] at Eskasoni Indian agen- 
cy for Department of Citizen- 
ship and Immigration—Stephens 
Construction Limited, Sydney, 
N.S, 

Whycocomagh — one - class- 
room addition to school and 
three-bedroom staff unit for 
Department of -Citizenship and 
Immigration — Stephens Con- 
struction Limited, Sydney, 

$55,475 


New Brunswick 


St. Andrews, N.B.—workshop 
building at biological station 
for Department of Fisheries— 
MacPherson Builders Ltd., 
Moncton, N.B, ........ $45,500 


| Ontario 


Brantford — two - classroom 
schoo] at Six Nations Indian 
agency for Department of Cit- 
izenship and Immigration— 
Kovas Construction Co., Toron- 


Heron Bay — one - classroom 
schoo] and three-bedroom staff 
residence at Pic Indian day 
schoo] for Department of Citi- 
zenship and Immigration—O, & 
H, Construction Ltd., Port Ar- 
thur, Ont. . $34,500 


Mobert—one-classroom addi- 


tion to school and three-bed-/ 


| room staff residéuce at Chapleau 
Indian agency for Department 
‘of Citizenship and Immigration 
— P. E, Boudreau, Terrace Bay, 
$35,850 

Toronto — alterations to Do- 
minion public building—Kovacs 
Construction Co., Toronto, On- 
tario ; $95,500 
Wallaceburg — improvements 

to harbor — Ontario Marine & 
Dredging Ltd., Toronto $128,696 


Manitoba 


The Pas—addition and alter- 
ations to federal building— 
Matheson Bros, Ltd., Yorkton, 

$231,500 


Alberta 
Bar 


> fF 


lil 


on Trans-Canada Highway—L. 
G, Bittorf, Banff, Alta, $11,567 

Edmonton installation of 
ventilation system at RCMP rifle 
range — Alberta Mechanical | 
Contractors Limited, Edmon- 
ton: x..: $6,206 


g PEL Trucks to be Ruled | 


o e * * 
By Provincial Commission 
} From Our Own Correspondent province and infringe on the 
| CHARLOTTETOWN —)| rights of local truckers. 
| Prince Edward Island’s truck-| Now ports of entry will be, 
ing industry will soon be under| established and out-of-province | 
jthe contro] of the province’s| trucks will have to get permits | 
|Public Utilities Commission. | to operate within the province. | 
The PUC rules, which are| The commission says the 
similar to those in Nova Scotia | work of registering and licen- 


oeplemver 3, LyoV 


LET US 
STOGK 
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YOUR SHEET METAL 


—and lower your costs ! A phone call to your local Rosco 


Warehouse brings immediate delivery of 


steel, aluminum or copper in strips, coils, flats or plates. 
An important “plus”: Rosco provides custom-length 
sheets at standard sheet prices. Saves you money by reducing 


and New Brunswick, will re-|sing the truckers will not be 
| quire truckers to appear before| pushed swiftly. There is more 


| the commission and be prepared | 


concern over getting matters 


|to file rates, show evidence of| properly established. 
No limit has been set on the | 
length of time to be taken to} 


| proper equipment and insurance | 
and pay a licence fee. 

This is the first effort to es- 
tablish control over trucking in| 
P.E.I. and the first time the in-| 
|dustry has had to deal with the 
PUC. 

Control of trucking was given| 
to the PUC by regulations of the| 
|Motor Carrier Act passed in| 

1958. Enforcement of the regu-| 
lations was delayed by lack of 
suitable personnel. 

That problem has been solved, 
however, and the commission) 
will begin licensing in the next 
‘few weeks. 

The commission points out} 
Island truckers will be getting | 
some new protection. | 

Until now outside truckers 
| have been able to come into the! 


on Mackenzie Highway exten- 
sion from Hay River to Enter- | 
prise, N.W.T.—Baine Brothers | 
Construction Ltd., and Park 
Bros. Ltd., Edmonton 
$724,556.90. 


National Park—mason- | 
ry retaining walls at C.P, over- 
Passes at mi, 42.5 and mi, 48.5! 


Dredging Contracts 
Little River, N.S.—Dunn Con- 
| Struction Co., Baddeck, Nova 
$12,540 | 


Cape Tormentine, N.B.—Har- 


get the regulations into full ef- 
fect, but the actual work will 


begin shortly. 


Made in Canada 


New products, lines and models 


from Canadion plants: 


Nivea Pharmaceuticals Ltd., Mont- | 


real: Sun tan lotion contained in 


plastic squeeze bottle made by Plax 


Canada Ltd., Toronto. 


* ~ 


Newlands-Glenoit Ltd., Galt, Ont.: 


Deep-pile scatter rugs made of “Or- 
lon” acrylic fibre provided by Du 
Pont of Canada Ltd., Maitland, Ont., 
and 
bear rug. 


Canadian Admiral Corp., Port 
Credit, Ont.: Four-tube table radio 
priced at $15.95. 


” * 


Link-Belt Ltd., Toronto: Vibrat- 
ing feeders for high-capacity con- 
trolled feeding of ore, coal, rock, 
shale, slag, and other heavy and 
highly abrasive bulk materials, 
said to incorporate a new principle 
of vibration. ; 

7 ° 

Daymond Co., Chatham, Ont.: 
Decorative trim for radio and tele- 
vision sets, luggage, lamp shades, 
boats and so on which is made from 
| aluminum and plastic. 

7 * 7 


including a patented Panda} 


| 
| 
| 





Saskatoon Zoning Selene 
Helps Small Businessmen | 


From Our Own Correspondent 


waste. Guarantees mill tolerance steel flatness—or better. 
Call Rosco today ! And start reducing your inventories. 


ROSCO METAL & ROOFING PRODUCTS LTD. 
TORONTO + MONTREAL + OTTAWA « LONDON + QUEBEC 
Rosco Metal Products (Man.) Limited, Winnipeg 

Rosco Metal Products (Alberta) Ltd., Calgary 

Rosco Metal Products (B.C.) Ltd., Vancouver 


@ Protruding signs or flashing 


An All-Canadian Organization 


'Saint John Plan 


Runs Into Snags 
From Our Own Correspondent 
SAINT JOHN — Saint John’s 
$20 million Urban Development! 
Program has hit two snags. 
The roadblocks: 


Coming Events 


Events of interest to Canadian busi- 
nessmen. FP suggests you clip this 
column for reference. 


Canadian Association of Real Estate 
Boards, annual convention, Oct. 2-5, Royal 


bour Development Ltd., Saint} Canadian Westinghouse Co., Stur- 
John, N.B, $134,640 |tevant Division, Galt, Ont. Two 


s y re ir-c itioni sys- 
Saint John (Courtenay Bay), | "¢ remote air-conditioning s} 


SASKATOON — New zoning | lights will be prohibited. 
regulations here give small) city Planner Bill Graham 
business protection against said the “convenience areas” | 


York Hotel, Toronto. 
Canadian Hereford Association centen- 
nial, Sept. 5-9, Royal York Hotel, Toronto, 
Canadian Independent Adjusters’ con- 
ference, Sept. 28-Oct. 1, Guild Inn, To- 


@ Property holders in the area 
where the first 100-unit apart- 
ment development will. go up are 


s with nominal capacities of 10 
N.B. — Harbour Development | '°™" s _ P 


and 15 tons. 


Goodfish Lake—four-bedroom 
staff unit and alterations to 
schoo] at Saddle Lake agency 
for Department of Citizenship | 
and Immigration—Robert Hol- 
zer, Edmonton ........ $77,954 


Quebec 


Fort George—installation of a 
water supply system; and at 
Paint Hills, Que.—buildings for 
Departments of Citizenship and 
Immigration and National 
Health and Welfare—Ron Con- 
struction Co., Ottawa $265,843 


British Columbia 


Glacier Nationa] Park—con- | 
struction of snowshed No, 1 at 
mi. 11.01 on Trans-Canada 
Highway—Square M, Construc- 
tion Ltd., and Coleman Collier- 

Ltd., Edmonton $392,443.80 
Glacicr National Park—grad- 
ing and culverts from mi, 6 to 
mi, 9.7 on Trans-Canada High- 
way—wW, C, Arnett & Co., To- 
ronto $1,091,835 

Lakalsap—one-classroom ad- 
dition to school at Skeena River 
agency for Department of Citi- 
zenship and Immigration — 
Stange Construction Co.. Van- 
couver $38,754 

Skookumchuck — one-class- 
room school and three-bedroom 
staff unit at New Westminster 
|agency (Indian Reserve No, 4) 
for Department of Citizenship 
and Immigration — Slade Con- 
tractors Co., Ocean Park, Brit- 
ish Columbia $61,100 

Vancouver —valterations to 
| Fairmont Barracks for RCMP— 
|Allan & Viner Construction 
Ltd,, Vancouver 


Montreal—new freight eleva- 
tor and alterations to public 
works building, 1631 Delorimier 
Ave.—Richard & B. A. Ryan 
Ltd., Montreal $29,300 


Rouyn—addition and altera- 
tions to federal building—Les 
Entreprises Rouyn Ltée., Clou- 
tier, Que. (Rouyn, Que.) 

$175,400 


1es 


ee ANNOUNCEMENT 


TRADERS FINANCE CORPORATION 
LIMITED APPOINTMENT 


Yukon Territory 


Carcross—warehouse, garage 
and roothouse for Department 
of Citizenship and Immigration 
—St, Laurent Construction Ltd., 
Edmonton 


| Northwest Territories 
E. A. A. WIGHTON, TREASURER 


Mr. R. M. Willmott, President, Traders 
Finance Corporation Limited, announces 
thot ot a recent meeting of the Board 
of Directors Mr. Eric A. A. Wighton was 
oppointed Treasurer, Mr. Wighton joined 
“Traders"’ 1954 and was appointed 
Assistant Treasurer in 1957. 


Fort McPherson—installation 
of sewer and water services for 
Department of Northern Affairs 
and National Resources — Alta 
Bend Ltd., Edmonton $291,883 

Hay River—grading, culverts 
and screened gravel surfacing 


in 


a ANNOUNCEMENT 


AMALGAMATED ELECTRIC APPOINTMENTS 


ii Wie, 


J. W. KENNEDY, P.ENG. C. A. WILDE, P.ENG. 


Amalgamated Electric Corporation Limited announces the oppointment of Mr. J. W 
Kennedy as Marketing Monager, and Mr. C. A. Wilde os Sales Manager. 

Mr. Kennedy will be responsible for all activities within the Sales Division. He 
joined the Company in 1946 and since that time has held important positions in 
the Engineering and Sales Divisions and prior to this appointment was Soles Man- 
ager, Wiring Materials 

in his new position, Mr. Wilde, reporting to Mr. Kennedy, will be responsible 
for all district sales operations. He joined the Company in 1949 and formerly was 


Sales Manager —- Motor Control. 


ERNE 


. 


Ltd., Saint John, N.B., $409,045 . . 

Br ing assé Pender| International Harvester Co. of | 
Isle gee ween aoeee ‘ a | Canada, Hamilton: Heavy-duty one- | 
oe : anal), ere: . enzle | niece wrap-around radiator guard 
Dredging & Derrick Co., Van-| for International TD-20 and TD-15 
couver $13,600 crawler tractors. 


Defence Contracts 


Department of Defence Production awarded 82 contracts of | 
over $10,000 each during the last half of July for a total of 
$4.3 million. 

Largest contract went to Measurement Engineering Ltd., Arn- 
prior, Ont., for control tower consoles. Sparton of Canada Ltd., | 
London, Ont., received a contract for sonobuoy transmitters val- | 
ued at $518,248, and Shell Oil of Canada, Toronto, received three 
contracts for petroleum products amounting to $439,033. 

Other large contracts were awarded to Canadair Ltd., Mont- 
real, for engineering studies, development and manufacture of 
prototype and production of aircraft modification kits ($250,000); | 
Computing Devices of Canada Ltd., Ottawa, for air cameras | 
($154,413); Northern Telephone Ltd., New Liskeard, Ont., for 
maintenance of telephone systems (two contracts totaling $144,- 
014); and Canadian Aviation Electronics Ltd., Montreal, for re- | 
Pair and overhaul of operational flight and tactics trainers 
($132,400). 

Nine contracts for $10,000 each or more, totaling $170,218, | 
were awarded by Defence Construction (1951) Ltd., during the 
last half of July. Largest one went to Wirtanen Electric Co., Ed- 
monton, for relocation of a fire protection system at Namao, Alta. 





; 


Contracts Awarded 


July 16-31, 1960 


Commodity 
Acme Paper Products Co., Terente, folding boxes Sear . ; ; 
Alberta Trailer Co., Calgary, Alta., rental of housing and messing accoemmedation 
Aluminum Co. of Canado Ltd., Ottawa, stanchions spares ‘ . 
Ampex of Canoda lLtd., Ottawa, channel record and reproduce 
Ash Temple lLtd., Teronto, dental equipment < ‘ 3 
Aviation Electric Ltd., Montreal, aircraft spares and cere engine spares, oxygen 
containers cree . . ° eoee 
Babcock-Wilcox and Goldie-McCulloch Ltd., Galt, Ont., 
ORE cece ses eee ° poses 
Bathurst Contoiners Lid., Toronte, wooden wirebound boxes 
Bell & Howell Canada itd Toronte, photographic equipment .......+se« 
British American Oil Co., Toronto, gasoline see 
Burrard Dry Dock Co., Vancouver, installation of degaussing equipment 
Canada Packers Ltd., Halifax, dairy products, meat . 
Canada Packers Ltd., St. Boniface, Man., meat 
Canada Packers Ltd., Torento, Ont., meat 
Conada Packers Ltd., Vancouver, meat ; teas ae ‘ 
Canadair Ltd., Montreal, engineering studies, development, manufacture of proto 
type and production of aircraft modification kits; engineering assistance on 
development contract; technical publications anaes ae ccues 
Canadian Aviation Electronics Ltd., Montreal, repair, overhaul of operational flight 
and tactics trainers dé peas heey one . : 
Canadian Car Co., Fort William, Ont., airframe spares . ‘ eee 
Canadian Cometock Co., Winnipeg, extension of electricol power line 
Canadian Flight Equipment Cobourg Ltd., Cobourg, Ont., aircraft personne! catapults 
Canadian Pacific Railway Co., Ottawa, maintenance of teletype equipment 
Charlottetown Marine Industries Ltd., Charlottetown, P.E.1., docking and refitting of 
ship . ena ; 
Coleman Packing Co., 
Collins Radio Co. ef Caneda 
instruments ease ° ° : 
Computing Devices of Canada Litd., Ottawa, air cameras 
Cordon Bleu Ltée., Montreal, ration pack components 
Cromac Chemical Co, Toronto, chemicals 
De Havilland Aircraft ef Canada ttd., 
aircraft Se . ‘ 
Dominion Rubber Co., Montreal, footweor 
Dunlop Canada Ltd., Toronto, inflatable life rafts 
Dustbane Mfg. Co, Ottawa, floer polish 
Great West Packers Inc., Montreal, meot 
Huck Glove Co., Ltd., Kitchener Ont., gloves . ecees ; 
| Les Producteurs de Sucre D'Erable de Quebec, Levis, Que., maple syrup 
long Sault Woodcraft Lid., St. Andrews, Que., research contract 
MacFarlane-Lefaivre Mfg. Lid., Montreal, footwear : 
| Martin Paper Products Ltd. Edmonton, folding boxes ce 
| Measurement Engineering Lid., Arnprior, Ont., control tower consoles Sede 
Edmonton, installation of steam line from manhole te 


Volue 
31,763 
32,018 | 
17,581 
22,447 | 
19,012 


Contractor 


$ 


tape system 


aes : senes 71,262 
spares for fuel ei! burning 

44,759 
35,807 
77,300 
17,868 | 
25,219 | 
73,096 
22,493 
40,909 
14,113 


351,206 


132,400 
80,875 
12,568 
89,715 
25,000 


oesbeeueee 17,000 

Lendon, Ont., meat ; . P 11,052 
Toronto, technical publications, aircraft navigatienol 

; 58,007 

154,413 

23,090 

' : 12,255 

Downsview, Ont., 

cane 45,150 

33,528 

58,240 

, 118,803 

10,870 

76,340 

31,471 

15,000 

18,463 

30,771 

884,146 


| Meccon Installetions tid 7 
building cogewn Sener the bee 

Miller & Gabbe Lid., Montreal, clothing 

Monchan Supply Corp., Toronto, spare parts 

Northern Electric Co., Ottawa, maintenance spares for telephone systems oe 

Northern Telephone Lid., New Liskeard, Ont., maintenance of telephone systems . 

| Ontario Cleaners & Laundry Lid., Calgary, Alta., laundering services 

| Perkins Poper Products Ltd., Montreal, paper products nicakene 

Peterson Electrical Construction Co., Vancouver, provision and installation of tele 

i communications coble een or eeee 

Premier Cutlery Co., Toronto, seamen's knives .. 

Douglas Randall (Canada) itd., Scarborough, Ont., 

Record Chemical Co., Montreal, cleaning compeund 

Refractories Engineering & Supplies Ltd., Montreal, bricks 

J. H. Ryder Machinery Co. (Eastern) Ltd., Montreal, forklift truck 

awrence Glove, Loretteville, Que., gloves : 

Oil Co. of Canada, Toronto, aircraft engine oil, petroleum products . 

london, Ont., sonobuocy transmitters 

| Sperry Gyroscopes Co. of Canada, Montreal, aircraft spares 

Standard Chemical Ltd., Montreal, chemicals 

Sutton Maple Products itd., Sutten, Que., maple syrup 

Swift Canadian Co., Halifax, meot 

Swift Canadian Co,, Quebec, Que., 

University of Ottawa, Ottawe, computation services 

University of Teronto, Toronto, computation services 

Wainwright Producers and Refiners Ltd., Edmonton 

Wilsil Ltd., Montreal, meet 


10,234 
29,187 
10,376 
20,493 
144,014 
25,000 
13,099 


15,277 
10,543 | 
16,200 

21,245 | 
11,425 

16,476 

13,920 
439,033 
518,248 

16,014 

11,623 

12,613 

24,954 | 
14,712 | 
20,000 | 
12,000 

14,437 | 
22,224 


battery chargers 


S$. | 
Shell 
| Sparton of Canode ttd., 


meat 


Defence Construction (1951) Ltd. Contracts 
duly 16-31, 1960 


Werk 
Michel, Que., 


Contractor 

Beaver Asphalt Paving Co., 
—Uplonds, Ont ‘ 

Dynamic Construction Ltd Toronto, construction of a single story auxiliary power 
unit building and installation ef generater set — Greenweod, N.S 

W. & G. Ellweed, Portage la Prairie, Man., construction of a single story ouxiliory 
power unit building and imstollation of generoter set — Portage La Prairie, 
Man. : ams bea i eliaent : 

E. S. Fox Plumbing & Heating Ltd., Welland, Ont., 
Kingston, Ont. 

Art Gaudreau Ltd 
married .quarters — Uolands, Ont. one Oe ae laa : 

Pork & Derochie Decorating Co., Calgary, Alfe., exterior painting of buildings end 
hangers ond interior painting of walls and ceilings of married aqvarters — 

| fethbridge, Alta ‘ 

Richards-Wilcox Canedion Ce., 
Uplands, Ont . 

Leslie Stratford Cut Stone & Construction Co., Kingston, Ont., additions and alterctions 
to the mechanical engineering laboratory — Kingston, Ont 

Wirtonen Electric Co., Edmonton, relocation of fire protection system — Noamoe, Alta. 


Ville St repair asphalt apren at hangors 


larger operators. 

City Council last week agreed 
to new zoning restrictions that 
allow for “convenience shop- 
ping areas.” 

Areas will be set aside in 
residential districts where small 
neighborhood — stores, barber 
shops, beauty salons, shoe re- 
pair shops, and so on, may 
locate. 


Conditions: 


@ “Convenience areas” will be 
restricted to 7,000 sq. ft. and no 
business place may be larger 
than 2,500 sq. ft. 

@ Businesses will 
“complementary to 
the area.” 


have to be 
houses in 


4 


”. 


Tra 


. 
vel Ti 


will eventually be in all neigh- 
borhoods in the city. 


He added: 


“T hope they will give smaller 
businessmen an opportunity to 
acquire property in residential 
areas without larger’ chain 
operations grabbing the land 
from under their noses.” 


Mayor Sid Buckwold said the 
council had been greatly con- 
cerned in recent years that each 
time a piece of good commercial 
property was for sale in an area, 
the land was immediately ac- 
quired by a large firm, 


He said the council wished to 
give an opportunity to smaller 


R « 
"awe el, 


me 
a 


—, 


=~ 


1 
0 a ae 
! } 


| protesting. 
| They claim the units — into 
| which east end families are to be} 
| moved will lower property| 
| values. 
| @ Real estate brokers are fight- 
|}ing a proposal that the city hire 
two lawyers for full-time duty in 
searching and obtaining title to| 
some 400 properties. 
With Beverly R. Doyle as! 
spokesman, the brokers say the| 
work is not suitable for barristers. 


business and protect it from the 
larger operations. 

“The 2,500 sq. ft. limitation 
we feel will be enough for a| 
little store, but not for a super- 
market,” he said. 


ronto, 

Canadian National 
Show and conference, Sept. 
Mart, M6ntreal. 

Canadian School Trustees’ Association, 
convention, Sept. 18-20, Royal York Hotel, 
Toronto. 

Community Planning 
Canada, national » planning 
Oct. 23-26, Sheraton Connaught 
Hamilton, Ont. 

Federation of Automobile Dealers Ase 


Material Handling 
26-30, Show 


Association of 
conference, 
Hotel, 


| sociation of Canada, convention, Sept, 12- 


15, Royal York Hotel, Toronto. 

Graphic Arts Industries Association 
annual meeting, Sept. 14-16, Fort Garry 
Hotel, Winnipeg. 

Life Office Management “Association 
convention, Sept. 25-28, Royal York Hotel, 
Toronto. 

National Gift Show, Sept. 26-29, Ine 
dustry Building, Exhibition Park, Toronto, 

National Industria! Production Show of 
Canada, May 8-12, 1961, Indistry and Colie 
seum buildings, Exhibition Park, Toronto, 

Registrars Association of Ontario, Sept 
19-20, Royal York Hotel, Toronto, 

World Federation of Societies of Anacse 
thesiologists convention, Sept. 4-10, Royal 
York Hotel, Toronto. 


RE on Re 


YOU'RE THERE- BY 'PHONE 


get answers fast as with no other form of com- 


Modern salesmen are using the phone more 


and more to cut travelling time and make more 


calls per day... th 


us decreasing selling costs. 


They find that the telephone bridges distances 


instantly — lets t 


LET YOUR LONG DISTANCE 
REPRESENTATIVE DISCUSS THIS 
AND OTHER IDEAS FOR 
INCREASING YOUR BUSINESS 
EFFICIENCY THROUGH PLANNED 
LONG DISTANCE TELEPHONING. 


hem give information and 


TRANS-CANADA \ 


Nation wide Telecom 


munication. They are able to sense how the 


customer feels and reacts ... and to clear up 


problems that can be misunderstood in a cold, 


written message. 


There is no substitute 


for the persona 
of a telephone 


| touch 
call 


TELEPHONE SYSTEM 


munication Service 
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ANNOUNCE, as 


IMPERIAL LIFE 


September 8, Lvov 


Unseen ‘Foreman’ ‘Hilton Men Tour the West |May Be New Aluminum Market | 
In Railway Hopper Car Sales | 


——__. 


Makes Plant Hum 


“Productograph”, a new 
electronic device, records 
machine operating time, 
counts production, can even 
be used to head off traffic 
bottlenecks. 

Some plants report the 
system has increased effi- 
ciency 20%-25';. 


By DAVID FRANCIS 

Farrington Manufactur- 
ing Co., Toronto, this week an- 
nounced an electronic foreman 
and efficiency expert. 

The “Productograph”, a 
called, doesn't breathe 
workers’ necks or rap 
ment on the knuckles 

But the automati 

al supervision does 
duction, the firm says. 
Here’s what the 
roductog! 
plant: 
@ Records 
times, 
reasons 
® Counts 
time units. 
output 
@ Adds 
units 

When introduced into 
European plant, the result 
“amazing”, the company says. 

“The effect of 
operation contro] alone ult- 
ed‘ in an improvement both 
quality and quantities 

“Above all. however, it 
came ible to supervise 
erations closely so that working 
methods became more rational, 
bottlenecks vanished. inter- 
mediate re- 
duced 

“Bottlenecks caused by 
human failure could be detect- 
ed long before they could affect 
the subsequent operations.” 

The system installed 
more than 200 plants in Europe, 
but is only now being introduc- 
ed North America. There 
are two installations in the 
U.S., none in Canada. 

Electronic devices, attached to 
machines or production lines in 
the plant, report central 
console how ms are 
being produced in 

These impulse 
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GIANT YELLOWKNIFE GOLD 
MINES’ net profit rose 13% to $1,- 
754,473 in period July 1, 1959 to June 
29, 1960, compared to $1,552,635 pre- 
Vious 

Report was issued since 
amalgamation of former Giant Yel- 
lowknife Gold Mines and Sudbury 
Basin Mines, into the new Giant 
Yellowknife Mines. 

Issued capital of the amalgamated 
company 4,303,050 share with 
Giant Yellowknife Gold sharehold- 
ers entitled to four million shares 
and Sudbury Basin shareholders to 
303,500 Fiscal year of the 
new company will end Dec. 31 

Giant's mill treated an average of 
997 tons per day with re- 
covery of &0.86° gold-producing 
bullion valued at $7,694,490 


yeal 


first 


1s 


shares 


over-all 


10c pe! 


Company has declared a 
30 to 


share dividend, payable Sep 
shareholders on record Sept. 7, 1960 
ACCOUNTS 


11960 
$7,694,100 $6,461,555 


INCOME 
Years Ended June 30: 
Preduction 
Oper 
profit 
Est 


sale 


1959 


Less exp 
Oper 
Add 
Prof 
Mise. income 
Less: Deprec 
Shaft sink, a ° ; 
Outside explor, .--- 2 852 
Income tax a 490,000 
Net profit 1,754,748 
Less: Divds 1,800,000 
Surplus for year . 045,527 
aDeficit 
tFor the per 
1960 
aIncome accou 
Gold Mines Ltd 
Karned per Share 
Paid 


cost-aid ... 


iod 1959 


$0.44 
0.45 


SHEET 
41959 
$957,902 
44,119 
53,675 


CONDENSED BALANCE 


As at June 30 21960 
Cash & bul I $1,300,189 
Accts., et r 60,167 
Est 
Govt 
Commercial 

Total curr 
Stores 
Def, dev. chgs., et« 
Minir gC Alms 
id & equip 
Townsite land 

Total assets 

Total curr, liabs 276,468 
Capital stock ~+» 5,700,000 4,000,000 
Contrib. surplus 276 2,637,276 
Earned surplus 307 «2,174 107 

*Afte ep 1 

eBalance 5s 
Mines Ltd., fe 
Giant Yellowknife 
Cons. Sudbury Basin 
30, 1960 

aBalance 
Gold Mines Ltd 
Working capital 


cost-aid 
bonds, cost ... 
note 


1,469,770 1,385,778 
1,137,568 682,431 
4,967,694 3,123,905 
1,454,613 1,459,558 
1,596,868 1,477,423 
1,684,123 1,220,500 
3,013,492 2,354,300 
6,424 
9,642,110 
830,327 


assets 


3 


2,637 


Mines | 


of Giant Ye 


sheet 


2,691,225 2,293,178 
OPERATING STATISTIC 
1960 1959 
363,496 321,002 
$21.17 $20.13 
2,540,500 2,529,074 


$27.65 $28.00 


Tons milled 
Average 
Ore reserves 


Grade ($35 gold) .. 


overy 
TONS «es 


rec 


TRANS-CANADA  EXPLORA- 
TIONS LTD. had a net profit of 
$256,752 in year ended March 
31, 1960, against a $126,571 loss pre- 
vious yea! 

A dividend of $1 per share paid by 
company’s major investment hold- 
ing, Denisun Mines, returned e total 
of $367,900. In addition, subsidiary 
Uranium Truck Lines paid in total 
dividends of $150,000. This subsidiary 
has been sold for $100,000, President 
S. B. Roman notes 

Oil production revenue 
Year ($227,207) remained 


fiscal 


in the 


substan- | 


From Our Own Correspondent 


EDMONTON — Two Hilton 
| hotel executives visited Edmon- 
ton on a western tour examin- 
are adapted to various produc- | ing possible locations for Hilton 
tion machines. Inns, of which 20 are planned 
If the machine stops, the op-| across Canada. 
erator punches one of five The visitors, Robert Caverly 
buttons to explain why —j/of New York, vice-president 
whether it be mechanical) and general manager of Hilton 
breakdown, lack of raw ma-| Hotels International, and Donald 
terial, lunch time, and so on. M. Mumford of Montreal, gen- 
A telecommunication system| eral manager of The Queen 
between the production office) Elizabeth Hotel and vite-presi- 
and the machines or other im-| dent of Hilton of Canada, toured 
portant production stations en-| Winnipeg, Regina, Lethbridge, 
ables the boss to give orders, Calgary before coming to Ed- 
hear explanations and_ en-!| monton. 
quiries As in the U.S., the inns are to 
All conversations, operating| be mainly at airport terminals 
instructions, reports, and so on|or main highway intersections. 
be recorded on magnetic! (FP, March 26). 

Prime Edmonton site would 
the display be the new International Air- 
production control officials| port which is to begin opera- 
can watch a linear counter re-| tions this fall. 
cord the present state of actual However, the main terminal 
production and compare it with 
the production volume desired. | 

They also can study graphs| 
that record the operating and 
standstill times of machines and 
causes of standstill through an 
line on a roll of 


Can 
Lape 
At 


ala 
rit 


central con- 


1962 
inn 


pleted until sometime in 
and this may delay any 
idéas. 


interrupted 
paper 
Total operation and shutdown | 
be recorded by 
counters in 1/100 hr., as the 
eter records miles in a car. | 
There is also a lamp panel to| 
indicate at a glance which ma- 
chines are operating or idle and} 
the cause of idleness. The graphs} 
give a permanent record of this 


also 


time 


time Can 


same information. 
A timer 
automatically 
ductograph on and off 
V. B. Gale, general manager 
vo! the Toronto firm, says the two 
U.S. firms which have installed 
the Productograph have _ in-| 
creased production between 
20° and 25%. 
One German 
components of 
give warning of 
necks building up 
intersections. 
Policemen are dispatched to 
any intersection where a jam is 
building up. 
Components of the 
will be manufactured in the 
U.S. and imported into Canada. 
They are tailored to fit the re- 
quirements of each individual 
plant. : 


to} 


Pro-| 


installed 
the 


be 
switch 


can 


city uses some} 
the system to 

traffic bottle- 
at 20 busy 





| 
system) 
! 
| 


tially the same as fiscal 1959’s re- 
ceipts of $226,649. Market value of 
shares in Trans-Canada’s investment 
portfolio is reported at $3,693,695, 
from 1959's total of $5,476,561. 


down 


INCOME ACCOUNT 


Years Ended Mar, 31 1960 
Prod. rev. less ro} 
Less: Well oper. costs 
Gen, & admin, exps 
Add: Other income 
Net earnings 
Less: Deprec ene 
Int. & bank chgs. .. 
Income taxes 
Net profit 
*Loss or deficit 
Shares o/s at Mar, 3! 
Common, $1 


1959 

$226,649 
74,570 | 
23,466 | 
1,300 
129,913 
35,806 
220,678 | 


71,690 
18,609 
374,574 
511,482 
18,622 
212,108 
24,000 
256,752 


207 


126,571 | 


par 2,800,000 2,800,000 


CONDENSED BALANCE SHEET 
As at Mar. 3%! 
Accts, rec 
Total curr 
Shs other cos.*° 
Properties 
Fixed assetsé 
Det devel 
Other assets 
Total assets 
Due bank 
Accts., etc 
Income 
Total curr 


40,380 
5,546,874 
1,268,203 
43,452 
32,674 
18,483 
6,950,066 
2,807,000 
378,107 
50,914 
3,236,021 


assets . 303,456 


4,512,938 


6,624,690 
3,457,000 

519,854 
Kes 
3,976,854 
2,173,000 

614,530 


liabs, 


*139,744 
3,693,695 5,476,561 


*Market value ° 
ulated depreciation | 


4At cost, 
Deficit 
Working 
§Excess 


i€ss 


3,195,641 
ver curr 


3,473,398 | 
assets 


capitals 


of cur! ibs 


SHEEP CREEK MINES net profits 
44 to $397,600 in year ended | 
31, 1960 ($222.554 in 1958-59 | 
year) 


rose 
May 
fiscal 


increased with 
up to $1,553,916 
year’s $1,187,101, a 
The company also 
recovery value from 
7.84 per ton from | 
May 1959 


J. R. Pyper, president, underlined 
company’s sound position by noting 
that millionth ton of ore milled just 
prior to fiscal year still leaves re- 
serves of 415,834. Reserves when | 
miling started in 1954 were 407,600 
t .Company’s Paradise mine is 


tons 
g reopenea 


Production value 
price rise, 
from previous 
gain of 30.9‘ 
increased its 
ores milled, up to $ 

22 in year ended 


zinc s 


$6.22 


bein 


SHEET 


1959 
$571,354 
4,839 | 
100,000 


CONDENSED BALANCE 
1960 

$1,018,746 
9,724 


As at May 3! 
ash & concent 
Accts tk 


Short-tern 


rec 
note eee 
° 140,300 
71,253 
14,596 
254,619 
567,447 


Mkt, secs 
Mat. & supplies 
Prepaid exps cove 
Total curr, assets .,. 
Mng. cl. & dev.s. 
Plant & eguip.t 
Misc 
Total assets 
Total curr 
Capital stock 
Earned surplus 
After depr 
*Market va 
4At cost less ar 
Working capital 


assets 


185,366 
644,001 
412,265 
610,312 
149,650 


1,069,253 


ACCOUNT 


1960 
$1,553,916 
1,037,838 

516,078 
25,765 
541,843 
59,121 
83,043 
2,079 
397,600 
56,250 
341,350 223,554 
Dividend Record 
$0.2 $0.12! 
0.03 coco 


INCOME 
1959 
1,187,101 
903,447 | 
283,654 
18,958 | 
302,612 
54.773 | 
24.593 | 
692 
222,564 


Years Ended May 3! 
Net prod’n 
Less: Expenses 
Oper earnings 
Add: Sundry rev 
Net earnings : 
Less: Depreciation 
Preprod. exp. w/o 
Outside expl 
Net profit 
Less: Dividends 
Surplus for year 
Earnings per Share and 
Earned ° 
Paid 


building is not due to be com-| 


The significant things in this pic 
Canada’s most “strategically important defence city’’— 
North Bay Daily N 


clarity from the city desk, a host of important wire | | 
and confidence of 28,350 faithful adult readers* who make it a point to read it every day. @ Sell North Bay the most effective way possible, 


you get action when you advertise in THE NORTH BAY DAI LY NUGGET 


won the Nugget the trust 
through The North Bay Daily Nugget. 


Sizing up Sites for Inns 


Hilton could be the second 
major U.S. hotel operator to 
locate in Edmonton. Sheraton 
Hotels has taken option on 
downtown property and say a 
multi-million-dollar structure is 
planned. 


Caverley said they were also 
examining the general tourist 
convention facilities in western 
CNR hotels. 


“Throughout the international 
Hilton system we regularly book 
business for CNR hotels in Can- 
ada, and we want to know about 
the dining rooms, ballrooms, 
bars so that our people can do 
a better job,” said Caverly. 


Caverly said there was no 
truth to the rumor that their 
presence was related to pos- 
sible Hilton plans to take over 
management of more CNR ho- 
tels, such Edmonton's Mac- 
donald, 


Mumford stressed that the 
western trip was routine and 
no negotiations of such a na- 
ture were under way. 


as 


ugget giv 
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MONTREAL (Staff) Rail- 
way hopper cars could become 
a new major market for alumi- 
num sales. 

This week, Canadian National 


Ontario Plans 
Tourist Centre 


Tenders were called last week 
for the construction of a tourist 
reception centre off Ontario’s 
Highway 400 just south of Barrie. 

It will be operated by the in- 
formation branch of the provin- 
|cial Department of Travel and 
Publicity. 

The centre will be near the 
junctions of major highways 
leading north to province’s lake- 
land. 

A mobile information unit, 
operated on this site for the past 
three years, has proved the need 
for a permanent centre. 

Ontario, which opened its first 
information centre in 1946, now 
has 15 in operation at strategic 
points near the U. S. border in 
addition to its main centre in 
'Toronto and mobile units. 


Railways and Roberval & 
Saguenay Railway Co. (an Al- 
can subsidiary). accepted de- 
livery of four specially designed 
jaluminum hopper cars from 
builder Marine Industries Ltd. 


The cars developed by 
Aluminum Co, of Canada and 
the mechanical and research de- 
partments of CNR — each carry 
nine more tons of pay load than 


existing CNR hopper cars, are! 


easier to unload and are more 
readily adaptable to different 
types of service. 

Developers figure that nine of 
the new cars can do the work 
of 10 ordinary ones, In addition 
to a reduction in fir$t costs, 
elimination of one car in® 10 
would result in lower operating 
and maintenance costs. 


Three of the cars will go 
into service immediately, car- 
rying bulk materials like lime, 
|cement, alumina, gypsum, poly- 
ethylene and adipic acid. The 
fourth will be subject:to inten- 
sive testing. 
Should North American rail- 


R. G. LEWTHWAITE A. $. LeMESURIER 


Robert G. lewthwaite, former manager “of the Tower Branch in Toronto of The 
Imperial Life Assurance Company of Canada, has been appointed a Superintendent 
of Agencies of the Company. Andrew S. LeMesurier, Legal Officer of the Company; 
has been appointed an intermediate officer, retaining his present title. 

Mr. Lewthwaite has been associated in sales, sales-training and management 
capacities with The Imperial Life since 1953 in Vancouver and Toronto. Mr. 
LeMesurier's changed status gives recognition to the increased responsibilities being 
delegated to him. He hos been engaged in legal work with the Company fer the 
past eight years. 





tons, Only the trucks, hopper 
doors and a few sundry fittings 
are of material other than alu- 
minum. 


ways become sold on use of the} 
cars, potential for aluminum 
sales would be enormous. 

Empty, each car weighs 16 
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ture are the men and the newspaper they’re reading. These men are typical of nearly 37,000 people who live and work in and around 
North Bay. These are knowledgeable, informed, interested people. They demand complete news coverage. The 
es it to them. It gives them accurate, intelligent coverage of local, national and international news, written and presented with care and 
services and from the continent-hopping Southam men all over the world. @ It’s this kind of thoroughness that has 
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Food, Drug Cops 
Have Unhappy Lot 


The staff of the Food 
and Drug Directorate who 
have the job of policing 
sale of harmful foods, 
drugs, cosmetics and pro- 
tecting the public from 
misleading advertising and 
labelling, are often dis- 
couraged by what seems to 
them trifling fines imposed 
by courts for violations of 
federal law. 

They sometimes wonder 
if the public really wants to 
be protected. 


OTTAWA (Staff) Canada’s 
laws and regulations food 
and drugs are complete 
any in the world, and a good 
dea! stricter than in most coun- 


on 
as 


as 


tries. 

Their purpose is to protect the 
public against: 
e@ Sale of any food or drugs or 
that might be harm- 
ful 
e Fraudulent or misleading ac- 
counts what any particular 


of 


| food or drug contains, or of what 


it may do. 
The inspectorate en- 
forces the law comes under the 


which 


|Department of National Health 
| ee fae 
and Welfare. 


It is: called the “Food and 
Drug Directorate” and is headed 
by Dr. C. A. Morrell, a small, 
bright-eyed doctor with a deep 
pride in Canada’s system, a keen 
enjoyment of some of the brain- 
twisting problems that confront 


| him, and an international repu- 


him all 
other 


sent 
help 
their 


has 
world to 
improve 


tation which 
over the 
countries 
trols. 
There is an assistant director 
in charge of scientific 
and another in charge of 
spection and enforcement”. 
The scientific services inc 
laboratories at Vancouver, Win- 
nipeg, Toronto, Montreal and 
Halifax, besides the central head 
office labs. in Ottawa which re- 
cently moved to a new building 
in the government com- 
pound at Tunney’s Pasture. 
The and enforce- 


con- 
services, 


“in- 


lude 


new 
inspection 


% 


| FIRST WOMAN 


| 11,000-12,000 


discover how to get a “kick” out 
of them in combination with 
something else? 

> Last fall, the government did 
issue regulations putting on the 
prescription list all the notorious 
tranquilizers and pep-up pills. 

But be en- 
forced? 

A penitentiary warden was 
recently discovered with about 
seconnal tablets, 
which he was selling to prison- 
ers, 

The RCMP uncovered this, 
and the story was that he had 


how much can 


stolen them. 

But what manufacturer or 
wholesaler could lose more than 
10,000 seconnal tablets without 
knowing it and reporting it? 

It is known that amphetamine 
(which may not be sold 
without prescription) can be 
bought by those in the know 
from service stations and other 


drugs 


places. 

Truck-drivers are believed to 
get them, along with a full tank 
of so that they can drive 
for as much as 24 hr. at a stretch 
without going to sleep. 
> In New Brunswick recently 
the RCMP had to investigate the 
death of a woman. At first, they 
suspected it was murder. 

Among the facts discovered 
was evidence (in the form of 
empty pill boxes) that this 
woman had taken an enormous 
dosage of an amphetamine drug 
during the previous 12 months. 

It was enough, say doctors, to 
aecount for a highly nervous 
condition in anyone. 

The coroner’s jury recom- 
mended that the federal govern- 
ment should find out how she 
got large an overdose and 
take steps to stop it. 

The 
without 


Before 


gas, 


so 
“how” discovered 
difficulty. 
moving Edmon- 
ton New Brunswick this 
woman had been given a doc- 
tor’s prescription small 
quantity of amphetamine drugs. 
When the prescription had 
been filled, she asked her drug- 
gist for a copy of it. He gave her 
a typewritten copy. Of course 
it didn’t bear a signature. Le- 


Was 


from 


to 


for a 


analyst employed by the food and drug divi- 


sion in Ottawa, in 1895, Miss S. E. Wright is shown analyzing 
a sample of baking powder. She was on hand to cut the cake 


55 years later when the 


directorate 


celebrated the 75th 


anniversary of first Canadian legislation to ensure pure food 
and safe drugs. 


iment services operate in 21 
cities, besides these six. 

The Minister of Health 
Welfare is in this dilemma: 
e Everybody wants him to stop 
the sale of foods or drugs or 

| cosmetics which are injurious o1 


fraudulent. 


and 


|@ Every time he prosecutes 
| somebody for violating the gov- 
ernment’s regulations the courts 
seem to return a verdict so mild 
as to suggest that they think the 
government is being rather of- 
ficious and interfening. 

The examples are numerous. 

Here are a few: 
> In the estimates committee of 
the House of Commons this 
spring, MPs kept asking why 
the government does not stop 
the sale of “goof-balls”’. 

Many drugs can be obtained 
without prescription, it was al- 
leged, which produce a dan- 
gerous degree of elation if they 
are mixed with beer. 

Why 
do something 

A “goof-ball”’, 
anything which may 
“kick”. They that, if 
you know how, get a 
big kick by mixing aspirins and 
beer. 

Does that mean that aspirins 
should be put on prescription? 

Do you deny aspirins to an old 
lady, subject to headaches, be- 
‘cause a teen-age delinquent may 


doesn’t the government 


9 
experts Sa\ 

give vou a 
also Say 


you can 


gally it was not a valid prescrip- 
tion to fill even once. 

Two N. B. druggists 
brought before the courts 
filling this typewritten prescrip- 
tion, not once but many times. 
Both were fined $25. The Crown 
appealed, and got the fine in- 
creased $125. Illegal sale of 
drugs, said the coroner's jury, 
was a major factor in _ this 
woman’s death. 

The courts imposed a fine of 
$25. The higher courts raised it 
to $125. 

And the entire Food-Drug 
directorate started to wonder. 

Does the public want to be 
protected against harmful use of 
drugs, doesn't it? 
> A case may be coming up soon 
involving illegal dilution of 
butter. 

If it ever sees the light of day, 
it will be an almost complete 
repetition of a prosecution 
laurrched some years ago against 
butter-makers in Quebec 

At the time. it was established 
that 10-20° of the content of 
certain butter sold in the Prov- 
ince Quebec of 
vegetable oils. 

Margarine which is a but- 
ter-substitute made of vegetable 
oils is banned in Quebec. 
Moreover, both federal] and pro- 
vincial regulations require that 
anything sold as butter must 
meet certain standards of purity. 


were 
fo 


to 


or 


of consisted 


| expensive, 


There was at the time no 
known method of detecting im- 
purities in butter-fat of up to 
10% or 15%. 

But the Food and Drug Direc- 
torate (Scientific Services) went 
to work and discovered one. The 
impure butter was confiscated, 
and its makers were prosecuted. 
They were al] found guilty, and 
all were fined. 

The typical fine was $25. 

If the courts so lightly regard 
the offense of diluting or debas- 
ing foodstuffs, the _ officials 
charged to enforce the law begin 
to wonder where public sym- 
pathy really lies. 

Is it represented by the mem- 
bers of parliament who call for 


more and more regulation? Or| 
by the courts, which habitually | 
almost | 


impose fines that are 
derisory? 


> The food and drug authorities 
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are charged by statute to pre-/| 


vent public deception. There- 
fore, they have strict rules about 
labelling, and they have set def- 
inite standards for many food- 
stuffs. 

One food with a defined stan- 
dard is olive oil. It must be the 
fruit of the olive tree. 

The standards permit a rea- 
sonably wide variation, because 
the natural produet is liable to 
variation, 

But one day some time ago 
the Winnipeg laboratories of the 
Food and Drug 
found themselves in a quandary 
after testing the product mar- 
keted nationwide by a local firm 
under the name “olive oil”. 

They found that it had an un- 
usually high content of two con- 
stituents. They were both within 
the permitted tolerances. But in 
natural olive oil the two are al- 
ways complementary: if one is 
high, the other low. They 
couldn't both be high. 

The oil was legal. But it was 
impossible. 

Ottawa confirmed the Winni- 
peg decision to seize the firm’s 
stocks subject to test. Then the 
labs started a_ characteristic 
Sherlock Holmes story. 

The start was to 


1s 


guess what 


dilutant of rea] olive oil might; 


produce the known characteris- 


| tics. There were several. But the 
| only one that seemed likely to be 


available cheaplv and in large 


| quantities to the Winnipeg pack- 


er was rapeseed oil. 

How could the government's 
scientists prove that the seized 
olive oil was diluted with .ape- 
seed oil? 

Thev up first with an 
slow and elaborate 
test by distillation. In a con- 
tinuous process lasting three 
days and nights they distilled off 
most of the legitimate constitu- 
ents of olive oil until they were 


came 


| left with something distinctively 


and undeniably belonging to 
rapeseed oil. 

This was proof, but it was a 
very awkward way of testing 


all the stocks held right across 


| Canada of this firm’s product. 


By further study the Sherlock 
Holmes’s of Tunney’s Pasture 
came up with a quick and easy 
test by spectronomy. It was ap- 
plied at all their regional labs. 
All the stocks of the product 
were seized. The firm was prose- 
cuted. 

The fine was $1,400 
fraction of what it had 
detect the fraud. 

Eventually the firm was al- 
lowed to collect the seized stocks 
and relabel them for sale 
“salad oil”. There was nothing 
injurious about them. - 

Housewives who bought them 
as “salad oil” were getting their 
money's worth. But when they 
paid a very much higher price, 
believing that they were getting 
pure olive oil, they were not. 

The same standards are ap- 
plied, of course, to imported 
products coming under the two 
acts which the department ad- 
ministers. 

A few years ago 
the difficult case of the imported 
figs and dates, which were found 
to be consistently infested 

That has been solved 
means of a sampling 
which was worked out 
top statisticians available 

Then there was the famous 
case of the colored Florida 
oranges. The coloring process 
used almost universally by the 
industry involved the use of a 
coloring known in Canada 
Red X-O. Washington found 
that it was injurious and ban- 
ned it. Ottawa followed suit 

Then the lobbies went to work 
in Washington, and re- 
prieve until the end of 1959. 

Ottawa did not change. 

The lobbies went to work 
here. They pressed through the 
tourist industry, through the 
transportation companies, 
through political friends and 
every other way. 

But Ottawa held to its course 


- just a 
cost to 


as 


there was 


by 
system 


by the 
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Directorate | 


PRAIRIE 
WEED 


(Trade Mark Regtatered IS7S8.) 


Cures Consumption, Bron- 
chitis, Asthma, Whooping 
Cough, Catarrh, Bleeding of 
the Lungs Pleurisy, Pneu- 
‘monia, Irritation of the 
Throat, any kind of Cough, 
Stomach Weakness, Indi- 
gestion, Weakness of the 
Kidneys, and Nervous 
Trembling of the Heart or 
Larger Blood Vessels. 


PRICE $1.00. 


wary % 11 


DONALD KENNEDY, 


Roxbury, Mass., 0. 8. A. 


UNINHIBITED by limitations 
of even today’s wonder drugs, 
the -nostrums of half a cen- 
tury ago claimed cures for 
any ill. The breath-taking 
labels ended in 1919 when 
Canada’s Proprietory and Pat- 
ent Medicine Act compelled 
manufacturers to register 
their products in detail and 
produce them under license. 
Today more than 1,000 manu- 
facturers are licensed to pro- 
duce more than 3,000 prep- 
arations, 


——~ 


(Paul Martin ster at 
the time.) 

ted X-O was DV 
Canadian processors (notably 
for smoked fish), as well as by 
Florida, The government refused 
to make a concession for Florida 
that it would make fo! 
Canadian processors. And if the 
substance was injurious, it did 
not see the sense of exempting 
everybody. 

Many shipments S 
oranges were turned back at the 
border. 

Finally in the fall] of last year 
the U. S. industry developed a 
new coloring Known Citrus 
ted which was accepted as safe 
in both countries. 

The 


Was mini 


used some 


not 


et Ei 


as 


latest act in this drama 
occurred early this year when 
Canada’s inspectors at Toronto 
reported that they had held up 
a shipment of Florida 
because they found the 
colored with a mixture of 
forbidden Red X-O and the 
citrus red. 

The 


were 


oranges 
fruit 
the 
new 
proportions, they aid, 
about half half. 

The Canadian authorities could 
hardly believe it. 

A sample case was sent air- 
express to the Ottawa labs. They 
confirmed that Red X-O stil] 
made up about half the coloring. 

Toronto's : 
was ratified 

The Florida citrus industry 
was shocked and amazed. 

Eventually it discovered 
the used to 
oranges were being fed with the 
new and approved color. But the 
traces of Red X-O still lingering 
in the were powerful 
enough to come through 
most 50-50 strengt! 


Florida 


and 


decision to 


that 


machines color 


machines 
in al- 
with a 
scouring and a and a 
polishing such has been 
seen. Ottawa agreed to a toler-| 
ance of about 10° for Red X-O 
on the understanding that it 
would soon be eliminated alto- 
gether. 

Florida oranges are coming in| 


set to work 


scrubbing 


rareale 
rareiy 


again. 
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RIDOUT & MAYBEE 


111 RICHMOND ST W., TORONTO 1 
G E Maybee, O.C., BA 
J. A legris, O.C.. B.A, BASc. 
W L Hayhurst, B.Sce., M.S 
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Fetherstonhaugh & Co. 
PATENTS & TRADEMARKS 


600 UNIVERSITY AVE., TORONTO 
HALL BUILDING, VANCOUVER 


70 GLOUCESTER ST., OTTAWA 
CANADA CEMENT BLDG., MONTREAL 


MARION, MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS_ e 
AV. 8-2152 ° 


DESIGNS 
MONTREAL 


PATENTS e 
2100 DRUMMOND ST. ° 


e Barristers and Solicitors 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
MILLER. QC J} H [HOMSON, Q.C 
Qc mM SEDGEWICK 
WILFRED HEALY 
G HAMILTON 


EMpire 6-3533 


A F 
HICKS 
LEWIS 


4 
R 
cw 
J A LANGFORD 


55 YONGE STREET, TORONTO 1 


MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC 

50 KING STREET WEST, TORONTO 

A CRANSTON, Q.C, 


LANG, 


Bank of Montreal Building 


D W LANG. QC R 
D A LANG J H O PEPPLER 
J LC JENNER i A McEWAN 


Cable Address: "“LAMER" Phone EM 8-2931 


Johnston, Sheard & Johnston 


BARRISTERS & SOLICITORS 
oc 


Matthew Sheard 


TORONTO 


rw $s oc Terence Sheard lan $. Johnston, @.C 


Strachan Heighington 


WEST 


Johnston 


EMpire 8-2606 


80 KING ST 


McCARTHY & McCARTHY 


Barvisters, Solicitors, ete. 


BUILDING. 340 UNIVERSITY AVE TORONTO 1, CANADA 
BEVEKLEY MATTHEWS QC 
Qc J W BLAIN Q¢ 
DOLGLAS G MILNE @.c, 
IOHN W BROOKE 
GEORGE D FINLAYSON 
DONALD G BERATTIF 
ALD 8 MACDONALD 
rETER G BEATTIF 
MICHAFL CROGHAN 


CANADA LIFE 
WEST wet 
WALKEK 
BISSETT. Qt 
WALDIF 
AWSO 


4UN SALTEK A 
WILLIAM ¢ TERR 
JOHN H © CLAKKY 
hon G McDONALD 
GERALD F HAYDEN 
PONALD FSI 
MAKY 4 HAFFA il K AMESON 
DOUGLAS K ATDLAW GARTH MANNING 
DAVID & WARD GK 1p WOR 
COUNSEL 
HAROLD G FOX QC 1OHN 3 


CABLE ADORESS: 


HAYDEN Qc ‘ ou 

RY Qf AMES W 
ALLEN 
GOKDON 
OWN 


PHN 
FY 


ROBINETTE. OC 
“CARTAN” 


FRANK McCARTHY 
TEL EM 6-777) 


ac 


PITBLADO HOSKIN & COMPANY 


Barristers and Solicitors 


t E:skine Hoskin, O.C tL.0., B.C.1 
H R Drummond o.c B Pitblado, O.C BA Oxan) G ® Hunter, O.C 
Alon Sweatmon S$ McEwen OC © S. Alsoker ; 
D Proctor Grimble RW McMurray 
RB Sloter E trelond 1K Knex 

A Pau 


Iscoc Pitblade EH Bennest, 0.C. 


Hoy, 


son 


395 Main Street Telephone: WHitehall 2-6501 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financ’sl Post is a nourishing source 
of accurate informa:ion. It brings you injor:ned comment on today’s 
market and business climate, helps you to work more efficiently, to 
pla. wisely, to profit. 

Yearly by mail in Canada $8; elsewhere $9 yearly 


enn nner reer ae) 


Winnipeg 2, Manitoba 
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PROFESSIONAL DIRECTORY 


rhis is an exclusive series ot: 76 Selected Growth Stocks chosen 
, by one of the continent’s most prominent and successful invest 
ment advisers. Each company wil! be reviewed here quarterly 


@ Consulting Engineers 
F This series does not constitute a recommendation to buy 


BEAUCHEMIN - BEATUN - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD MONTREAL 26, CANADA = REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro. Electric Projects 
Civil, Hydraulic Structural, Power 
Bridges. Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SURVEYS 


LASALLE, 


HYDRO ELECTRIC DEVELOPMENTS @ 
SOIL INVESTIGATIONS @ 


366 LAFLEUR AVENUE MONTREAL 32 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supcrvision 


projects for industry 


HAMILTON, ONTARIO 
NEW YORK 


for all types of public works and 


795 MAIN STREET WEST 
EDMONTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Sewerage and Sewage Disposal, Treatment of 


Water Supply and Distribution 
Harbours and Marine Works 


Industrial Wastes, Town and Regional Planning, Docks 


St. John's. Nfld. 
191 Water St. 


Holifax, N.S 
513 Barrington St. 


Ottewa, Ont 
46 Elgin St. 


Terento, Ont 
1662 Avenue Rd 


1c ACRES « COMPANY!!!» 


SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers. 
Marine Terminals, Bridges and Industrial Buildings. 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 


Mo 


Consulting Professional Engineers 


@ Municipal Industrial Structural Mechanical Electrical Civil 
@ Land Surveying @ Community Planning 


CALGARY AM. 3-6565 REGINA JO. 9-7304 SASKATOON DI. 3-2661 WINNIPEG VE. 2-1059 


McCUNE ENGINEERING LTD. 


CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES, ESTIMATES, REPORTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-4361 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 

Ottawa 4 

Metcalfe St. 

CE. 6-537! 


3285 Cavendish Boulevard 
Montreal 28 7 
1-7741 


191 Eglinton Ave. E. 
Toronto I% 
HU. 1-6496 HU. 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial © Commercial! © Municipal © Process © Power 


1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS ° ZURICH 


NEW YORK ° 


The 
WARNOCK HERSEY 


Company lLtd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 


Sir Alexander Gibb & Partners 
Consulting Engineers 
MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS e@ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 


OTTAWA, ONT. VANCOUVER, 8.C. 


TORONTO, ONT. 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, 


P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. 


ONT. 


Montreal 28, Que. 


SELECTED GROWTH STOCKS 


CPR Rail Earnings Lower, 
Net Down 9% in First Half 


@ Rail firm faces wage increases... 
@ Canadian Hydrocarbons net down 28%... 


ANADIAN PACIFIC RAILWAY 
had a net profit of $11.9 million for 
first half of 1960, down 9.2% from $13 
million a year ago, Net earnings were 
equal to 72c per share (8lc last year). 
Net income from rail services was 
$15.4 million, down from $17 million. 
Income from other sources was up 
slightly—$5 million compared with $4.7 
million. 

There was more bad news last week 
in the federal conciliation board report 
on the dispute between the Canadian 
railways and their non-operating em- 
ployees, It was a majority report with 
companies’ nominee dissenting, It rec- 
ommended pay increases which would 
almost certainly add $20 million to the 
CPR wage bill by the end of next year. 

This would not al! go to the non-op- 
erating employees as traditionally their 
contract sets the pattern for the rest. 

As last year CPR had a net profit of 
$31.3 million, a $20 million pay increase 
could seriously curtail earnings. Neither 
CPR nor CNR is expected to agree to the 
report’s suggestions, There is talk of a 
rail strike in November if the companies 
won't meet the suggested contract terms. 

Attention is now focused on the cab- 
inet, It will have to take the next step. 

CPR has had labor trouble at sea as 
well. The recent unofficial strike of 
British seamen caused some disruption 
of Canadian Pacific Steamship services 
across the Atlantic, It is not yet clear 
what effect the strike will have had on 
1960 earnings. 

There was better news from Canadian 
Pacific Airlines at the mid-way point in 
the year, Over 86,000 passengers had 
flown on CPA's international] and trans- 
continental seryices in the six months, 
an increase of 55.7% over the same 
period of 1959. This was largely ac- 
counted for by the intreduction of serv- 
ice linking Vancouver - Winnipeg - To- 
ronto and Montreal. 

These flights began in May, 1959, and 
thus figured only in the last two months 
of the 1959 first-half figures, The addi- 
tion of Rome to the network—flights 


By NESTOR 


began this summer—should move the 
total 1960 passenger figures above last 
year’s. However, the low frequency of 
flights and high operating costs on Many 
CPA routes are expected to keep it in 
the red again this year. 

The turning point for air operations 
could come next spring when the line 
goes before the Air Transport Board to 
ask for more frequent flights across 
Canada. 

Trans-Canada Air Lines will oppose 
the bid, Delivery of a fleet of four DC-8 
jets in December wil] improve CPA's 
competitive position on world routes, 

At recent market price of $23%, com- 
mon stock is 14% above UV level ($21), 
could rise 88° before reaching OV level 
($45). Price is 12.1 times 1959 earnings 
of $1.97 per share, Yield is 4.28% at in- 
dicated annual dividend rate of $1.50 
per share, Price this year has ranged 
between a high of $2612, a low of $2274 

ANADIAN HYDROCARBONS con- 

/ solidated net profit for the first six 
months of 1960 dropped 28.3°, to $203,- 
670 (29c per share) from $284,174 (40c) 
in corresponding 1959 period. 

Although volume of propane sold in- 
creased 5% in the six-month period, 
dollar sales were down 9.4% to $3,002,- 
145 ($3,312,004 last year). Most of this 
decline was due to sharply lower appli- 
ance sales, a general condition in West- 
ern Canada this year, President Donald 
M. Deacon states. 

However, appliance have im- 
proved in recent weeks, and dollar vol- 
ume now compares more favorably with 


sales 


a year ago. 

(Company has formed a_ separate 
merchandising division to promote sales 
of propane-using appliances.) 

Canadian Hydrocarbons is facing a 
possible short-term increase in the price 
of propane and possibly a limitation of 
supplies, Mr. Deacon says, This has 
arisen through the use ot large quanti- 
ties of propane for miscible flooding in 
the oil fields of Western Canada to in- 


crease secondary recovery, Everything 


possible is being done to alleviate the 
problem, he says. 

The application of subsidiary Hydro- 
carbons Pipeline Ltd. to construct a 
liquefied petroleum gas (LPG) gather- 
ing system in Alberta will be considered 
by the Alberta Oil & Gas Conservation 
Board in September. The board wil] also 
consider three other proposals. 

“Such a gathering system could be of 
considerable importance to company in 
providing adequate and_ reasonably 
Priced supplies of LPGs for develop- 
ment of the Alberta and Western Cana- 
dian markets prior to export of future 
surpluses,” Mr, Deacon says. 

Facilities are available at the Hug 
enden, Alta.. underground storage site 
(in which Hydrocarbons has 40¢, in- 
terest) for large scale storage of LPG 
These facilities can be readily expanded 
for any foreseeable demand through 
1970, company states. 

Importance of company’s storage fa- 
cilities is pointed up by the two-to-one 
winter to summer ratio in the use of 
propane due to heating load, It is con- 
sidered that approximately one half of 
winter requirements should go _ into 
storage during the summer. The ample 
reserves required could be ¢ conveyed to 
the storage site via Canadian Hydroc ar- 
bons’ proposed gathering system. 

Company is offering $3 a share for the 
130,000 shares it does not own of Cana- 
dian Propane Ltd, (FP, Aug. 6). Share- 
holders who accept wil] get warrants to 
buy unissued shares of Canadian Hydro- 
carbons at $10 a share on the basis of 
One warrant for 3 1/3 shares of Cana- 
dian Propane. 

Earlier this year, 
the remaining minority 
Sturdie Propane Ltd. 

At recent market price of $9, common 
stock is 29% above UV level ($7), could 
rise 78°, before reaching OV level 
($16). Price is 9.1 times 1959 earnings 
of 99c per share. Yield is 2.22 at indi- 
cated annua! dividend rate of 20c per 
share, Price this year has ranged be- 
tween a high of $12%2, a low of $9. 


company acquired 


interest in 


CANADIAN HYDROCARBONS LTD. 


CANADIAN PACIFIC RARWAY CO. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

The annual high, may 
Monthly ranges reiatively 


stock 


PRICE RANGE: 
iow and mean price. 
for the current vear 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Actuaries and Consultants 


TOWERS, PERRIN, FORSTER & CROSBY 


(CANADA), LTD. 


International Aviation Bidg. 
1080 University St. 
Montreal 
UN. 6-5721 


@ Design Engineers 


B. D. BOHNA & CO. LTD. 


rate at by the narrow horizontal lines above 
and below the stock's price range in 
dicating price at which the particular 
is adjudged as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
not be so attractive a purchase 
as some other fast-growing 
stock that is not anticipating its growth 
immediate present, Other 


beyond the 
factors such as rate of growth and 


Bank of Nove Scotia Bidg. 


to make 
current 


long-range value 


given year 


VITAMIN RESEARCH 
Three Canadians have received | Boll and Di 
grants from the National Vitamin of McGil! 
Foundation Inc., New York City,| and Dr. 
vitamin 


to carry out 


44 King St. W. ie 
Toronto | 
EM. 2-2333 


INDUSTRIAL 
INSTITUTIONAL 


Engineers and Contractors 


e Industrial Plants ¢ Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 


e Reports Design, Supervision 


VANCOUVER 
875 West Sroedwey 
TRinity 9-4551 


MONTREAL 


6484 Sherbrooke St. W. 


HUnter 1-7761 


nvestment quality wili aiso enter into 
the comparison an investor wil! want 


Without these UV or OV 
quotation of, say 

would carry no significance regarding 
The UV/OV ltevels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock's bottom or top figures in any 


INDUSTRIAL, COMMERCIAL, 
52 ST. CLAIR AVE. & 


55 or 75 


RATE OF GROWTH: The rate as 
oasea on Nestor's tests at which the 
company is showing underlying o1 
long-term growth This will determine 
the price trend of the company's com 
mon stock over a period of years and 
in most tmstances the trend of divi- 
dend pasments 

*Backgoround and principles 
the selection by Nestor were disc 
in special article in FP Jan. 10 
A limited number of reprints 
available on request 


leveis a 


he 


projects. They are Dr. William G 
Theodore L 
University, 

Eldon M. Boyd, 


research! University, Kingston. 


Architects and Engineers 


KYLES & KYLES 


COMMERCIAL 
SITE REPORTS 


ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 
INSTITUTIONAL BUILDINGS 
TORONTO WA, 5.4556 


Sourkes 
Montreal, 
Queen’s 


N. A. WILLIAMS, P.ENG. 


Engineering Consultant 
Electrical Design and Development @ Power and Lighting 
Motor Applications 


433 WILSON AVENUE DOWNSVIEW, ONTARIO 


LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grode separation structures, mine structures, foundation, reports, 
evaluotions 

Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M. Laughlin, M.A.Sce., C.E., P.Eng., J. F Wyllie, B.E., P.Eng. 
S. S. Ufnal, B.A.Sc., P.Eng. 


@ Maneeoement Consultants 


STEVENSON & KELLOGG, LTD. 


Consultant Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Dato Processing 


@ Morketing & Economic Studies 

@ Standard Costs—Flexible Budgets 
@ Wage & Salary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave, E 807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


od nag Se 
Pesthai, Dimpson Chnthed 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls, 


DUFRESNE, McLAGAN & ASSOCIATES sco. 


| Labor Relations and Personnel-Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 


- 
a 
DUFRESNE 
> DAIGNAULT 
McLAGAR 


DUFRESNE 
CHARRON 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


1030 W. Georgia St. 
Vancouver, B.C. 


15 Wellington St. West 
Toronto, Ont. 


507 Place d'Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Inc. 


B. €. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenoe Bidg. 
Montreal, AV. 8-3223 


LATHAM LIMITED 
Management Consultants 
147 UNIVERSITY AVE. * TORONTO, 
EMpire 3-9238 


CARTLEDGE, 


CANADA 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


CATHERINE ST W., MONTREAL -— 250 MADISON AVE., TORONTO P? 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Montreo!l: 640 Cethcart St. 


Toronto: 20 Spadina Rd. 
UN. 6-2477 


WA. 4-3381 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St 276 St. James St. West 
Winnipeg 2, Mon. Montreal, Que- 
WHiteholl 3-5446 Victor 9-6917 
U.S.A., Evrope ond Australia 


8 King St. East 
Toronto 1, Ont. 
EMpire 6-6715 


Co ordinated with services in the U.K., 


OCRWICK, CURRIE 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES. AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE., EMPIRE 8-8001 


PERSONNEL 
JOHN W. A. FLEURY AND ASSOCIATES LTD. 
Professional Personnel Service in the WEST 
Employee Appraisals 
Selective Search and Placement 
708 - 475 HOWE S‘REET, VANCOUVER 1, B.C. 


PAYNE -ROSS 


i Fee 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated wth 
Brace Payne and Associates Inc, Umited States, South America and Europe 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


A top U. S. economist sees 
justification for the recent mar- 
ket advance since it comes in the 
face of continuing sharp com- 
petitive business conditions and 
still shrinking profit margins in 
many key industries. 

While admitting that the trend 
toward easier money in the U. S. 
has probably provided’ the main 
market stimulant in the U. S. he 
sees this as-a case of the investor 
again completely ignoring the 
business background implications 
that forced such a move 
ARNOLD G,. PLAXTON; Mc- 

Donnell, Adams & Co. (To- 

ronto) 

With 
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ed productive 


urplu of 


bot! 


capa- 
natural re- 

developed and un- 
and unemployment 
contra-seasanally high, restrictive 
poli ies see 


therefore, 


source 


developed 


‘m illogical 
that there 
some action by the 
the 
the 
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monetary 
Ne th 
oon be 


of (¢ 


will 
Bank 
mone upply, at 
point the 
have enough surplus funds to fa- 


of the 


anada increase 


a to 
where chartered 
cilitate reduction high 
prime lending 

We believe that the prospects 
for such developments are good 
enough to warrant a continuing 
bullish attitude on high grade 
securities. 

It is most desirable that 


required for such 


rate of 934% 


long 


distribu- 
a more 
has been 
condition 
we believe, 
preferreds 
tocks as the 
trust com- 
panic 

Among such i we favor 
B. C. Power, Shawinigan, Royal 
Bank, Crown Trust and Dover 
Industries preferred. 

These is 
what behind 
current price 

It appears that 
Trunk Line will be able to do its 
major at better 
than probable just a 
few The common 
stock appears 1 attractive for 
this reason and the warrants look 
like a 


1es 


some- 


their 


look to 


the 


uc us 


mark at 
Alberta Gas 
financing rates 
appeared 
week ago 
promising speculation. 
WALWYN, STODGELL & CO. 

(Toronto) 

The 
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tantial rise in 
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steady rise 
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both |} 
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Jon idustrial Index are sell- 
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ronto Industrial 
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as compared 
6° on good 
‘ 1 between 
good quality 

t, we have 
x that invest- 
of the extra- 
return obtainable 


age 


also the large 


many 


on and 
discoun hich pre 
Case 

We still feel that the best 
values are available in the bond 
market although certain groups 


of stocks whi have had 


Vali in 


sub- 

stantial! 

garded ; in the 
Some 

certain 


buying range. 
utility issues, 
xcks and the well- 
metal producers, 
se which 
it this time 


merit 


MANUEL J. MADDEN; O'Brien 
& Williams (Montreal) 
Was is aa 
copin vith its major economic 
pro measured first by its 
awareness and 


1 a Gemocracy in 


understanding of 


their bas inderlying causes, and 


idly by the degree of realism 
applied to their soluti 

There growing evidence that 
these thought and 
acti re now more actively at 
wor! Canada, and 
tl do not sub- 

reasing pessimism 
some quarters over 
outlook. 
as actually 
certainly bet- 
years 

During most of the decade of 
the 1950's, the majority of Cana- 
dians were far too optimistic 
about the long-term outlook for 
the economy. 


n ha ry +t 
Insufficient att 


seco! 
ol 
processes of 
for 
\ we 
scribe 

expresse 
the country’s 
Rather we 
improving 
ter than 


d in 
long term 
regard it 


is 


several 


ven 


ention wa i 
mus problems<‘as the 
! ! in commodity trade 
international balance of pay- 
ments deficits, our deteriorating 
competitive position in secondary 
manufacturing, our increasing de- 
pendence upon one country, 
namely the U. S., and our inef- 
fective method of handling im- 
migration, particularly terms 
of assimilating immigrants 

This latter factor has been ex- 


ana 


in 


no, tremely discouraging, for it was 


the amazing ability of the U. S. 
assimilate immigrants that, 
more than any other develop- 
ment, led to the conversion of a 
pioneer country into the world’s 
greatest industrial power within 
two generations after the Civil 
War. 

Over-optimism on Canada sev- 
eral years ago went to such an 
extreme that many Canadians 
were of the opinion that we were 
experiencing an outstanding rate 
of growth. In point of fact, 
throughout the 1950’s Canada’s 
rate of growth lagged far behind 
such countries the Soviet 
Union, Western Germany, Italy 
and Japan. 


However, it is 


to 


as 


encouraging to 
ote that during the last three 
years Canada has become in- 
creasingiy cuscercned over its eco- 
nomic problems, and begin- 
ning to take concrete action. 

Industry is intensifying its ef- 
forts to expand productivity and 
build up its export trade. The 
federal government, after several 
years of needless delay, is at last 
encouraging the export of natural 
development which will 
favorable effect upon 
economy. 


iS 


gas, a 
have very 
our 

Since last fall, as a result of 
sharply rising exports, our com- 
modity trade deficit has declined 
substantially. What is even more 
encouraging is that the propor- 
tion of our exports to’ overseas 
countries is growing, thereby 
helping to decrease our depend- 
ence upon the U. S. 

Recently, considerable publicity 
has been given the fact that 
we have’ been inefficient’ in 
handling immigration, at the risk 
that many potential new citizens 
may return to the country of 
their origin. 

All this does not necessarily 
mean that investors can yet af- 
ford to take too optimistic a view 
of Canada. In fact, we have not 
yet begun to solve our most 
pressing problem, namely a sound 
way to solve unemployment in a 
country which fundamentally has 
a great shortage of people. 

However, Canada does 
three important basic assets a 
wealth of natural resources, a 
political climate that is attractive 
to foreign investors, and a strate- 
gic location vis-a-vis the U. S. 
and Western Europe — the two 
larg importers of raw mate- 
rials in the world. These assets, 
together with the fact that Can- 
ada at last beginning to come 
to grips with its economic prob- 
lems, bode well for the long term 
picture 


to 


have 


1S 


BANK EXPANDS 

Bank of Nova Scotia, Montreal, 
has called for tenders for recon- 
struction and extension of _ its 
main office building at St. James 
St., and Victoria Square. The ex- 
panded building will be 11 stories 
high, There will be 110,000 sq. ft. 
of floor space, some of which will 
be rented, Architects: Durnford, 
Bolton, Chadwick & Ellwood and 
Shorey, Ritchie & Douglas. 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 
August 1960 
CORPORATIONS Bid 
Alexander Blidg ° 16.00 
Anglo Cdn, Tel. A. 37.50 
Bor Chemical 4.75 
E Pete. Carpet 40.00 
82.50 
84.00 
13 50) 
103.00 
103.50 
106.00 106.75 


2.00 2.37 


26, 


Asked 


38.50 
5.25 
50.00 


dei 


15.50 


Cc 9.00 
For 
il Wire Cloth 
iwthra Apts 
nercial Fir 
course Bldg 
p Clark 6 pfd 
ntures & Sec’s pfd 
wt Land Corp, uni 162.00 
& 6 common) 


Units 


it 
60.00 
63.00 
140.00 
80.00 
80.00 


ance 
160.00 
82.00 


166.00 
3.29 


33.50 
3.00 


inseed Oi} 
’ackers pid 

ommon 
Elevator 17.75 
lub 14.00 
Can Ir 63.00 
16.00 


Do, « 

rich 18.75 
15.00 
38.00 


18.00 


Gode 
Gre 
Do com 
Hart Batter 3.25 
Hees, George 0 
H n's Bay Co 25 
Humberstone Shoe 7.00 
Ingersoll Machine 4 80.00 

Do B 3.00 
Jenkins Bros 
Lake Ont. Port. Cem. ¢ 1.50 
Do pid - 4.85 

Do. wts 1) 
I d coe 
MecCar Mil 
Mead e 
Mir l 

tal Finai 
va Scotia L&P 4 
D 4'2 pid 
fic Western Airlines . 

rk Lawn Cemetery eee 
Pembroke Electric Light 
Philips Lamp 
E irie Royalt I st 1.75 
Rapid Grip 6% pfd 98.50 
Robin, toncs & Whitman 14.00 
SKD Mfg 6% pfd 9.25 
tt Misener S.S 12.75 
urd Fuel] 4% 34.00 
n Gas 2.00 
Teleflex Ltd ee 10.75 
Thompson Paper pid. . 44.00 
Toronto Brick eee 13.00 
Tor. & Lon Inv's sess 1.75 
Trans-Can, Freezers warr 10 
Tor Medical Arts Bidg 
rr 


ite ¢ 


(1957 
$6 pic 
24.00 
8.00 


62.00 
2.00 
5.85 

5 
75 


59.00 


Hotel ¢ 
ing A. 
Deve 
Corp 


ce C¢ 


3.20 


105.00 
166.00 168.00 
99.50 
17.00 
10.00 


pfd 


pid 


Steel 


48.00 
18.00 
don 2.25 
61.00 
115.00 


58.00 
112.00 
53.00 
2.00 
1.30 
8.00 
16.00 


nto 
iarch Corp 
niversal Coole 
Do. B pfd 
Do. common 
Waterloo Mfg 
Westcoast Transmission 
INSURANCE COMPANIES 
British America Assce 
Cdn General! Insce 
Commercia] Life 20% paid 
Crown Life Insce esee 
Dom. Can. Gen. Ins 42.00 
Dor Life Assce 185.00 
Excelsior Life 225.00 
Great-West Life 325.00 
Guar. Co of N.A 90.00 
Do 50% pd 65.00 
London Life Insurance 174.00 
Vi facturers Liie* 253 
Do ; 250.00 
245.00 
240 00 
130 0¢ 


l 


103.00 106.00 
500.00 
32.50 ee 
192.00 198.00 
46.00 


335.00 


fully pd 110.00 
178.00 
v0 


Do.s 
Maritime Life 
Monarch Life 
National Life Assce 
Sove sn Life 25 


150.00 


59.00 61.00 
pa lev lov. uv 
Western Assurance 79.00 82.00 
Western Life 25% paid 104.00 
TRUST & LOAN COMPANIES 
British Mtge & Trust 253.00 
Eastern Trust 28.00 
Halton & Peel Trust 12.25 
Industrial Mtge. & Trust 110.00 
Prudential Trust 22.00 
Waterloo Trust 46.75 

*Original pledged «Third pledged. 
iSecond pledged. eUnpledged. 
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Price Earnings Ratios 


RATIO OF MARKET 


VALUE TO EARNINGS OF TKE 20 STOCKS COMPRISING 


THE TORONTO 


STOCK EXCHANGE AND INDUSTRIAL INDEX 


EARNINGS 
PER SHARE 


$53.47 


PRICE 


26 


RATIO 
Aug Aug. 26 


$777.00 14.67 


wEEK 
PREVIOUS 


14.19 


MONTH 
AGO 


13.51 


YEAR 


+. 
Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 


AUG. 29 


* 
ve 


4.67 
3.54 
5.08 
4.28 
saree! WOO 


114 Average Stock Yields 

6 Banks eae iy a Ss 
18 Preferred and ‘'A"’ Stocks 
64 Common Industrials .... 


Advances a 


Downs 
415 
356 
274 
227 
312 
287 


Ups 
241 
292 
351 
440 
354 
382 


Toronto———_—_—- 


YEAR 
AGO 
% 
4.16 | 
2.92 
4.82 
3.71 


a0 


WEEK 
AGO 


4.75 
soy * 
5.10 
4.38 
5.69 


MONTH 
PREVIOUS 


% 


4.91 
3.86 
5.16 
4.55 
5.85 


nd Declines 
Montreal—— 

Ne 
Change 
145 
132 
127 
156 
84 127 
72 125 


No 
Change 
171 
182 
156 
148 
155 
184 


Downs 
119 
128 
100 

67 


Ups 
74 
69 

101 
185 
108 
148 


Volume of Stock Sales 


Toronto 
1,675,000 
1,866,000 
2,043,000 
2,069,000 
1,792,000 


Montr 
233,800 
350,200 
278,600 
261,100 
280,100 


eo 


c: 


x 


Textiles Food 


and 
cloth 


Mach 

and 

equip 
10 


Pulp 
and 

paper 
10 


9475 1238.1 
68.5 
1960 

Figures: 
(41.9 1156.8 
713.0 10800 
671.4 1058.1 
682.2 1101.4 
1124.7 


699.2 
685.7 1156.6 


High 


Low 51.6 


Monthly 


Jan 
Feb 
Ma 
Apr 
May 
June . 
1960 
Weekly Figures 
7 658.. 1138.3 
14 634.1 1120.6 
21 634.4 1099.7 
28 619.5 1088.3 ifl 
614.3 1093.0 183.0 
649.5 1121.3 188.2 
664.8 1143.7 189.0 
676.0 1140.8 199.2 


July 
July 
July 
July 
Aug 
Aug. Il 
Aug. 18 
Aug. 25 


13. 
18 
18 
179.8 
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179.8 
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*High for 


used by 


and low year 
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the Dominion Bureau of 


TORONTO STOCK EXCHANGE 

20 20 15 

Indust. Golds B.M 
503.56 159.86 
504.44 159.66 
503.94 158.70 
158.09 


INDEX 
15 | 
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Aug 88.44 
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Aug eee 
Month Ago. 
Year Ago 
1960 High 
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23 


90.20 
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ignificant Investors’ Index Numbers 


88.73 | Aug 


N.Y.S.E 
2,780,000 
2,780,000 
2,680,000 1,300,000 
3,500,000 1,400,000 | 
3,560,000 1,310,000 


American 


1,310,000 
1,110,000 


Vancouver 
58,482 
47,035 
83,483 
93,974 
74,728 


Calgery 

27,710 
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41,000 
17,950 
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60.6 
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72.4 


590.5 315.9 
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2245 
216.8 
2158 
230 0 


316.1 
308.3 
311.8 
309.8 
311.9 
314.9 
329.7 
335.0 


187.6 
188.5 
187.4 
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196.0 
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638 8 
629.1 
623.6 
6427 
649.1 
651.4 


430 
416.3 
411.: 
410.4 
417.4 
427.5 
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soe te 


1935 to date inclusive are based on weekly. figures 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 10 15 
Util. Indust. Com. Pprs. Golds 
142.4 273.3 229.6 424.4 71.66 | 
142.3 230.3, 430.5 71.34 


29 : 
142.0 8 230.5 428.6 70.98 | 


26 
25 
24 
23 


$41.6 230.2 427.1 70.70 
- 141.3 229.6 425.6 71.13 
Ago 135.8 219.0 415.5 69.16 
Ago 150.5 259.9 430.6 88.73 
High 145.1 261.7 466.7 85.74 
Low 135.1 218.5 409.3 66.66 


3 
274 
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274 
273. 
260.6 
314.6 
320.0 
259.3 
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Year 
1960 


DOW-JONES CLOSING STOCK AVERAGES 


20 15 65 


Stocks 
209.69 
210.55 
211.12 
212.01 
211.24 | 


Rails 
138.44 
139.92 
140.78 
140.81 


140.81 


95.80 
96.02 
96.24 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


August 30, 1960 
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Bid 
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97 


Public Utility 
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Alg. Cen, H.B.R 

Beli Phone 
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Braz 
L. & 
B.C 
Do 
B. C. Phe 
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Gatineau Pr 
Gt, Lakes Pr: 
Maclaren-Quebec 
Power 
Mexican L 
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North. Que 
Power Corp 
Que. Nat. Gas 
St. Maurice Pr 
Shaw. W., & Pr 
Tr, Can. P. L, 5.8 
W'coastT. Deb 
Industrial Issues: 
Abitibi Pr. P 64 
Do 4 
Acadia-Atlantic 
Sugar 
Alum. of ¢ 
Bathurst P. & P 
Bicroft-Uranium 
Can, Bread 
Cement 
nship 
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Pwr 
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Pp 
Electric 


ne 
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Pi 
Pr 
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an 4) 
54 
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Can 
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Cdn 
Cdn, Canners 
Cdn, Celanese 
Cdn Chem. Ce 
Cdn. Industries 

(1954) Ltd 
Cdn, Dyno 
Cdn, Oil. 
CPR 

Do 
Can-Met 
Cockshutt 
Cons. Denisor 
Dom, Fd: 
Dom 
Dryden Paper 
Eaton Accept 
Eat 
B 


r 
r 
E 
Elk Falls 
G. Motors Acc 
Gt, Lakes Pap 
Gunnar Mine 
Hud, Bay O&G 
Husky Oil 
Imp. Tobacco 
Imp. Oil ss 
Indust, Accept 
Loblaw Groc 

Do 
Lorado Uran 
Maple L. M 
Massey-Ferg 
Milliken Lk 
North Cdn 
Northspan . 
Northstar O} 4 ie 60) 894 85 
Ont. Jockey € 

ex, wt . 
Phillips Elect 
Price Bros 3i 
Regent Refining 
Rio Tinto 5 
St. Law. Corp 

Do 
Sal.-Shirriff-H 
Simpsons Ltd 
Steel Co 
Traders Finance 
Union Accept 
Un. Grain Gr 
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wts 

Ge 4 71 93 964 
CONVERTIBE ISSUES 
CONVERTIBLE ISSUES 


Abitibi P & P 99 101 
Atlas Steej Ltd 99 102 
Braz Tr L. & P 
B C Electric 
CPR 
Cdn. Petrofina 
Cockshutt F Eq 
Home Oil 
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Shaw W & P 
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Loblaw Gro 
Phillips Elect 
S'wood Dairie 
Trans Emp Oils 
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NEW HEAD OFFICE 

Cana_ian Liquid Air Co., has 
moved its head office from 
Beaver Hall Hill to the new 10- 
story Liquid Air Building at 1210 
St. W., Montreal, 
it occupies eight floors 
L’Air Liquide, the company’s 
affiliate in the low-temperature 
gas separation field, also hag its 
headquarters in the new building. 


where 


30 


Indust 


20 65 


Stocks 
202.89 
218.19 
222.62 


198.00 


15 
Util. 


93.12 
91.44 
96.33 
85.02 


Rails 


135.84 
162.38 
160.43 
132.37 


Month Ago 
Year Ago 
1960 High 
1960 Low 


. 609.87 

653.22 
. 685.47 
. 599.10 


Copper Rand 


Buys Portage 


Shareholders of Portage Is- 
land (Chibougamau) Mines 
were notified this week of the 
company’s merger terms with 
Copper Rand Chibougamau 
Mines. Exchange basis is three 
and a half Portage shares for 
one Copper Rand. 

Copper Rand will issue 1,- 
714,286 shares to effect purchase 
of all Portage physical assets, 
evaluated April 30 at $1 million, 
and assume debts totaling at the 
same daté $1.5 million at 6%. 

Prior to the agreement, ap- 
proved by shareholders Aug. 4, 
Portage had made arrangements 
with nearby Copper Rand for 
custom milling of up to 800 tons 
per day (FP, April 2). 

Reserves estimated for the 
company, and stated in the 
agreement notice, were 750,000 
tons grading 2.36% copper be- 
tween the 250-ft. and 700-ft. 
levels. 

Both Portage Island and Cop- 
per Rand are backed by Patino 
of Canada. The latter, with 
Nipissing Mines, has advanced 
Portage the $1.5 million requir- 
ed for exploration and develop- 
ment. 


B.C. to Establish 
California Office 


From Our Own Correspondent 

VICTORIA — British Columbia 
will open a trade and tourist of- 
fice in San Francisco. 

Purpose of the new office: 

To go after California markets 
for B.C. products and to attract 
more California tourists to the 
West Coast province 

At least 25% of U. S. visitors 
to B.C. come from California 

The San Francisco office 
be patterned after British Co- 
lumbia House, headquarters of 
the B.C. agent-general in London, 


is to 


Commodities 


Pre- 
vious 
week 


Same 
week 
last yr. 


Lastes 
week 


Cattle ,.. $24.00 
Hogs z ‘ 25.00 
Copper, Ib, .... : 33 
Coffee, Ib 3534 
Sugar, raw, 0500 
Hides -ll‘e 


. $24.00 $26.00 
24.00 
30 
35% 
0605 0585 
12 
Weekly Commodity Indices 


Dow Jones Fut. 143.69 143.22 
U. S. Labor 119.4 119.3 


Monthly Price Indices 


Pre- 
vious 
month 


same 
menth 
last yr 


Latest 
month 
Retail ¢ 
iJuls 
Canada (D.B.8.): 
W'sale :June) 23 
C. F’m Pr.* (June) 2: 
U. 8. W'sale ‘Apr.) 
Gr. Br. W'sales _ 
(Apr.) 


P.j.° 
127.5 


231.3 
220.0 


120.0 
112.4 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 Ib. to 
price Toronto. Copper-electrotypes, New 
York. Cofiee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 


ie 


*Race 
Base 


years 1947-49 
years 1924-26 


year 1954=100. 


100. 
sBase 100. 


+Base 


| gineer, Hydro Elec, 


| Credit, 


Management T raining 


A five-week management 
training course for 131 execu- 
tives ended this week at the 
University of Western Ontario’s 
School of Business Administra- 
tion, London. : 


Based on the case method, 
the course was designed to im- 
prove management skills and 


| broaden perspectives. 


Here are names of those who 
took the course: 


Allan, John D., assistant general sales 
manager, Steel Co, of Canada, Hamilton 
Andrews, H. W., secretary-treasurer, 


| Graham, Armstrong Securities Ltd., Mont- 
| real 


Bainbridge, E. G., municipal service en- 
Power Comm. of On- 
tario, Toronto. 
Barnes, Harold G., 
managing director, 
St. Catharines, Ont 
Bentley, Walter R., 
Mutual Life Assurance 
Waterloo, Ont. 
Besse, S. J. manager—special projects, 
Mussens Canada Ltd,, Lachine, P.Q 
Bone, A. D., product development man- | 
ager, Bradshaw's Ltd., Toronto 
Btadich, Leonard, provision manager, | 
Burns & Co. (Eastern), Kitchener, Ont j 
Brooks, A. R., accounting Manager, Dow 
Chemica! of Canada Ltd., Sarnia, Ont. 
Brooks, P. G., general manager, distri- 
bution division, Standard Chemical Ltd., 


secretary-treasurer & 
Scholler Bros. Ltd., 


group 
Co. 


secretary, 
of Canada, 


| Toronto 


Burn, Kenneth, general manager 
tered Trust Co., Toronto 

Campbell, B. D., general manager, 
tric Insulation & Fibre Co., Toronto 

Campbell, H. J., executive vice-presi- 
dent, The Miller Bros, Co., Trenton, Ont. 

Caplan, Bernard, asst, to vice-president 
—Traffic, Canadian Pacific Railway Co., 
Montreal 

Charles, Terence O., general sales man- 
ager, Norton Co, of Canada, Hamilton 

Clarke, J. S., general adm. manager— 
feed divn., Maple Leaf Milling Co., To- 
ronto 

Cleaver, K. B., general 
Dominion Rubber Co., Montreal! 

Clegg, Leslie V., general purchasing 
agent, Canadian Industries Ltd., Montreal, 

Compton, John, quality control manager, 
John Labatt Ltd., London, Ont 

Cdr. Cossette, Peter, Commanding Of- 
ficer, HMCS Hochelaga, La Salle, P.Q 

Coulson, Duncan J, F., factory manager 
—industrial divn., Electric Storage Battery 
Co. (Canada), Toronto. 

Cuff, J. W., product sales manager, 
Continental Can Co. of Canada, Toronto 

D'Alessio, D. J., manager,—field acctg 
administration, Mobil International Oil 
Co., New York 

D'Amours, Maurice, general superinten- 
dent, Quebec Power Co., Quebec, P.Q 

DeBanke, F. T., works manager, Inter- 
national Harvester Co. of Canada, Chat- 
ham, Ont 

Donato, J. C., division manager, Stand- 
ard Oil Co, (Ohio), Lima, Ohio. 

Dotzenroth, Norman E., purchasing 
agent, B. F. Goodrich Canada Ltd., Kitch- 
ener, Ont. 

Doucette, J. A., general manager, Filey- 
Hall Paper Bex Co., Toronto. 

Evans, H 
Abitibi Power 
Falls, Ont 

Evans, W. B., group 
Simpson Montreal Ltd., Montreal 

Fabian, Lionel, vice-president-manager, 
Canadian Laboratory Supplies Ltd., To- 
ronto 

Featherston, S. W., director of sales 
training, Grain Business Systems, Toronto. 

Fortin, C. H., secretary and controller, 
Klockner-Moeller Canada Ltd., Granby, 
P.Q 

Gadsby, Donald S., merchandise man- 
ager, Wood Alexander Ltd., Hamilton 

Geddes, L. D., parts & accessories man- 
ager, overseas division, Ford Motor Co, of 
Canada, Toronto 

Gilmour, G. W., group manager 
lean-Hunter Publishing Co., Toronto 

Glen, Alec, chief engineer, Dryden 
Paper Co., Dryden, Ont 

Gray, W. Lorne, vice-president—bulk 
sales, St. Lawrence Starch Co., Port 
Ont. 

Hamilton, B. M., 
Atlas Steels Ltd., Welland, Ont 

Harris, J. T., assistant plant manager 
International Business Machines Co., Don 
Mills, Ont 

Harrison, T. J., mgr 
katchewan, McLeod, 
Winnipeg 

Henkelman, V A 
retary, General 
Ont 

Cdr. Hinton, Peter 
Naval organization 
fence—RCN, Ottawa 

Hood, John E., supt. of coke ovens, Steel 
Co. of Canada, Hamilton, 

Horrocks, Norman R., vice-president 
sales, LaFrance Fire Engine & Foamite 
Ltd., Toronto = 

Howey, Gerald F., parts & service sales 
manager (Ont. region), Ford Motor Co. of 
Canada, Weston, Ont 

Hull, Gordon S., manager—Ontario di- 
vision, Pilkington Brothers (Canada) Ltd., 
Toronto. 

Hunt, G. E. R., manager—marketing, Eli 
Lilly & Co. (Canada), Toronto 

Jack, James L., production 
William E, Coutts Co., Toronto | 

Johnston, A. S., project asst. to general 
manager;—wire & cable division, Northern | 
Electric Co., Lachine, P.Q 

Jones, R. M., division plant superinten- 
dent, Saskatchewan Govt, Telephones, 
Saskatoon 

Kenna, J. G., assistant treasurer, 
cell Ltd., Montreal 

Kennedy, Harold E., 
chasing, Hydro Elec 
Ontario, Toronto 

Kerwin, Arthur J., comptroller, Kimber- 
ly-Clark Canada Ltd., Toronto 

King, Cecil G., computer services divi- 
sion head, Imperial Oil Ltd., Toronto 

King, Donald, assistant manager, power 
operations & engineering dept., Shawini- 
gan Water & Power Co., Montreal 

Lachapelle, Gerard, resident partner, 
McDonald, Currie & Co., Rimouski, P.Q 

Lewis, G. K., general manager, Sun Pub- | 
lishing Co., Brandon, Man 

Lindsay, George E., 
Exide industrial divn., Electric Storage 
Battery Co. (Canada), Toronto 

Logan, J. D., works manager, Otis Eleva- 
tor Co., Hamilton 

Lord, Wallace T., vice-president, 
& McLennan Ltd., Toronto 

MacCrimmon, C. T., district credit man 
ager, Continental Can Co, of Canada, To- | 
ronto 

MacKenzie, Hugh 
ager, Shell Oil Ce, 


Char- 


Elec- 


superintendent, 


& Paper, Co., Sturgeon 


manager, Robert 


Mac- 


plant superintendent, 


Manitoba & Sas- 
Young, Weir & Co., 


vice-president & sec- 
Printers Ltd., Oshawa, 


R., deputy director, 
Dept. National De- 


manager, 


Chem- | 


pur- | 
of 


manager of 
Power Comm 


sales manager 


Marsh 


G., industrial man- | 
of Canada, Toronto 
MacLean, Earl D., manager, technical | 
service, Canadian Pittsburgh Industries 
Ltd., New Toronto, Ont 
Manley, H. W., maintenance superinten- 
dent, Standard Oil Co., Lima, Ohio 
Marshall, A, S., asst. manager, public 
relations dept., Imperial Oil Ltd., Toronto 
Mathewson, N. B. D., treasurer, Miles 
Laboratories Ltd., Toronto 
Matthews R P.. manager, fr 
Marshall Wells of Canada, 


anchise 
stores, Winni- | 
peg 
McAlpine, J. L 
& Co., Toronto 
McAuliffe, M. J., manager 
lighting, Canadian Westinghouse 
Granby, P.Q 
McCullagh 
manufacturing 
Calgary 
McLaren 
Co., Toronto 
McLean, D. L. M., manager, business 
velopment dept., Bank of Montreal, Win- | 
nipeg 
McMills, C 
marketing, United 
Pittsburgh, Pa. 
McSherry, J. R., chief inspector 
dian Bank of Commerce, Toronto 
Miller, G. Alex, manager, locals division, 
United Co-Operatives of Ontario, Weston, 
Ont 
Miller, Scott A., personnel 
Maple Leaf Milling Ce., Toronto | 
Moore, J, C. S., maintenance superinten- | 
dent, Polymer Corp., Sarnia, Ont 
Moore, L. F., account supervisor, 
& Rubicam Ltd., Toronto 
Morrison, Dale J., director 
treasurer, Vilas Ce., Cowansville, 
Murphy, W B., development 
BP Canada Ltd., Montreal 
Neil, Charles H., general superintendent 
Censolidated Paper Corp., Three Rivers, 
P.Q 
Nelles, R. G., comptroller, H. J 
Ce. of Canada, Leamington, Ont 
Nevitt, H. J. B. consulting 
Telesis Co., Newark, N.J 
Niergarth, E. W., construction superin- 
tendent, Bell Telephone Co. of Canada, 
Toronto 
Olson, K. £E., director, purchases & 
stores, Trans-Canada Air Lines, Montreal, | 
Orr, Allan V., manager, Canadian sales, | 
Atlas Steels Ltd., Welland, Ont 
Papoe, James B., assistant mill manager 
Abitibi Power & Paper Co., Iroquois 
Falls, Ont 
Patterson, L. H., manaser of dispatching 
Trans Mountain Oil Pipe Line Ce., Van- | 
couver, B.C, . 


Wood, Gundy 


treasurer, 


marketing 
Co., 


Charles F., chief 
dept., Imperial 


chemist 
Ou Ltd., 
Donald G., Woods, Gordon & 


de- 


W., asst, to vice-president 


States Steel Corp., 


Cana- 


manager, 


Young 
secretary- 


P.Q 


manager 


Heinz 


engineer 


W., assistant to mill manager, | 


Paul, H. S., district manager, Bell Tele- 
phone Co. of Canada, Montreal, 

Pearce, R. F., asst. comptroller—cost & 
statistics, Orinoce Mining Co., Puerto Or- 
daz, Estado Bolivar, Venezuela, 

Peckham, G. A., labor relations & hourly 
personnel mer., Ford Motor Co, of Canada 
Ltd., Toronto, 


Philley, H. P., chief accountant & office 
manager, Pacific Veneer & Plywood Divi- 
Sion, Canadian Forest Products Ltd., New 
Westminster, B.C 

Phillips, Ross F., comptroller, Home Oil 
Co., Calgary 

W/C Powell, R. A., staff officer—con- 
struction engineering, Department of Na- 
tional Defence, Trenton, Ont 


Prest, Thomas R., secretary-treasurer, 
Robson Leather Co., Oshawa, Ont. 


Reddy, F. V., vice-president & general 
manager, Reddy Elevator Co., Toronto 
Reeve, W. A., manager of purchasing, 
Hayes Steel Products Ltd., Merritton, Ont 
Reid, Gerald U., general sales manager, 
Visking Co., Lindsay, Ont 
W/C Riddell, A. W., staff officer— 
struction engineering, Dept. 
Defence—RCAF, Air Defence 
Headquarters, St. Hubert, P.Q 
Rogers, F. J., divisional manager, 
son Stationery Co., Edmonton 
Rondeau, M. V., manager, western re- 
gion, Niagara Brand Chemicals, Regina 
Rowe, Russell J., project administrator, 
Special services division, Canadian Mar- 
coni Co., St. Laurent, PQ 
Simons, S. J., asst. general woods man- 
ager, Quebec North Shore Paper Co., Baie 
Comeau, P.Q 
Smith, E. 1, shortening & oils manager, 
Canada Packers Ltd., Toronto 
Smythe, Donald K., general 
ager, Glidden Co., Toronto 
Souder, C. K., vice-president & genera 
manager, Hart & Cooley Mfg. Co, of Can- 
ada, Fort Erie, Ont 
Sparrow, C. W., manager 
engineering Saskatchewan 
phones, Regina 
Sparrow, J. G., production supervisor 
Hollinger Consolidated Gold Mines, Tim 
mins, Ont 
Group Capt 
ing Officer, 
pot, Trenton, Ont 
Steinmiller, John A., 
National Carbon Co., Toronto 
Swick, Michael V., asst. chief en 
Steel Co. of Canada Ltd., Hamilton 
Syer, H. A., estates. manager, Waterloo 
Trust & Savings Co., Kitchener, Ont 
Taylor, W. E., stations er Hydro 
Electric Power Comm, of Ontario, To- 
ronto 
Thompson, John Charles, divisional en- 
gineer, Hygrade Containers Ltd., Montreal 
Thorndyke, Joseph W., asst. to gen. supt 
—communications, Canadian Pacific Rail- 
way Co., Montreal. 
Tierney, H. B., asst 
sec'y-treas., Griffin 
St. Hyacinthe, P.Q 
Trebell, F. D., resident 
shields & Co., Toronto 
Trower, A. W., 
executive, Lawsen 
Co., Montreal 
Turlev, H 7 operations engineer, 
Hydro Electric Power Comm, of Ontario, 
Ottawa. 
Turnbull, 
operations, 
Montreal 
Valle, Henry, 
Montreal 
real 
Wattie, J. C., division manager 
Texaco Canada Ltd., Toronto 
Watts, David E., group executive. 
federation Life Associaton, Toronto, 
Webster, John B., president & gen- 
eral manager, Webster Air Equipment 
Ltd., London, Ont 
Weldon, David B vice-president 
treasurer, Midland Securities Corp 
don, Ont 
Wellard, Deryck H., manager of 
power development, Canadian Oil Co 
ronto 
Wild, J. D., supt. of industrial engineer- 
ing, Quemont Mining Co., Noranda, P.Q 
Wilkinson, George, supt. of office serv- 
ices, Consumers’ Gas Co., Toronto 


Wilson, James H., vice-president & gen- 
eral sales manager, Bulldog Electric Prod- 
Janada), Weston, Ont 

. Richard E., general sales 
manager, Christie, Brown & Co., Toronto 


con- 
of National 
Command 


Will- 


sales man- 


operations & 
Govt. Tele- 


Spruston, T, A., Command 
RCAF Station 6 Repair De- 
control 


manage 


gineer, 


gen, manager, & 
Steel Foundries Ltd., 


partner, Green- 


& administrative 


& Folding Box 


sales 


Litho 


George 
Canada 


D., 
Iron 


vice-president of 
Foundries Ltd., 


vice-president 
Locomotive Works 


marketing, 
Ltd., Mont- 


Ontario 


Con- 


& 
» Lon- 


man- 


Willys Adds Van 


ry ’ - . 
To Canadian Line 
A step-in van has been added 
the line of Jeep trucks being 
made by Willys of Canada Ltd., 
at its Windsor plant. 


to 


With a gross vehicle weight of 
4,500 Ib. or more, the truck 
powered by a 72 hp four-cylinder 
engine. | 

The body is available in all- 
steel or all-aluminum, with slid-| 
ing doors. It is designed for pack- | 
age delivery and service uses. 
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The Society of Indus. 
and Cost Actountan 


R.1.A. CORRESPONDENCE AND EVENING 
LECTURE COURSES 


The Society of Industrial and Cost Accountants of each province offers a 
four-year course of studies leading to the qualification of a Registered Indus- 
trial and Cost Accountant (R.I A.) 

Candidates have the option of taking tuition through correspondence courses 
administered by the Extension Department of McMaster University OR by 
attending evening lecture classes which are offered by 23 universities in 9 
provinces 

Descriptive literatute may be obtained from any 
or from the National Office as listed below’ 


NOVA SCOTIA 
Box 543, Halifax, N.S 
ONTARIO 

Box 176, Homilton, Ont 
PRINCE EDWARD ISLAND 
R. T. Henthorn, R.1.A., 
c/o R. T Holman ttd., 
QUEBEC ; 
Suite 14, 1509 Sherbrooke St 
Montreal 25. P.Q 
SASKATCHEWAN 
Box 1421, Regina, 


of the provincial offices 


ALBERTA 

9119 ~ 146A Street, 
BRITISH COLUMBIA 
815 West Hastings Street, Vancouver, B.C. 
MANITOBA 

609 Electric Railway Chambers, 

Winnipeg 2, Man 

NEW BRUNSWICK 

E. F. Atkins, R.1.A 

482 Fundy Drive, Lancaster, N.B. 
NEWFOUNDLAND 

Wm. Bourne, R.1.A., 

c/o Nfld. Light & Power, St 


Cou 
THE SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS OF CANADA 
31 Walnut Street $., P.O. Box 176, Hamilton, Ontario 


Edmonton, Alta. 


Summerside, P.E.1. 


W., 


John's, Nfid. Sask 


rses commence October Ist Final date to 


Year ‘o 
To Dote Change 
1959 To Dote 


Year 
To Date 
1960 


Same 
Week 
1959 


Week 
Ending 
Aug. 27 
CARS 
General Motors: 
Buick 
t Chevrolet 
Oldsmobile 
Pontiac 


6,099 
58,518 
7,052 
54,301 


6,007 
57,045 
10,765 
45,838 


125,970 119,655 
*Ford: 
tFord 
Mercury 
t Meteor 


Monarch 


40,489 
3,139 
20,485 
3,270 


39,048 
4,660 
24,840 
3,755 


73,913 





67,383 
Chrysler: 
Chrysler 
DeSoto 
Dodge 
tPlymouvth 


3,403 
1,904 
14,373 
13,221 


4,431 

820 
14,825 
11,650 





32,901 31,726 
Studebaker-Packard 
Studebaker 


Total cars 


TRUCKS 
General 
Ford 
Chrysler 
International 
Total trucks 


5,564 
230,858 


3,666 
229,920 


25,457 
14,289 
3,793 
7,998 
51,537 


281,457 


24,049 
12,916 
4,678 
9,608 
51,251 


282,109 


Motors ° 

341 277 
46 
215 


602 
1,226 


227 
504 


Total cars, trucks 1,529 


*Includes Edsel production, 1959 model 


tChevrolet includes Corvair, Ford includes Falcon, 
mouth includes Valiant. 
Source: Canadian Automobile Chamber of Commerce. 


Woods, Gordon ¥ Co 


« Management Consultants 
G 


yeor. 


Meteor includes Frontenac, Plye 


PARTNERS 


W. L. GORDON G. P. CLARKSON J. A. LOWDEN E. B. CHOWN 


G. B. BAILEY P. BODDY BROWN 


A 
H. M. CARON DAVIDSON B. DONALDSON 
D. L. GORDON H. GRANT B. GUILFOYLE 


R. O. MOORE A” ROWLANDS J, SHIRLEY 


4. 
a 
H 
R 
c 


J. M. SMITH N. STEINER M,. TURNBULL 


B. WATSON 


CONSULTING PARTNERS: 
J. BD. WOODS R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 
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A Complete Range of Merchant Bars 


¢ Flats * Plain Rounds * Squares 


I eeaD eee a 


C 
~ 
Pi . S "teste. : 





DIVIDEND NOTICES 


~ INVESTORS SYNDICATE 


OF CANADA, LIMITED 


DIVIPEND NOTICE 
Dividend No. 8 

NOTICE is hereby given that a 
semi-annual dividend of forty cents 
per share has been declared on the 
outstandin Common Stock and 
Common Stock, Class A shares of 
the Company payable or. September 
30th, 1960, to shareholders of record 
at the close of business on August 
3ist, 1960 

HOWARD, 


Secretary 


E.G. O 
Winnipeg, Manitoba, 
August 22nd, 1960 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF 306th DIVIDEND 


A quarterly dividend of fifty-five 
share been declared 
payable on the loth day of October, 
1960 to shareholders of record at 
the close of business on the L5th 
day of September, 1960 


rents per has 


Montreal, S. C. SCappIne, 


fug. 24, 
1960 
sy ® 
Re J 
© cain! 


BR OTIice 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 


DIVIDEND NO. 60 
NOTICE is 
Second Interim 
of the year 1960, 
and one-half cen 
Five dollar ($5.) unit 
Standing Ordinary Stock of the 
Company, has been declared pay- 
able on the Seventh day of October, 
1960, to Stockholders of record at 
the close of business on the Second 
day of September, 1960. 


By Order of the Boa 


Secrelary 


given that tne 
Dividend in respect 
at the rate of Seven 
(7’eec) for each 

of the out- 


hereby 


Montreal 
August 25th 


~ ROBINSON, LITTLE & COMPANY 
LIMITED 


DIVIDEND ON COMMO™ 

NOTICE IS HEREBY GIVEN that 
@ dividend of Twenty (20) cents a 
share has been declared on the 
Common Stock of the Company 
payable on the 30th September, 1960 
to shareholders of record at the 
close of business on the 15th Sep- 


tember, 1960 
By Order of the 
JACK L 


PQ., C 
1960 


nada 


Board 
MACDONALD 


Secretar s 


DOMINION CORSET 
COMPANY LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend of 
twenty-five cents '.95¢) per share 
has been declared for the quarter 
ending September 30, 1960 on the 
outstanding Common Stock of 
this Company, pavable October 1, 
1960 to shareholders of record 
September 16, 1950 
By Order of the Board 


MAURICE GODBOLT, C.A. 
Secrectary-Treasurer 


DOMINION GLASS 
COMPANY LIMITED 


Notice is her given that a 
dividend of one and three-quarters 
percent (154°) has been deelayed 
on the PREFERRED STOCK of the 
Company for the quarter ending the 
30th day of Sep:ember 1960 

Notice is also hereby given that a 
Gividend of Fifty-Five Cents (55c) 
per share has been declared on the 
COMMON STOCK of the Company 
for the quarter ending the 30th day 
of September 1960 

The above dividends will be paid 
on Friday, the 14th day of Octobe 
1960, to shareholders 
the close of business Tuesday, 
27th day of September 1960 

By order of the Board 

SS 


ebs 


record at 
the 


of 


KING 
Secretary 
1960 


Montreal, 24th August, 


“ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that th 
half-yearly dividend of 2%4% equal 
to 55c per share has been declared 
on the Preferred Shares of the Com- 

iny payable December Ist. 1960, to 
Shareholders of record Noveirfoe: 
15th, 1966 

By order of the Boa 

R. G. SHARP! 


secreta 


ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 
Notice is hereby 
dividend of 25c pei 
declared on the Class ‘‘é 
“B” Shares of the Compan 
October Ist. 1960. to Share! 
record September 15th, 196( 
By order of Boat 


G 


the 
tne 


R SHARPE 


mecretary 


CANADA 


PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that 
a dividend of Fifty Cents per 
share on the paid-up Capital 
Stock of the Corporation for 
the current quarter has been 
declared, the same to be pay- 
able Saturday, the Ist d 
October, 1960, to 
of record at the 
business on the 15th 
September, 1960 
By Order of the Board, 
GEO. D. LAVEROCK, 
Secretary. 
Toronto, August 17th, 1960. 


close of 


day of 


Market Bid and Ask Quotations 


Montreal & Toronto — | 
30, 1960 


Ask Stock 
214 Bath A 


“ti 
38, 38) Do B 
xB-Duq 


24 = 244 
11 Beatts 


103 (11 
198 204 xBeav L 
B Lum 


88, 96 
Do A 


8 9 
13 14 Do pr 
14 xBelct 
Bel 
xBellet 
xBthim 
xBeven 
xBibis 
xBicrit 
xBidcop 
Bilt 
Do p 
xB! Ba 
xBordul i) 
x Bouzr 42 43 
Bow p 46 48 
Do 53 p 50 0 
3ow-Mer p 4 49 
Bowat 8 
sowe 30 
xBoymr 
xBrirn 
3ral 


Aug. 
Bid 
18) 


Ask 
43 


Bid 
41 
32 


Steck 


xAbacus 
Abitibi 
Do p 
Ac-At 
Do A 
Do p 
xAc U 
xAcme 
Adr 
xAd 
Ag-S 
xAgnico 
xAkait« 
xAlba 
xAlta D 
xDo vt 
xDo w 
Ait G 
Do p 
xDo w 
xAP Cor 


14) 


on 


«Braz 
Do f 
3r I 


160 


60 


jg) Canada 
96 xC Brd 
Do B 

1 ( en 
Do p 
SCC. St 
C Foil 
Do A 

C Fnd 

Do A 

Ci Fnd 

Do 4 

C Mach 

C Malt 

Do p 
xC O Lds 
xDo w 


70 

10} 15 
a8 59 
235 243 | 
94 99 
125 14 


123 


NOTICES 


CHARTERED TRUST 


COMPANY 


DIVIDEND NO. 167 
A quarterly dividend of 50c 
per share has been deciared 
payable on October Ist, 1960, 
to shareholders of record at 
the close of business on Sep- 
tember 15th, 1960. 
H. G. Soward, 
F.C.1LS 
Secreta 


Toronio 


enetiee, 


INLAND CHEMICALS 
CANADA LTD. 
PREFERRED SHARES 
DIVIDEND NOTICE 
NOTICE 
dividend of .30c pe! 
dividend Nos. 10 and 
standing preferred shares 
Company been de 
will be paid on the 30th ¢ 
tembe A.D 19€0, to 
shareholders of record at 


of business on the 15th da 
1960 


given that a 
share being 
on the out- 
of the 
ured ana 
of Sep- 
preferred 
the close 
of eep 


hereby 
17 


has 


tember, 
By Order of the Bo: 


CAMPBELL 
Secretars 


COLIN C 


EDMONTON 
AUGUST 22, 


Alberta, 
1960 


IMPERIAL OIL LIMITED 


NOTICE OF DIVIDEND 
A quarterly dividend of 
thirty cents (30¢) per share 
on the outstanding shares of 
[Imperial Oil Limited has 
been declared payable on 
September 30, 1960, to 
registered shareholders of 
record at the close of 
business on September 7, 


1960. 


By ORDER OF THE BoARD 
Colin D. Crichton 
General Secretary 


Dated at Toronto, Ontario 
this 25th day of August, 1960 


Giant Yellowknife 


MINES LIMITED 


DIVIDEND NO. U3 


NOTICE IS HEREBY GIV-N that a 
divinend fe ents 10 
share has ured = by the 
Direc wk if Mines 
Limited, vadia Funds 
on Sept. 3 hareholders of 
record at f business on 
Sevt 
To holders’ of 
issuec the ame of 
CONSOLIDATED 
BASIN MINES 
predccesso: co 
PYRITES 
LIMITED 


are exchar 


Giant 


beer dec 
tore t Giant 
payable in C 

i969, to 
the close 
1960 


SUDBURY 
LIMITED 


for its npans 


ONTARIO 
COMPANY 


your ce: tificates 


of 
ted ro ¢ 


certificates 
Mines ‘.im 
reports and 
fant that cert 
promp! ” « 
Tresst Ce rat 


nte | Intaric 


divide 
ficate t 


302 Ba 


By Order of the Board 


ALLOW, 


Secretary 


A Cc. ¢ 


Stock 
CPA 

Do B 
C Perr 
C Saf4p 
xCSO w 
«CS Pet 
CSL 

Do p 
xC Tung 
C Wre B 

Canadian 

«C Ast 
C Avia 


Bid 
4> 
46 
52 
8&9 
20 
315 
42 
124 


189 


C Baks 
C Bnk ¢ 
C Br 
CB A 
xDo Aw 
xDo Bw 
> Can A 
C Ce 
Do $1 
Do 
Chem 
Chi 
> Col 
xDo 
C Cvert 
Do B 
xC ¢ rt 
xC De 
D 


Do 5) 
C We 
xC Wil 
xCandor 
xCan Er 
xCapt 
xCarib 
Cass 
xCavyz 
KC Del 
xC P 
KC Pr 
xC} 
Chart 
C-G 
xChe 
xChe 
xChib J 
xChib-K 
xChi M 
xChin 
xChirm 
Chrys 
C Bar 
Do A 
xCoch W 
Co-D 
Do A 
h t 


60 
41 
470 
4) 


Coll 

Do p 
xCol Ce 
Com E 
xCo Me 
xCmoil 
xCom P 
Conduit 
Conf I 

Do oO 
xConia 
xCniaur 
xCKey 


Consolidated : 


C Bat 

xC Be 4) 

xC BG 5) 

sC Cy 7 

= ¢ 4 3 

xC Disc 300 

xC Dri 

xC E ¢ 

KC Fe 

C Fir 

xC Gill 

xCG A 

xC Hall 

xC Mrbn 

xC Mres 
MM 
MS 
*Mog 
Mo 


201 


Cons Text 
xC W P 
C Ga 
Do A 
Do B 
Do w 
CG 
Con C 
xCnowst 
Cop Cl 
xl Co 
xCop-M 
xCprnd 
Corb vt 
Do B 
Csmos 
xCoulee 
xCour 


iss 


(Cd: 
xCrowp 
Crow 
Crush 
Do p 
xCusco 
xDaer 
Diex p 
xD'Ara 
x~De ¢ 
xDeer H 
xD'Eld 
x Delte 
x Denis 
xDev P 
D Seag 
Dome 
xD Pete 


Dominion 


D Ang 
Do p 
D Bree 
xD Coal p 
Dom Corst 
D Dair 
Do p 
» Elec 
xDo w 
D Fab 
Do 2p 
D Fdrs 
Do p 
D Ins 
D Mag 
D Scot 
Do p 
Dosco 
D Strs 
D Ta: 


xE St 

Fas nr 

Fe I 

Ed Ma 27 

Eddy 5A 
Do A 56} 

xElder 120 

xEldr 

xElectr 

Elect 

xE) 

Emco 


So! 


Ask 
50 
472 
52} 
924 
203 

325 
43 

12} 

194 

9 


Bid Ask 
3g C61 
10 


Stock 
Em Life 5 
En & Heat 9) 
Do B 350 
Eq Life 541 
Erie A 6 
xDo B_ 100 
xEurka 193 
Falcon 
Fam Pla 
Fan F 
xFrdy 
xFargo 
xFwest 
xFatima 
Fed Fire 
Fed Gr 
Do p 
Fibre 
Do f 
Fitting 
Do A 
xFleet 
Fwood 
Ford Us 
Ford ¢ 
Found 
xFrn¢ 
Fraser 
Fre. p 
xDo p 
xFrbshr 
Frosst 
xFrue 
xGa 
Gat 
Do 5 
Do 
Ge 
G k 
G Dev 
G Dyr 
G ec 
GMC 
xGP D 
Do A 
GPMA 
Do B 
GSW 
Do p 
xGeE c 
«Geo 
xGt 
Gi 
<Giacie 
.Glenr 
Glo.e A 
Gidale 
xGF Mn 
xGldry 
Gd 
Do p 
G Mac A 
Do B 
Gitn A 
xGranby 
Gr To 


Grdr« 


Sc 


Mas 


“Gduc 

Gl og 

GL Pow 
Do ¢ 


Do 


135 
104 
460 
300 
250 


Do 1 
xGwiim 
Hahn 

Do 1 
xHalir 
H Cot 

Do p 
Hand 

And\ 
Hardee 

Do p 
HC 
xHd Rek 
<Har-M 
Hasava 
H of L 
xHdw 
x Heat! 


Holt R 
KHO OA 
xDo B 
xHorne 
H Smit 
Do 
xHowes 
«Hoy le 
Hud B 
xHB OG 
<H-Pan 
HudaA 
Do p 


p 
po 
Tob 
Do 

I Acc 
Do 450 p 
Do 225 p 
Do 275 p 53) 
Do w 

Inger A 6 

Inglis 5 450 

I 


i 
p . 06 
41) 
93 
49} 
54 


163 


470 
15) 
Do 135 
xInspir 30 
Int Bro 2 13} 
Do p 3 22 
xI Moly 64 
I Nickel n 544 
I Util 34) 34k 
Do p 41) 
Intproy 5 6) 
xDo 59w 
Int Pl 
xIP Stl 
Inv Syn 
Do A 
xIrish 
xIrn B 
Iroqg G p 
xIso 
xJ Wai 
xJacobus 
Jam Pub 
JamP.S. 104 
xJave 14) 
Jeff 58 
xJellico I 
x Jburk 
xJock C 
Do p 
Do B p 
xDo w 
Jons-M 
Joliet 
xJonsm 
xJows 
«Jump P 
xJupit 
Kel DA 
xDo w 
Kelvir 
xKenvi 
Ked Ad 
xKil 
xDo w 
xKirk M 
xKirk T 
«Kopan 
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Lige 
Do A 
Do 


w 
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31a 
95 

165 
123 
38 
244 

114 
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a 


Shor 
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xLa I 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 
L Sec 
Laur A 
LJ A 

Do B 
xLeitch 
xLene 
Levy p 
Lewis Bre 
xLexndn 
xLLI 
LobCo A 

xDo w 

Do B 

Do p 
LobG 1 p 

Do 2 p 

Do B p 
LobGro 
xLocana 
Loeb 
xL, Hos 

«Do A 350 
xLIP 8 
xL Point 46 
xLorado 53 

xDo w 6 
xLouvi 5) 
Lr St Lawr 314 
Lown 744 
xLyndh 9 


North 


Stock Bid 


xLynx 
xMacas 
xMacdon 
xMacfie 
Mack Strct 
Do p 
xMacL 
MacL A 22; 
MB & PR 15 
xMadsn 27 
xMagnt 
Magnum 
Maher 
Maii p 
Mailman 
Do cup 
xMajtrn 
xMalart 
xMan U 
M Su p 
xMan 
MLG 
MULM 
Do p 
xMraigo 
xMarecn 
xMargid 
xMar 
xMrtir 
Mass-F 
Do p 
Do 5) 
xMatat 
xMatta 
xMaxw 
xMaybrn 
xMaytr 
McB p 
Mct 
Mcint 
<Miisen 
xMMa 
xM Wat 
xMedal 
xMent 
xMerrill 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMiaWw 
xMill C 
xMilt B 
xMinda 
Min Cp 
xMin Or 
Mitch]! Ro 
Do cl B 
MCA 
Mols 
Do 
Do 
M Kr 
Do p 
M I 
<«Moncta 
M Loco 
Mtl T 
Moore 
Do A 
Do B 
Morgai 
Do 4 
xMt Wrt 
xMulti 
xMui 
xNama 
National 
Nat D: 
Do p 
xN Exp 
N Groc 
Do p 
xN Hos A 
xDo B 
N Lead 
XN Pet 


7 
94 
100 
99 


Bar 


xN Cone 
xN Cont 
xN D 
xN De 
xN Dick 
xN Gvue 
xN Harri 
xN Hos 
xN Jas 
xN Ke 
xNlund 
xN Man 


x Nor- 
Noran 
xNorbeau 
xNorgold 
xNorla 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


Ac 


Oo 
xDo w 
Do p 
N Cold 

xN Gate 
cN Gilat 

xN Ri 
Nsp A w 
N St p 


Northern 


xN Car 
No NG 
NQ P 
Do 1 p 
xNor Ph 
xDo w 
x Nthid 
Nthld U 
NW U p 
xNorv 
xN Beace 
NS Light 
& Pwr 
xNudul 
Oak W 
xObask 
xO'Brien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOB §S 
Do p 
O Loan 
O Sti 
Do p 
xOpem 
xOrchan 
xOrena 
xOrms 
Oshawa 
xOsisk 
Oviand 
Do p 
Pac P 
xDo w 
Pre Her 
xP 
xPamoil 
xPmour 
xParan 
x Pardee 
xParke 
Patno M 
Do « 
«Pato 
xPyvmst 
xPce Fxp 
xPriess 
Pbina 
Do p 
Pnomns 
Do p 
JI 
Do p 
xPmo 
xPerron 
xPer 
xPetrol 
xPhi 
Ph Er 
xPck C1 
xPit-Or 
x Place 
Place 
xPonder 
xPortg 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
xP Iron 23 
xPres El 39 
xPrest 460 
Price Bro 
xPros A 
xProv G 
Prov Trns 
Do p 444 
xPrdex ‘ 
xQ Asc 1 


xQ Cc 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 
QNGur 
xDo W 


ePw 


PC 


xReeve 
Reichid 


xRio Alg 
xRio R 
R Sk A 
Do B 
x Rix 
Robtsn Jas 
Robetsn 
DoAp 
Do 2 p 
xRobin 
Do p 
R Little 
Do A 
xRoche 
xRckwn 
xRky p 
xRoe AV 
Do p 
Roi Pap A 
Do B 
Do p 
xRowan 
Roy 
Roy OA 
xRoyalit 
Do p 
Russell 
xRyanr 
StL C 
Do p 
Do A p 
xSt Maur 


183 
16 
260 


~I 09 
Sousa.ao 


3k 71a 


630 


204 


sal 


xSpoon 
xStafrd 
St Bds 
Pav 
St Rad 
Struct Stl 
xStand W 
xStanl 
xStan w 
St B A 
Do B 


xStnrek 


St 


tedmi 
Stl Car 
xstecioy 
xSt BK 
Stbg 

Do 
Ster Ti 
Stov p 
Stu O 
xStregn 
xSub 
xSud C 
xSulli 
xSun Ex 
S Prop 
Do p 
xDo 
Stest o 


Do p 
xSwitsn 
xSylvan 
Tmb! 

jo p 
x Ta. 
xTaurc 

Do vt ; 
Tay PC 8 
xTeck-H 160 
xTemag 148 
xTerrit 17 
Texaco C 50 

Do p 83 
xTexst 143 
x<tho L 62 
xThom P 375 
Thor l 63 


Do 

Do B 

xDo w 56° 

xDo w 57 325 

Can 40 

RC Pi 18 

Mt 9 
PPI 17 
Res 12} 

220 


24 


iad 
xTribag 
xTrit 
sta. G 


x Ult-Sh 


90 

A 36 
p 264 
xW Lse 315 
xW Nac 26} 
W Ply B 103 
xWSurf 
Wstn A 

Do B 

Do p 4) 

Do p 6 1042 

Do A w 14) 
Wh i 20 
Wh 
x W 

Do 


15 
354 
364 


894 


Stock 
Andiz 


Toronto Curb 


xBulolo 


CD.Su 


gz 


C Ving 


C Brnz 

Do p 
CG 
C Ing 
C Mare 
C Pap 
xDath 
de Ha 


e 


Inv 


D Glass 


Do p 
boc 


Stock 


id 


480 
413 
13 

180 
70 


33 


Ask 
7 


en 


62 


264 


495 
17% 
34) 


91 
2i 


31 
534 
495 
42 
14 
240 
74 


30 


Stock Bid 
Du Pont 20} 
Do p 67 
Gasp 17 
Haves 
I Pap 
Lob ln 
M Lrn 
MO Pap 
Ogilv oa 
Do p 136 
xPend O 239 
Price 38) 
Sngmo 10 
xSW P_ 145 
Th CG I 
xYuk C 
Zeilrs 
(xToronto 
Gold: 33.95 
x--Quoted 


Calgary Oils 
Quoted 
Bid 


Aid-Leduc 


Amalta 


Anaconda 


Bash I 
Blu Cre 


ed 


wr 


C Fortune 


Carle 
Castle 


n 


Claybar Ll 


Comm 
Com 

D L'ho 
Dom 

Dyna Pe 
E Can 
Edoran 
Gid 
Gold 


ind 


Min 


Ids 
Min 


t 


3 
3 


40 


2 
2s 


22 


> 


30 


11 


12 


60 


i 


Gas 


Ind Chem 


Kenare 
Kenc 


Leamac 


Leduc 


Ca 


L'minstr 


Saturn 
Spike 


7 


35 


Canadian 


Steck 


Ang-S« 


! 


Atlas Telef ; 


Beid ¢ 


ort 


Vo p 


Belg’ 


St 


Do p 


Biuc 
R'wa 
Btfly i 


C Are 
cil 

vo p 
Cdn Pe 
C Silk 
Cateili 
Cc nod 
, Zano 
C Div 
Do p 


€ sexi 


Daiten 
Dw i 
Dom. ¢ 
E noot 
Feralco 


Freimar 


Hornet 


Hub I 


Fioor 


B 


invest 


&P 
A 
A 


3 


sonnets 


2) 


225 


lf 


0 
lo 
‘74 


594 


Ref bs 


\ 


A 


p 
r A 
ung 
p 
I 


A 
It 


Do A 


I Paint 
Do p 


s A 


1 Found p 


L veri 
Do B 
Luvonia 
Loc 
Me.che 
Wo p 
Mt) 
Do HK 


M 


A 


naber 


Ref 


Ors 


M ito Rice 
viu eC.is 


Ntld 
N. W*3 
PAC A 
Pato, 
Do p 
Paui 
Po Crp 
Do 2 
Piem 3 
Que- «ae 
Jo V 
Do A 
RaM B 
Renold 
Ruby 
2nt'pr 
Sangam 


L&P 


nd 
lg 
7 

> 


26 


aha 


0 


+4 


143 


li 


6 


21 


2 
2 


6 


ist 45) 


1d 


6 


tee! 


i 


reg 


A 


Foo 


S & Save 


Sob St 


Soca Lid 


Tke Bi 
ae. G< 
sr C 
Un Am 

Do B 

Do vt 
UL Ce 


os 


‘rp 
A 


A 


rp 


> 


Frzvs 


1 
1 


6 


29 


4 
14 
14 


12 


U P Prop 200 


Win Ho 


W'dford A 


Do B 


9 


) 


5 
0 
0 


MINiS—Cents 


Alscope 
Ame! 


niu 


Anthoniar 


Baker 


O32 


Ask 
34 
4) 
20 
2) 
24 


> 
«) 


13 
14 
90 

8 


145 


in Cents 
Stock 


Merit Oil 40 
Merland 10 
Mill Creek 5 
Mollusca 3 
N Richfield 2 
N Y Oil 4 
N C'tinental j 
Nuco Pet 
Pamoil 
R'chmen’'s 
Ranger 
Renfrew 
RC Vent 
Sage 
sarcee 


Bid 


4 
26 


Sasiex 
share 
Si.ver City 
Siscalta 
Sturgeon 
Transtield 
Tri-Zone 
Tur Valley 
W Warner 


54 


44) 
1442 
245 

39 

12) 
160 

63 

35 


34.25 


in cents 


Stock Exchange 
INDUSTRIAL 
Bid 


Ask 


15 
130 
i5 


50 


Stock Bid 


dana-Ore 
38 Pri Mi 40 
Garvariee 4 
sateman 9 
Beaw.ce 3 
Bei'cnasse 
Beiie-Chib 
Bornite 
surnt Hill 
Calumet U 
Canalask 
Canuba . 
Carbec M lf 
Cartier Q 12 
3 


3 
4 
15 
3 

2 


: 
) 


Chessmin’ 
Ch ct Crp 
Chipmar 
Cominga - 
C Moupas 6 
CQ Yeii 4 
CV Mines 90 
Doisan 


kao wetal 
Fano 
ratio 
Fontana 
Fd Bay 
Gold Age 
Gui-Por U 
Haitian 
H'crest C 
1 Ceramic 
iso uvran 
Kontiki L 
Litaium 
Massval! 
Mid-Chib 
Mogador 
Monpre 

N rormaq 
N Jack L 
N S'Tiag 
N W Amu 
Nocana 

N A Asb 
N A are 
Obaisai 
UOpemisca 
Ovchan U 1 
Pariridge 
Paudash 
Peanbec 
Pitt 

Po: Prime 
Q Cobalt 
Q Smelt ith 
Rob sin 12 
Red Crest 3 
St L Min 52. 
S Dutauit 16 
Std Gold 6 
fache L 8) 
Tazin a4 
rib «xplor 
Trebo 
Vanguard 
Virginia 
Wendell 
Westville 


3) 
45u 
21 
3i 


296 


M 


OILS 
Bluew: 


Sp 


Quebec 


Titan Pet 


Co 


Options on Stock 


Supplied 


at 


by 


Kippen & 


90-day 


per 


Aug 


Alta Gas Trunk 
! Steel 


Algoma 
Aiumin 
Atlantic 
Bailey 
Bralarn 


«4 
Sel 


BA Oil 


Ca & 
Camp ¢ 
Can T 
Cdn Br 


Cdn Del 


dn De 


Ed 


( 
b 


ib 


ew 
hi 


\ 


Ex G 


A 


current 


Call 
100 
m 


5 
100 
250 
30 
75 
70 
225 
170 
75 


10 


Co. Ine 


Offerings 
Shares 
arket prices 


29, 1960 


Gunnar Gold 
Home Oil A 
Hudson Bas 
Internat 
Internat Pr P 
Irish Copper 
vacobu 
Serr-Addison 
Macassa 
Madsen RI 
Viassey-Ferg 
Noranda 
North Cdstrm 
Opemiska 
Orchan 
Pacific Pete 
Provo Gas 
au Algc 
Sherritt 
ecp Rock 
eck-Hughes 
frans Can PI 
Triad Oil 

ted O1 

‘dn O&G 


ins 


Nicke 


Ask 
4 
42 

43 


“0 


ot 


ewuuaace- 


Montreal 


Gordon 


Unlisted Mines and Oils 


(Compiled from Quoiations by G, FE. 1 
Montreal) 


Stock 
Al 
A( 
A 

Dd 
A 
f I 


Atlas ¢ 


ye 


hib 


Blackhé 
Bros'n 
Big Ne 
Bracen 
Cdn 
Copprst 
Dauphi 
Franks 
Gibsor 
Glencor 
Hasting 
Hull I 


Imp, Mi 


Indepe 


awk 
Cc} 


ac 


Ja\ 


I 
at 


Kenmac 


Lk Sup 


Irn 


Lun Echc 


4 


Co 
Aug 


Bid Off 


4 


> 


5 
5 
15 2( 


8 


¥, 19no 


Steck Rid 
Lk ¢ 
Main Oka 4 
Martin Bird 
Matt Ex 
Miller Cop 3 
Natl Mal 4) 
l 
2 


ib 


Nipiron 
North 
Oklend 
Pasc 
Pine pe 
Quedon 

Quejo 2 
Rand Ma 3 
1.65 


Matt 1 


15 
nt 9 


saucor 
Sheraton 
St Jude 1 
St Helen 
Scott Chib 1 
Starlight 1 
Tarpoint 
Valin 
Wm 
Young Day 


ont 
Levys 2 


12 


estie 


or 


te so oC eee ee 
“NUWWOWUMUAAUWOSOVANUS—winsd 


an 


Foreign Exchange Rates 


Noon 
Week Ended 


Wed 
Thurs 


U.K 


bid 


ra 


Value 


at 


Dominion 


x¥ 


ikno 


Zell 4i% 
xZenith 


Do 


ts 


le 


96 
40 
97 
96 
96 
96 


in Canada 
Aur. 30, 1960 
U.8.$ 

30 

19/32 2 
148 160 2 


Bank 


epol ted by Toronto- 


12 
18 


* STEINBERG'S 


September 


Grain 
Winnipeg Futures 
30 


High 
for 


1960 
Low 

for Close 
Week Aug. 30 


Week to 
r from 
1960 
Low 


Aug 


Week 
Oats— 
ORt, see 2 8223 
Dec, «se. 78 Bi 79 
May eed ‘ 8; 79; 
Barley— 
Oct 
Dec 
May 


Rye— 
Oct 
Dec 
May «eeo 1 
suis weer > i 
Fiax— 
Oct 
Dec 
Ma» 


duis 


80; 


1.0t4 
on 
98; 


99, 


O12 
983 
99, 


O54 
03,4 
07 7 


08) 


043 
soos 03 


083 


3.16) 
3.06) 
3.081 
3.02) 


‘innipeg Cash 


High Low Low 
For Weck 


Aug. 30 Week 


Oats— 
869i 
86 

Barley— 


86 


851 j 
834 


B12 


4 98 
of g 7 97 
064 1 1 063 


1.02) 


1.024 


O32 


033 1.044 


Government Bonds 


(Supptied by Investment Dealers’ 


a0, 1960 


Bid 


August 


% Due As Due 


Govt, of Canada Bonds: 


Prices 


38, 1960 


Chicago Futures 


Week to Aug 3 
Crop year from 


1960 


Low 


Aug. 1 
High 


High L 
for 


Week W 


eek 


Wheat— 


1.862 
93, 
98; 
98) 
893 


Sept oe it 
Dec. ..0+ 1 
Mar, .o2- 1 
May 1 

1 


Jul 


85) 
934 
983 
98) 


ly 89; 


Corn— 


163 
13% 
17% 
19) 
19 


683 
72 
74% 
743 


Sept 
Dec 
Mar 
May 
July cece 
Oats— 
Sept 
Dec 

Mar. + 
May 
July 


see 


Rye— 
Sept 
Dec 
Ma 
Ma 


Soy bean— 


NreNwrern 


1960 


ow 


1.853 


a4 


97% 
7a 
87 


14] 
104 
1.144 
16) 


Chicago Cash 


Corn— 
2 Ye! 

Oats— 
1H. WwW 


Bid Asked 


Bank of Reconstruct 


& Development 


Perpetual 
June 19 

Jan ig 

Mar 
Dec 
May 
May 
Oct 
Dec 


69 
90 $ 3: Apr 
87 3) June 
814 
100 
100 
92 
814 
99) 
97 
72 94) 
1963... % 
963 101 
1960 160 
1962 105 
974 83) 3 
1963 105; { 
1969 103 
1975 104 


i960 
1961 
1970 
1979 
1961 


1965 


1004 
1003 
: 4 Nov 


Prov 
Alberta Tel 
44 July 


June 


76 


Pac. Gt. East 


4} Dec 
Ratlways: 

93 
984 
91 
87 


Ontario 
66 
63 


1961 
1961 
1964 /67 
972.74 
981 Bi 4 
i964 105 
1985 1073 


Nov 
Apr 


Quebec: 


5} Aug 


1965 
1969 


Govt, 
Gtd.; 
1976.7 


1964 


1987 


1971 


93 
89 


945 
904 


C'wealth of Australia: 
1970 


87) 


Bonds 


Bii 


78 


British Columbia: 


Rly 


Hydro: 
1964 67 


1978/80 
1970 


él 


Low 
Week 
30 


High 
For 
Aug 


19] 
68} 


Assoc 
ir Due 


New Brunswick 
4) Oct 1968 71 
5 Oct 1974 77 


Ontario. 
4) Dex 
3. Nov 

Jan 
5) May 
54 May 


1962 63 
1963, 65 
1977.79 
1970 

1978, 80 


Hig? 


Bid 


92 
94 


¥av 
93 
97 
10! 


02 


THE FINANCIAL POST 


of Canada) 


Asked 


4 
96 | 


100) 
94 
98; 

102} 


103 


Quebec Hydro Commission 


54 June 1979 82 


Saskatchewan: 


1974 76 


1978/80 


44 Nov 
$4 July 


Newfoundland: 

4% July 1962 64 
*54 Feb. 1977/79 
Man, Hydro: 

5 July 1975/77 
Manitoba: 
5i June 


19767 


Nova Scotia: 
4i Dec 
54 July 


1978 


Unlisted Mines and Oils 


(By Brokers Dealers Assoc, of Ont.) 


3.50 p.m., Aug 

contirmation ana change 
*) indicates an increase in 
) a decrease in price 


Bid 


Approximate quotations, 
29. subject 


An asterisk 


price, a dagger ( 


to 


Ask 


10 
2 


11 


2,0 3) 


Ask 


Abb.can 6 
Abeta 3 3) 
Abino 20 
Acon (¢ 53 
Do vts : 42 
Advance é 4) 
Alexand 
Am asrk 
Anaba 
An 
Anuwon 
Arctic 
Barima 
Beacon 
Beltast 
B vk P 
P Grass 
Bour ( 
Bracema 
Bramin 
Bright 2 
Brisund Hud Un 
B Mcv independ 
Bruce P Ind Mt 
Brunnet Inmont 
Camdeck Jamaicn 
Camlarn Jean L 
Tamra Jerome 
Rd ¢ KB Min 
Al M Kamiac 
’ Kenog 
Kenda P 
Lrndona 
Laronge 
Larum 


Ego 
Bi 
Evenice 
Exp All 2 
*arcroft 1 
forty F 55 
) 
3 


Bonar 
10 


~ 


Gan Cop 
Gaveway 
Glenourk& 4 
Gilencona 
Glen Ect 
G Harker 
G Laoel 
Goidcmaqg 
Goldyke 
Gov Glid 
4 Hallman 
d Hot Min 
Horniit 
Hubert L 
Hucamp 


we rnwunr- 


Ce ee eee 


I~Inwos 


ROU WS arene 


tw 
Vrmuwna 


t 

C 

c 

( 

( 

( 

i 

4 

( Lassie 
Clin 2) j L Expn 
Clix 1 Lk Renz 
( 

r 

( 

( 

c 

( 

C 

( 

( 

4 

4 


ye -- 
San 


Lunecho {18 
Magoma 
Main O 

Mal RL 
Manecho 
Marchnt 
Maree 

I Mar bird 

s Mat Can 

t 3 Mat Ye 
MeCuaig 
Mcrinle 

Miles #1 i 
Minds 160 
Montco l 
Mirado 7 
M Keno 
Mrky F 
Murmac 
Nasco 


x) 


omsic 


on Co 
yn Dur 
Frd 
‘on Hrp 


on int 


dn 


orde 
Vauze 
ick 
aibee 
Croydon 
Deriac 
Despina 
Destrad 
Dom Ex 
Dumont 
Dunvegn 
E Lun 
Echo In 


ee 


Mutual Funds 
Divd. pd 


centss Bid 
60 
14 


Fd 153.128:30 aod 60 
Fd 12132) 
wtb 718 
vestor 171 33'2) 
ind 26 
70 


All-Can. C 
All-Can Diy 
American Gro 
Assoc. Ir 
Can Invest F 
Canalund 
Champion M 
C'wealth Inter 
Com. Ley. Fund 
Corporate iny 
Diver ed inc B 
Don tquitys 
Dom Co p & 
Do fonie 
Vominion 
1 Oll & ¢ 
Group Acc 
Grouped Inc 
Growth Oil & 
Invest. Growth 
Ir stors M 
Mut Ace ¢t 
Vi 14) Bond 
Mutual l ome 
North Americat 
Sav. & I \ 
Sup vised 
Su} sed 
Sup vised 
Sup vised 


38) 


& 


125 
8:21 
24:29) 
10:10 
16:4242 
11.2110.8) 
33152) 
16138) 
14 
16 


t Fund 


36) 
38) 


ri 


10 451247) 


Gas 


Ame 
Exec 
Executive 
Executive (1957) 
Sup'vised Executive (1956 
Sup'vised Gr'th Fund 
Sup vised Inc Fund 
T.V Electr’s 
Timed Invest 
Trans-Can A 
Do. B 
D ( 
United 


955 


(1956 


itive { 


Accu 


tinciuding tnitia 


ePaid or payable tn 1960, tota! paid in 


1959 in parentheses 


se) which 62'g «(U.S.) cap gains dist 


un 1959 


Municipal Bonds 
te6a 
Bid Ask 
BB's w 
104 
103'. 


Aug. 30 


102 
101 
100‘ 
99'» 
95 
100%. 
94 


102'2 

101" 
97 

1023 
96 


Profits Here? 


A eguiar listing of totest 


ttudies by investment firms 
LTD 
Fenner & 


Toronto 


GAS PIPet 
Co., 73 Ki 


Mer: 
ll Ade 


Pic 


Ww 


ree Smit! 


NES—Wisener, Macke 
g St. W., Toronto 


Bid 
4) 


Nat Nw 
Nw Aug 
N_ Insco 
Nw Met 
N Redwd 
N Walc 
Nicoba 
Nicke) | 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orotino 
Pacemak 
Pascalis 
Pax Nw 
Pelango 
Penelop 
Pickering 
Picton 
Pn Pnt 
Pitchn 
Prudent 
Quejo 
Quest 
Raglan 
Rand M 
Redcon 
Redruth 
Redbark 
Richgrp 
R Tinto 
Rob RL 
Romar 
Rugged 
Russet 


t 


— Dw w eens 


Ask 
43 
Sheldon 
Shield 
Slad Qu 


Salmit C 


95 
914 


94 


Bic 


10 
20 


68 


Slate By 2 


Sn Drft 


Starligh 


S Marys 


10 
x 4 


t 
t 


Sunbear 


Thorner 
Tima 
Tower 
Tresdor 
U Ridg 
Unigay 
U Prin 
Viking 
Wadgc 
Watson 
Wesle, 
Westild 


© 


W Was: 


BN SABS we 


BG O 
Do rt 
C Delh 
GS Grs 
Harvest 
N Surp 
O Smok 


ww 


% = 
a 


P Dove 


West RI 


Y David 


t 


] 


i 4 
14 


OILS 


110 


600 
450 


‘ 


Paige P 


Phoenix 


108 


97 
93) 


95 


31 


4 Record of ‘Financing 


| 


Sales by Menicipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills — 
Due ‘Nov 18, 1960 and Feb, 17, 1961, 
$120,000,000. Issued Aug. 18, 1960. Sold at 
$99.342 to yield 2.66% and $98.581 to yield 
2.89 


MUNICIPAL 


Tewn of Dryden, Ont 69°, deben- 
tures, due Aug. 1, 1961-80, $140,470, Issued 
July 5, 1960. Sold at $99.36 to Bell, Gouin- 
iock & Co Ltd 

Village of Lorrainville, Que, — 6% de- 
bentures, due Aug. 2, 1961-70, $25,000. 
Issued Aug. 15, 1960. Sold at $96.00 to 
Placements Kennebec Inc 

Parish of St. Gedeon, Que. — 544% de- 
bentures, due July 1, 1961-70, $65,000. Is- 
sued Aug. 15, 1960. Sold at $97.555 to 
Jacques Legare & Cie. Ltee 

School Commission for -Mun. of 
Zacharie, Que. 5'e% debentures, due 
Aug. 1, 1961-70, $473,000. Issued Aug, 15, 
1960 Sold at $98.66 to Placements Kennebec 
Inc 
Grimsby Reman Catholic Separate School 
Board, Ont. 6'4°- debentures, due Oct. 
1, 1961-80, $60,000. Issued Aug. 16, 1960 
Privately by Bell, Gouinlock & 


St. 


Bought 
Co., Ltd 

School Commission for the Mun, of Ste 
Therese, Que. — 5% and 6% debentures, 
due July 1, 1961-70, $99,500. Issued Aug 
15, 1960. Sold at $98.20 to Placements Ken- 
nebec Inc 

Township of Montague, Ont. — 5°4% and 
6 debentures, due Sept. 15, 1961-80, 
$32,000. Issued Aug. 17, 1960. Sold at $97.30 
to Bell, Gouinlock & Co, Ltd. 

Township of Darlington, Ont, -~ 6° 
debentures, due Sept. 15, 1961-79, $143,342 
Issued Aug. 18, 1960. Sold at $98.88 to 
R A. Daly & Co Ltd 

Consolidated School District of St, Anne, 
No. 2379, Manitoba 6%4°. debentures 
due Dec. 31, 1960-79, $240,000. Issued June 
6, 1960. Sold at $100.27 to Burns Bros. & 
Denton Ltd 


PREFERRED 


Imperial Investment Corporation Ltd 
cumulative redeemable pre 
shares ‘par value $20.00 per share} 
$2,000,000 11,000,000 shares Offered at 
per share yield approximate!, 
by Nesbitt, Thomson and Co , Utd., 
rdner & Co. Ltd., W. C. Pitfield & Co 
Ltd., Royal Securities Corporation Ltd., 
Thomas B. Read Co, Ltd., Dawson, Hanna- 
ford Ltd., Cocran, Murray & Co. Ltd., 
Burns Bros, & Denton Ltd., F. J. Brennan 
& Co. Ltd Carlile & McCarthy Ltd, 
Rene-T. Lec Incorporee, Pemberton 
ties Ltd., Osler, Hammond & Nanton 
Hag Investments Ltd., Samis & Co 


$1.25 series 


red 


to 


ere 
Sec 
Lid 


Place 
Toronto 
Toronto 
Toronto 
Toronto 
Toronto 

Corp 
Montreal! 
Ltd 
Vancouver 
Ltd Toronto 
Mfg. Co 
Newmarket, Ont 
Pamoil Ltd seew es Calgary 
Kingston & Pembroke Rlwy 
Montreal 
Riwy. 
Montreal 
& Atiantic Riwy. 
Montreal 
& Quebec Riwy 
Montreal 
& Bruce Riws 
Montreal 
Agnew-Surpass Shoe Stores 
Brantford, Ont 
19—Sheraton Corp. of Am 
Boston, 
20—McMarmac Red Lake G.M 
Toronto 
Cdn, Export Gas Calgary 
Quebec Copper Montreal 
27—Texstar Corp. San Antonio, Texas 
29—Rouville Knit. Co Montreal 


Company 
Sep. 6—Goldray Mines 
Sep. 6—Stanrock Uran. M 
Sep 6—Trans Can. Explo1 
Sep. 7~—Aumaque Gold M 
Ser 7—Glacier Explor. Ltd 
7—Laurentide Accept 


Date 


p Imperial Invest. Corp 


Magnum Fund 
Office Specialty 


13—Manitoba & North West 


13—Montreal 


13—Ontario 


13—Toronto, Grey 


Sep 14 


Sep 
Mass 
Sep 


Sep 
Sep 
Sep 
Sep 


UUUULEDAVTUYNUAGECUANNAUATYUUTOOSTEUAAT AUER TATU 
Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 


Co., Toronto. 


kilo of 


each 


Canadian bars gold 


nately 32 oz 


approxi- 


Aug. 30, 1960 


Bid Asked 


—— peror 
$33.95 $34.28 


$33.95 $34.25 


week eee eeeeeenee 


Previo 


ULLAL LRG LLPeeGeLOLL CL CGL LRU 


S WEEK ..cecesvees 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in al] Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


ae 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 





ra 


» 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 

Owners and Operators 
Fort William Terminal Elevator Co. Ltd 


and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


tis 





* LWYO.b SILLY 


35) 246. sanaon 


YAN SOUTAA 
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Montreal and Toronto 


Weekly Range—Torento Stocks 


THE WEEK’S QUOTATIONS 


market 
Post 


neluding curb 


fisted are the official exchange prices fo) listed stocks 
The Financial 


anlisted stocks, quotations by unlisted dealers sre given. 
cannot secept any responsibility for these quotations 


Quotations 
quotations. Fer 


here 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 31 





Industrial Stocks 


WEEK ENDING AUGUST 26 a6 


f 1 ( 
160+ *40:Co 
1.00 

NEW 

5.50 


5.50 


8.1;D 


Dalfe $ 
6.7,David & 
5.00 De Havi 
1 20+3.50 Distill-Se¢ 
*10.00 + 8.00!D 
93/5 00 4 De 
5 80--*.20 ‘Dor 
Do 
100 5.9|Dom. Co 
40 3.2 Don Dairi¢ 
1 7 Do. Pref 
, Don Electr 
Do. War 
14 %4/1.00 6.9 Dom. Engine 
% 60 6.0 Dor Fabric 
1.50 7.1 Do. 2 Pr 
38'2/1.40 3.1/Dom. Fdry 
97 450 4.6 Do. 4%2 
66 (2.20+%.60 |Dom. Glas 
2%8,.70 51 Do. Pref 
285 [8.00 2.8 Dom. su 
634 Dom. Mas 
2814) *1.404-£.20'Dom. Oijil 
25 80+%.20 ‘Dor Scot 
40% 2.50 5.9! Do. Pref 
1 40) 3.4;Dom. St 
41 i133 2.0|Don St 
1 60 4.6 Dom 
18'5 1.00 4 Do 
3 60 6.6! Don 
7.00 5.2 Do 


60+°* 15 De 


ex ¢ 


Dove 


Do 


90 9.00 
99' 2 5.50 
40) 
oe 
42.00 
42.00 
22.00 .. Gen. Mote 
“s . (Gen 
%e Do 
40 Ge 
5.00 5.7 Do 
Globe 
$2.00 Good 
2.00 4.5, Do 
50 7.4 Gord 
0 6.9 Do 
2 1.00 6.9 Gr 
* 20 


B750 A1050 
30%3 30% 

) 15 

20 19 

9 9 
B6%, Aji 
Blits 11% 

4.10 3.90 


Hubb. 
5| Do 


ABE 11 1 7.6 Hughe 
99", 99 , De 

Bi42 Al4s Do 
24', 23 


’ l 3 De 
) 5 D $ é 213% 2 
Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sale price, instead of high, low, and close 


4 


1 4 


6.00 
1.20 


50 


5 
1.00 


1 oO 
00 


20 


27's 0) 60 


20 
39! 2 


42! 


45 


8 


5} 
4 1.00 


1.00 


a 
90 
2.20 
‘s 


, 00 


1.00 


Winnipeg, Calgary and 
Vancouver 


Last 
Aug 
Sales ig Higt 


mperial Life ... 865 8: 87 
Imperi Oil 16596 3475 
Imperial Tob 6510 ; 
Do. 6 Pref 400 
. Indust. Accept 7495 
Do %° 165 
Do 2 $2.25P. 310 
Do. 5'% 55 
Do. Wart 3020 
3, Ingersoll Mach, A 110 
Johr ee 1 ) 
m & Bell 
Do. Pref as 
Inland Cem. Pf 
and Ch 
720 
600 
90¢ 


Paints A 
Pref 
Paper 
Pref 
Util 
Do. Pref 
Interp. Bld 
Do. Wa 
Pipe 
Stee 


Interp 
Interp 
Invest und 

Do. Pref 
Invest. Synd 

De é 
Iroquois G Pid 
3, K, L 

r Pub. Se 

Do. Pref 
Jefferson Lake 
Jockey Club 

Do. Wart 

Do. 5 

Do. e 
hnston 6 


Dou 


14 
Bil 
B19! 
B24 

20! 
B10'2 

120 
0 
B46 

1 


Do ‘ 
Do, Pref 
Do. A War 

y»blaw Inc. .. 
Locana Min. 3000 
ochabar eeees n 
1. Loeb Ltd 1395 
on. Hose 

Do. (A 
I St. Law 
Lowneys 


Mackin Steel ,.. 7 
Do. Pref eeese ni 
Maclaren Pr 200 
Macleod's A Pid 80 
MacMil, Blo&P.R. 24817 
Magnum Fund 
Maher Shoes 
Mailman Cory 
Do. Pref 
Do. C.c..P 
Man. & Sash 
Do. (B 
7 Ma Sug 
M.L. Ga 
Maple Le 
Do. Pref 
Massev-Ferg 
Do. 4 
De 
M ixwell 
McI 
McCabe 
Melcher 


Minn. & Ont 
Mitche J. Ss 
Mitche Robt 
De B 
7.4 Mod. Contair 
3.9 Molson Brew 
Do. (B 
5.4, Do. Pref 
M bade 
Do. W 
44 1 


6 


Pror 
> Prov 
Do 
Juebec 
Do 
De 


Quebec Power 


Week end 
Aug. 26 or 


Close 


Low Latest 

83 87 
34%4 
12% 
6's 
41% 
9242 
47 
53%2 


190 


170 
160 
150 
140 


150 


140 i " 


130 
120 
110 





oP neap 





wt 
Ta all 


Bese metals 


tone, 


‘Pham, 


a 


Trading Volume 


Millions of Shores 


A22 

430 
20 

All! 
90 


Range 
1960 
High 


fre man ape) may JUNE! muy |AuG) SEPT) OCT | NOV) BEC 


Low $ 


JAM 0B | MAR | APR) MAY JUNE JULY AUG SEPT 


1959 1960 


Div. Y'ld 
R'teAug26 
$ Company 


80 5.8|Robinson Little , nil 
1.00 6.3. Do. (A) ‘ nil 
§.408§ Roe A. V. Can 28116 
75 2 Do 534% Pid 5 

Rolland Pap. A. 

Do. ‘(B) 

5.3 Do. Pref cote 
30 |Royal Bank .... 
6.0!Royal Oak Dairy A 
..|Ruby's Foo’s Ent 
6.3 Russell Indust. .. 


s 


St. Law. Cem. A_ 1200 
5.9 St. Law. Corp 6115 
5.1; Do. 5% Pf. A 205 

St. Maurice Gas 4600 
2.5\Salada Shir. Hor. 6125 

Do. Warr ° 180 
6.0/Sangamo . nil 
7.9 Scarfe & Co. A 

Do. ‘Bi 
8.0\Scythes & Ceé 
of Do. Pref Wee 

Selkirk Ltd. A 
2.0 Shawinigar 
4 Do. A 
47 Do. 4 
4.7| Do. 4% 

Sherat 

25 |Sher. Wn 
7.00 5.4, Do. Pref 

Shop & Sa 
3.3\Sicard 
92Sicks Brew 
° 


Roofing 


995 
2.29 


2.60--*e 


2.7 Sidney 
».1'Silknit 
5.4 Do. Pref 
9.6 Silverwood A 
5.7) Do. (B) 
5.9 Simon & Sons Pf 
2.5/Simpson 
S.K.D. Mfg 
Slater, N 

Do. Pref 


6 Sobevs Stores 


25 
4.i 
3 
Soca 
Sogemines Pfe 
5.5 Somerville Pfd 
~outhe 
4.3\So. Ca Pr 
1.00 Do. Pref 
1.4 Sov. Life 25 
Spartan 
Do. War 
Stafford Foods 
3.0 Stand. Brands 
5.1'St. Pay 
».$| Stand. Radio 
6.3 Star St. St 
Stan. Wire & ¢ 
Brock A 
Do. (B 
Stedman Bros 
Steel of C 
5.4 Steinbe 
2.0 Do A 
20 |Sterling Trt 
Stovel Press Pr 
50 Stuart, D. A 
5.7/Sun Publishir 
‘B 
Propane 
Pfd 
War: 
Pete Ord. , 
Cor 
Pref 


Y BAG. ene 
T, U 
45 Tamblyn 
5.0 Do. 4 Pi 
Tancord 
6.0 Taylor Pe 
3.2!/Texaco ( 
4.8 Do. Pref 
Texsta 
Thi 
Th 
Thornecliffe 
91Tip Top Can A 
Tip Top Tailors 
Tooke Bros 
Do *fd 
Tor Dor Ba 
Tor. Eley 
Tor. Ger 
Toront 
Do 
«1 00 Tor < 


“yade s 


ide 
Do B 
Do. 4 
Do. 5 
Do. A R its 
Do. B Rig 
Do. War 
Dov War 
insair 
Do. (B) 
3.3. Trans-Can. (¢ 
Tr. Can. Freezers 
Trar Can Pipe 26114 
Trans-Mt. Oil 12990 
ns-Prairie 
in City G 
nion Accept 
Do, Ist Pref 
and Pref 


5.4 United Cc 
*.30 Do. (B 
5.8 Do. 5 Pfd 
4.8 United Fuel A 
41.00 Do. B Pref 


1.00 6.5\United Grain A 


00+ *.20 |United Loan A 
United Principal 
United Steel 


Unive 


erous | 
Webb & Kr 
Wellington Fire 
Mason Pfd 
Westee fF 
Continued on page 33 


Vesles 


This 
pay- Da 


ment payable 
$s 


Abitibi Pwr. & Pap. .424 Oct. 
Do 44% pf ..... 284 Oct. 
Acadia At Sugar. 15 Oct. 
Do 5% pf ....... 1.25 Sep 
Do A as - 20 Oct. 
Agnew-Surpass .... .17 
Alg Cent & Hudson 
Bay Riwy coves: ae 
Do 6% of a ave 


Algoma Stee] Corp. .30 Sep. 


te 


Algnqn Bidg. Cred, pf. 324 Sep. 


All-Cdn,. Div. cb .06 Sep. 
Aluminium t.15 Sep. 
Aluminum 4% pf, 25 Sep. 
Anglo Cdn, Pulp 

& Pap iskaeee 50 

Do pf Ccccecsan of@ 
Angio-Cdn Tel A _ 30 
Anglo-Nfid. Dev, , .703 
Argus Corp soos 25 
Asbestos Corp. .... .30 

J H. Ashdown 

Hdwre. A 15 

Do B . o 38 
Assoc Tel. & T +4.50 

Do A 71.00 
Atlantic Accept 

54 Ist pf 
At-Wholesalers A & B 

Do, pfd 

Aunor Gold 
Auto Elex Ser ° 
Bailey Selb. 5% pf 

Do 5! pt oe 
Bank of Montreal , 
Banque Can. Nat. . 
Banque D’Econ, 

Que 
Barbe 
Bathurst 

Pap A 

3eaubrar 

Beave 
Do A 
Do 


Oct. 
Oct. 
Sep 

Oct. 


1 Corp. cece 
Lumber ,, 
pf 
re aus 
Biltmore Hats A 
Do com 
Bird Construct, ‘ 
Do ° ‘ Dec 
Bowater Corp, 
5 pf 
Do 53 
Bowate 
Pap Oct. 
Boyles 15 Sep 
Brazilian T pf § Oct 
Bridge & T. Sep 
Do pf Sep. 
Br. An ; Sep 
B é i ° Oct. 
Oct. 
‘ ° Oct. 
Do rf ‘ Oct. 
Do "% r, 2 Oct. 
D pf soe Oct, 
Do 4 I . Oct 
De j rf cas 9 Oct 
B.C ach d i74 Sep 
D sexe . Sep 
B.C. Pow Oct 
B.C. Tele. 6i Sep. 
Br Mtge & Tr Oct 
Burns & Co PY Oct 
Burrard Dry Dock ¢ 2 Sep 
Butterf Hose 7 3.50 Jan 
Power eee 10 Oct 
pf 25 Oct 
Carbon 
Rib 3547.05 Sep. 
in, Cement pf Sep 
an. & Dom Sug, 5 Sep 
an. Iron Fdries. .. 25 ¢ 
Do. pf. . ~- 1.063 Oct 
in. Flooring A .. 25 Sep. 
an, Fdrs. & Frg. A .37) Sep 
ar Malting ..... 50 Sep 
Do 4}% pf - 293 Sep. 
in. Packers A 874 Oct. 
DO\A ccccescscce 878 Apr. 
Do B 874 Oct. 
Do B Oo ~. 4 874 Apr. 
‘an. Perm. Mtge. . 0 Oct, 
‘an. Safeway pf .. 1.10 Oct, 
‘ar Steamship .. .70 Oct 
39 Sep. 


Oct. 
Oct, 


Vinegars 
an. Wire 
Cable A sueaa nee 
Do B schuna Vaan 


Sep 
Sep 
Oct, 


021 Sep 


15 


~ 


Oe he et et 


Sep. 30 


31 


1 
l 


1 


1 


> 


1 
3 


1 
1 
1 
1 
l 
1 


15 


5 

5 
29 

5 


1 
15 


> 


5 


1 


1 


Ic 


l 
1 
1 


173 Sep. 


15 Sep. 
2.00 Oct. 


Sep 
Sep 
Sep 
0 Sep 
25 Sep 
100 Oct 
1.25 Oct 
Oct 


Oct 
Sep 
Dex 
Sep 

i Oct. 
10 Sep 
50 Sep 
Sep 

0 Sep 
25 Oct 
105 Sep 
45 Oct 


Sep. 3 
Sept 


Sep. 1 


30 
40 


Dec. 16 


i Sep. 30 


621 Sep 
-70 Sep. 
183 Sep. 3 
25 Sep. 
50 Oct 
"3 Sep 

N 

Sep 


j 
l 


0 
9 
l 


“Date 
of 
record 


Sep. 1 
Sep. 1 
Sep. 10 
Aug. 20 
Sep. 10 
Jul. 29 


Aug. 15 
Aug. 15 
Aug. 26 
Sep. 2 
Aug. 31 
Aug. 5 
Aug. 5 


Sep. 18 
Sep. 

Aug 10 
Sep. 2 
Jul 20 
Sep. 9 


Sep. 10 
Sep. 10 
Aug 
Sep. 


Aug 
Sep. 
Nov 
Aug 
Aug. 
Aug 
Aug. 
Jul. 
Jul. 


Aug 
Aug 


Aug 
Aug 
Sep 
Sep 
Sep 
Sep 
Sep. 
Sep 
Sep 
Dec 


Sep 
sep 


Aug 
Aug 
Sep 
Aug 
Aug 
Sep 
Sep. 
Sep 
Sep 
Sep 
Sep 
Sep 
Sep 
Sep 
sep 
Sep 
Sep 
Aug 
Sep 
Oct. 
Aug 
Dec 
Sep. 18 
Sept. 2 


Aug. 17 
Aug. 19 
Aug 10 
Sep. 12 
Sep 
Aug 
Aug 
Aug 
Aug 
Sep 
Mar 
Sep 
Mar 
Sep 
Sep 
Sep 
Aug 


an 


AAKVARNWNYI ER 


Aug. 31 
Aug. 31 
Aug 31 
Sep 1 
Aug. 24 
Aug. 26 
Aug. 26 


Sep. 6 
Aug 
Aug 


Sep 


Aug 
Sep 


PR nNVe 


ics teats cel 





—September 3, 1960 THE FINANCIAL POST 


‘ . " Range La Week Ending a a 
Bid and Ask quotes of Toronto and tone Compeny nue 26 Dividends Declared 
Montreal exchanges up to press time High low Dividend (3) tSales 18 High Low Close 
] , or latest — ad eo aoe 
— : . : : (Continued from page 32 This *Date 
pay- Date of 
ment payable record 


Mining Stocks 


WEEK ENDED AUG. 26, 1960 ss 
Sete : 13 Hasaga er : are published on page 31 : ae eee : 
Range Last Week Ending : . : ; ; 45 19'2C_ Dragon 513 2 2 20 This *Date 
1960 Company & zg Aug. 26 2 a ie ie : : Hine | ee 7g endian 45 31%C. East ¢ 5000 33 35 5 a5 pays Date a 
Low Dividend (3) @Sales 1 High Low Close aT 0 ‘ ; ) 9A : i 3.20 1.55 C. Mic. Mac 3300 . 3 2.00 ment payable record a ‘ 
oe latest s Heath 0 0 06'2 0 — n At Aug. 26 395 270 C.W Pet 3095 3. 3.15 3.05 $ Ria 18 Sep 1 Aug. 15 
- - 7. ; _ High.-Beli ; ? 1.50 ’ " c . ‘ High Low Close 1.33 40 Crusade 3000 5 ) 60 . . ; Do 61% 2nd pf 311 Sep. 1 Aug 15 
45515 21 92 18 2015 ; Hollinger es ; é or latest Do 6 * ME wctetee @ ‘ ra 30 Aug 31 St. Lawrence Cred pt. Oct. 15 Sep 3 
06 Acadia Ur 28500 «07 0€ 0814 pa 3 e+ a) bb lag seed : = 1 . . a4 8s D, E, F — Acs ecu a oe = moe s Do Jan 15 Dec 31 
; a ; ; : : 3 2.31 Howey Cons 100 245 2 4 1.01 ( ; 36 8s 8 8: ec: ; n ccep 5 Sep. 3 Sep Do 15 Nov 1 Oct iS 
3 73 2 60 Gavel 8 50 3 70 3 ae 7 : 80 Hoyle 3900 4.50 , ; 45 cee  #- oa > 22 1 7 5 oe a ; caeei 34 ey: : Do 41% pf $100 par 1.12) Sep. 30 Sep. 5/| saiada-Shirriff-Hor. .06 Sep 15 Aug 2! 
- es — : . . 5! 43.00 Hud Bay 3.00 3615 45.75 7.5 : 7.12%, ‘ 96 Sigma ! 14s 3.05 3.05 3.05 : ee ee ee ‘an ‘on ‘ Do 43% pf $50 par Sep. 30 Sep. 5) Scythes & Co. ... .25 Sep Aug. 13 
sh ; Agassiz . 1000 12 . 12 - ! 06'2Hugh-Pam 1000 08 07! 7 d l rer 3e 40 35 40 00 - Dome 2400 6.90 , Do 54% pf Sep. 30 Sep. § Da 5% pf 312 Sep Aug. 12 
-74 60 Agnico * 06 98469 65 5 64 7 24 Hyd E . 1017 7 _ 3 Stlow <siaie 7 31 0 20 i 1§ Dom Lease 20150 1.55 15 l 1.43 Ing. Mach. & Tool A a3 Oct. ft Sea a 5% os ’ Ser 
44 %“ Akaitcho . 2000 35 38 35 35 > co ee 2 % - F ay 5 0 08 a 00'sDom Min’) 300 01 1 l Ingrar . & Bell pf 15 O t 30 Oct. 15 Shaw W. & P 
07! 034 Alba nil o AOS t J K L ‘ 0 iver ] B.03 05 03 15 Feasts r ‘ va 7 2 l : ngram ¢ en pd 15 Oct. : Oct. 4% ser, A pf 50 Oct Sep. 2 
0 07 Alscope’ ... 300.08 : uf By rete” 1 gash dot - . 4 26 Dynamic Pet. 16975 ; > | Inland Chm, 6% pf, 48.30 Sep. 3 Sep. 15) No 4se% ser. B pf 563 Oct 2 Sep 2 
4 yp mr ; ; 5 ‘ , 0 79 Siscoe § 04's, 114367 1.07 00 =«:1.02 2 ynamic Pet. 169750 48 : 5 Int. Nickel . +37) Sep 20 Aug ‘ 30 Sep Sep. 2 
Ol'gEas) Cdn, .. nil " Int Paper \ .. 78 Sep Aug ‘oR Sen 18 Ane & 
02'2Edoran . ...» 1000 +02 : 3 Do pf seeeee $1.00 Sep Aug oct AS-i ae Aug. 31 


18 Abacus 


rw Ahk 


16%Amai Lard. 11000 .22 17 19! ) 25 Inspiration 5775 26 2 2 5 7 le Skeen ' ‘ t 
seit Kenn RM 151308 8'2Int Ceramic. 166300 7 20 5 Hr . cont f cena ‘. ; os 7 : 
4 5 Sis ° ° a o ‘ 4% south-Du 318500 I i ‘a2 
( ‘Sr’ 7 00 02 02 { 05'2Int. Molybd'm 1000 2 07 a : . . . . a t , 10 . 4 . “si os seUee 
- yg . a a : a Int. Nickel } 04 Standard G nil B.08 A.10 05'y : 03 2Emp Oil ... 1000 904 oh _O3'2 | iret Pet oi 30 Sep Aug | Silverwood Dair A .15 Oct Aug 
‘ m Nep i 1s + I 50.00 $21 50 15236 5: 53.00 aa 8 2 Stanleigh 7005 4 7 75 75 65 Fargo 2 5075 2 95 3. 8 98 Int Utilities ... +35 Sep Aug 1 Do B 15 Oct Aug 31 
Anacon ++ 10358 40 " an C ae 4 1 i Do warr. .. 46220 2'a 01 02'4 95 Ft. St John 1300 1.10 I Do pf +50 Sep Aug AA Simon & So 25 Sep A * 
Anglo-H 50 0) trish Cop. .. 14500 93 : 4 » Pe 95 4 Ps Simon ns pf 1.2 5 ug 
Rero-rUr, 00 see ae 32 iron Ba 700 1.80 2'4Stanrock |. . ni B22 A.29 26 3.56 French Pt. pf. 625 3.85 a interprov Pipeline 60 Sep Aug. Simpsons Ltd, ....  .17) Sep Aug. 15 
: Anglo-Rou are BS ‘ ; Iso M ? 15420 3) "36 3 004,Star Lake nil B.00% 02 ol AS Futurity 2000 8 Inv Foundation : 4 Southam Co ss ‘20 Sep Sep 14 
35 O7%Ansil . 510 09 ‘ : Sack. Waite ee - 5 15 Starlano Ex 400 1.50 50 1.50 com Oct Sep So-Can, Pwr ‘ 62) Nov. 15 Oct. 20 
06'2 (04 Anthonian nil Voie panar 108 | Ni 03'2Stariat O 7100 04'2 «04 04 ’ Do 6% pf 5 Oct 15 Sep 1 Do, 6% pf. 1.50 + $81 00. Oct Sep. 20 
4 acoDu . 225 1 1 OF 1.17 . = . q Aes « Dp. « 
1 + too ay 4933 s0 ; 12 save ; ; 7000 16 15 5 | we 03 Stee. ni B.03'%2 A.04 03 03 Gaspe ‘on 1 : ) 2 Investors Gr Fd } Sep Aug %!\ Stand Brands . t-40 Sep 15 Aug 15 
a ae Arter ‘ 14500 07 08 Jellicoe . . 252900 1 13 iH 11 3 30 Steep Rock 16295 7 95 7.70 7.85 Ol'uGateway . ni a J 2 | Do Spec 144 Sep Aug Stand Oi! wee $55 Sep 12 Qug 12 
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New Credit Deal 


ANNOUNCEMENT [== =— 


ALLIS-CHALMERS APPOINTMENT 


A. E. RISK, P.Eng., M.E.1.C. 
The appointment of Allan €. “Bud” 
Risk, P.Eng., M.E.1.C. as manoger, pemp 
department sales, has been announced 
by C. G. Southmayd, general manager, 
product departments, Canadian Allis- 
Chalmers. 

Mr. Risk graduated from McGill Univer- 
sity in 1949, as @ mechanical engineer 
and joined Allis-Chalmers the same year. 

During his eleven years in various posi- 
tions in the pump department, he has 
established an outstanding reputation for 
his specialized work on pumping prob- 
lems in the pulp and paper, petro-chemi 
cal and mining industries. 

Mr, Risk is a member of the Engineer- 
ing Institute of Canada, the Corporation 
of Professional Engineers in Quebec and 
the National Association of Corrosion 
Engineers. 
TS 

NEW WELLS 

Saskatchewan has 4,301 oil 
wells and 209 gas wells capable 
of operation, the Department of 
Mineral Resources reports at 
mid-August. In the week ending 
Aug. 19, 12 new oil wells came 
into production. 
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By VINCE LUNNY 
MONTREAL (Staff)—Domin- 
ion Steel & Coal Corp. is ex- 

pected to announce soon: 


'@ A Mexican order for rails. 


@ A decision to proceed with 
of a South Shore 
steel mill, opposite Montreal, 
without Sogemines Ltd., Dosco’s 
partner in Canadian Steel Ltd. 
(FP April 16). 

>» The rail order will be an- 
nounced by Ottawa since certain 
export credit extensions are 
involved in the transaction, FP 
understands. 

Suitable long-term credit was 
one of the stumbling blocks that 
made it difficult for the big Sid- 
ney, N.S., steel-maker to meet 
foreign competition. 

A firm commitment has been 
delayed nearly a year. 
Following: prime 
Diefenbaker’s visit to Mexico, 
earlier this year, the govern- 
ment announced its willingness 
to provide for a seven-year ex- 
port credit guarantee (FP, April 

30). 

t was announced at the time 
that both Dosco and Algoma 
Steel Corp. had a bid in for the 
order 

Feeling in the trade as recent- 
ly as early August was that the 
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in 10 seconds with 
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ie 
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Multitone provides instant contact with 


any individual anywhere in the build- 
ing or grounds through an unobtrusive 
pocket receiver. Switchboard operates 
small transmitter. Hundreds of instal- 
lations in hospitals, factories and 
institutions prove the effectiveness of 
“Personal Call”, Operating cost ex- 
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Get the facts you need 
them, Let The Financial Post Corporation 
Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 


operations, on changing conditions affect- 


facts 
for 
profit 


Read how this service 
can help investors 


when you need 


ing any company. 
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Leading Canadian companies are Cov- 
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surance companies, etc. The service may 
be secured on any number of companies 
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TORONTO 2, CANADA 


May Bring Dosco 


Mexiean Rail Job | 


credit aspect of the deal was 
far from solved and that in fact 
foreign competitors stood a 
better chance to get the order. 
> Although Dosco and Soge- 
mines spokesmen are non-com- 
mittal, it is generally believed 
the Canadian enterprise of Bel- 
gium’s Societe Generale de Bel- 
gique has pulled out of the 
South Shore project. 

It is significant that the di- 
vorce is not denied. 

FP understands Dosco will 
proceed with a mil] at Contre- 
coeur, perhaps with U. K, fi- 
nancing, to remedy its unbal- 
anced fabrication pattern. 

Because it doesn’t make flat- 
rolled products, it is shut out of 
nearly 50% of the Canadian 
market. Rails, rods, bars, and 
shapes account for 90% of its 
sales. 

Canadian Steel Ltd. was set 
up by Dosco and Sogemines last 
year, each company holding 
nine common shares, to estab- 
lish an integrated mill. 

Sogemines which has poured 
millions into such basic Cana- 
dian industries cement, 
chemicals, oil refining and min- 
ing, is said to have withdrawn 
its interest in steel. 

Recently it paid $50 million 
for the Miron Freres’ heavy 
construction business and ce- 
}ment plant in Montreal. 


Yarmon Says 


Suburbs Won’t 


as 


‘Stunt Cities 


Announcing purchase of over 
$5 million in property in Van- 


couver, Calgary and Edmonton, | 
president, | 


Elliot N. Yarmon, 
Tankoos Yarmon Ltd., Toronto, 
predicted that investment in 
| downtown real estate in Can- 
ada’s major cities will grow de- 
spite suburban competition. 

Yarmon said the latest trans- 
aclions by his firm include of- 
|fice and commercial buildings 
and sites for future income de- 
velopment as part of the inter- 
| national realty investment firm’s 
requirements for prime com- 
mercial real estate. 
Properties owned 


or con- 


| trolled by Tankoos Yarmon in 
| Alberta and British Columbia 
now total over $70 million out 


of a total portfolio across Can- 


| ada valued at around $160 mil- 


lion. 

Included 
quisitions: 
| @ Vancouver: 
| New two-story office building 
| at 1194 West Pender St. Ten- 
|ants include Dominion of Can- 
| ada Insurance, Alberta Western 
| Wholesale Lumber and McCon- 
| nell Eastman Advertising. 

Three-story building at 550 
Granville St. bought from S. S. 
Kresge Ltd., and leased to vari- 
| ous store tenants. 
| Eight-story building at 402 
West Pender St., containing 

35,000 sq. ft. of leased space. 
| Corner site at Granville and 
Pender Sts., another at Melville 
and Thurlow Sts., a third at 
Eveleigh and Thurlow contain- 
| ing 30,000 sq. ft. 
| @ Calgary: 

Three-story store and office 
| building bought from Principal 
| Investments and leased to Tip 
| Top Tailors, Picardy Candy Co., 
|and Shores Credit Jewellers. 
| Site at southwest corner of 

5th Ave. and 7th St., and north- 
| west corner at 5th Ave. and 5th 
St. 

@ Edmonton: 
| 103rd St., north of 
| Ave., parking lot under lease to 
| North West Trust Co. 

Yarmon said the properties, 
all in downtown areas, demon- 
strated his firm’s faith in essen- 
jtial security of central 
downtown holdings. 

Said Yarmon: 

“Despite the attraction of the 
suburbs for industrial and some 
commercial uses, the financial 
and merchafdising hearts of 
such cities as Calgary, Vancou- 


in the latest ac- 


Jasper 


| ver and Toronto are certain to 


remain where they are, with 
new development taking place 
outward from them.” 

He noted a shortage of first- 


|class investment properties of- 
| fered for sale in recent months. 


He anticipated further an- 


|} nouncements in the near future 
| pending completion of a number 
of 


transactions now awaiting 


only closing 


BARKER TO WINNIPEG 

George N., Barker has been ap- 
pointed executive director of the 
Community *hest of Greater 
Winnipeg. He was formerly di- 
rector of agency operations for 
the United Community Fund of 
Greater Toronto 


PES ae eT 


aanutacturing plants anew 
existing industry across the nation. 


sions of 


MEDICINE HAT, ALTA. 

Canadian Johns-Manville Co. 
has bought a 50-acre site in Medi- 
cine Hat with a view to future 
expansion in Western Canada. 
Engineering studies are new 
being made of feasibility of build- 
ing warehousing facilities on the 
new site for trans-shipment of 
products now made at J-M plants 
in Eastern Canada. Manufactur- 
ing facilities will be constructed 
when sales volume in the west 
warrants further expansion, New 
site is located opposite the new 
Goodyear Tire & Rubber Co. 
plant, Facilities there would en- 
able the firm to provide more effi- 
cient and faster service west- 
‘ern customers. 


LONDON, ONT. 

Catalina Inc., Los Angeles, one 
of the world’s major manufactur- 
ers of swimwear and sportswear, 
will soon open a plant in London, 
Ont. Company is a wholly-owned 
subsidiary of the Kayser-Roth 
Corp., which also includes Julius 
Kayser & Co., in Canada, Plant 
is now being completed and ma- 
chinery is being installed. Fash- 
created in California by 


to 
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Ottawa Ducks 
Subway Car 
Controversy 


OTTAWA (Staff) - 
Department officials are tread- 
ing a tricky path around the 
controversy arising from pro- 
tests that the Toronto Transit 
Commission may buy $40 mil- 


Trade 


| lion worth of subway cars from 


Japan. 
B. Napier Simpson, general 
manager of the Canadian Elec- 


| firm’s 


to Canada; expan. 


designers will be made 


Canada from the same fabrics 


WINDSOR 

Weltronic Co., Canadian di- 
vision, opened a plant to 
manufacture industrial electronic 
controls in Windsor, Ont, C. J. 
Collom, president, told Canada’s 
growth and its increasing demand 
for electronic controls, has war- 
ranted establishment of a manu- 
facturing operation, Eugene 
Small is general manager, Plant 
is completely equipped to make 
resistance welding and 
trained service personnel are 
available repair work 


BRANTFORD 

Bauer Bros. Co. (Canada), Brant- 
ford, recently shipped the first 
Canadian-made Bauer double re- 
volving disc refiner from 
Brantford plant. The refiner, with 
its two counter-rotating 40-in. 
discs, weighs about 20,000 lb, It’s 
the largest single piece of Bauer 
equipment made in Canada by 
Canadian personnel to date. To 
handle equipment large as 
these 10-ton refiners, Bauer added 
over 5,000 sq. ft. of manufacturing 
pace, plus equipment and 
improved other facilities. Space 
for sales, engineering and service, 
has been tripled, said T, T, Co- 
whey, vice-president and general 


has 


a0 oT, 


controls 


for 


its 


as 


new 


manager. 


WESTON, ONT. 

Speedrack Ltd., with head office 
at 132 Rivalda Rd., Weston, Ont., 
has been formed to manufacture 
Speedrack fully adjustable ma- 
terial storage racks, The new 
company is a subsidiary of Stor- 
age Products Corp., Skokie, IIl. 
Jesign makes possible a material 
rack that’s assembled 
without tools. G. M. Johnston 
Equipment Co., Toronto and 
Montreal, has been appointed dis- 
tributor. 


storage 


trical. Manufacturers Associa- Turn Down Offer. 


| tion, objected to reported plans 


of the TTC to invite bids from 


| Japan on the grounds that: giv- 
| ing 


such orders to Canadian 
firms would create jobs.and en- 
sure that the equipment would 
be “well-engineered and of high 
quality.” 

Trade department officials 
point out that subway contracts 
are a matter for provincial and 
municipal governments to de- 
cide. They decline further com- 
ment. 

There is little doubt, however, 
that the federal government 
would be as happy as anyone 
to see the contracts go to Cana- 
dian firms. 

At the same time, it must 
keep in mind its interest in good 
trading relations with Japan — 
another reason for reluctance of 
federal officials to get drawn 
into such situations. 

Simpson pointed out that the 
order for a subway car included 
a considerable amount of elec- 
trical equipment. 

“There are firms in Canada 
quite capable of providing the 
cars and several firms in the 
Canadian electrical manufactur- 
ing industry capable of provid- 
ing electrical equipment of equal 
or better quality than any in 
the world,” he said 

The report arose after transit 
commissioners debated a trip to 
Japan if a Japanese company 
were the low bidder for a con- 
tract to provide subway cars for 
Toronto’s University-Bloor sys- 
tem. 


Will Sell Atomic 


Elements to Japan 


AMF Atomics Canada _ Ltd., 
Port Hope, Ont., will make Can- 
ada’s first direct export sale of 
nuclear fuel elements to the 
Japan Atomic Energy Research 
Institute. 

Contract calls for AMF 
manufacture 270 natural uranium 
fuel elements for in the 
JRR-3 research reactor, a 10- 
megawatt heavy water moderated 
reactor operated by JAERI, a 
Japanese government agency. 

Previous sales of fuel elements 
to foreign customers have been 
made through Atomic Energy of 
Canada Ltd. 

Fuel elements will be shipped 
to Japan by the end of the year 

AMF’s $300,000 contract covers 
rolling of the uranium billets to 


to 


use 


round bars, machining of the bars | 


to close tolerance and then clad- 
ding them in aluminum sheaths. 
Order will contain about 14,000 
lb. of uranium metal 


, 
Realtors to Form 

™~ ry ‘ 
Chapter of ITC 

Realtors attending the annual 
meeting of the Canadian Associa- 
tion of Real Estate Boards in To- 
ronto, Oct. 2-5, will form a Cana- 
dian chapter of the International 
Traders Club. 

Toronto realtor C. R. Purcell, 
only Canadian on the board of 
directors of ITC, plus Harvey | 
Keith, vice-president of the To- | 
ronto Real Estate Board, and To- | 
ronto realtors Jack Key and 
Barry E. Perlman will head a 
session on ITC. 

The club now has about 3,000 
members in Canada and the U.S 

Properties of every description 
in all parts of North America are 
shown on the listing exchange 
service provided by the club. 


United Fue! B 


Committee Asks 


The United Fuel Class B pro- 
tective committee has advised 
shareholders of United Fuel Class 
B stock not to accept the most 
recent offer of Union Gas Co. of 
Canada (FP, July 16, Aug. 6) 

“Since our last report to you, 
the protective committee has held 
meetings with our legal counsel 
and many discussions have been 
held to ascertain the facts and to 
consider the action that should 
be taken,” committee chairman 
George A. Fallis states in a letter 
to B shareholders. 

“While it would not be in your 
interest to disclose more in this 
letter it is still recommended that 
offer of Union Gas Co. of 
to acquire the class B 
of United Fuel Invest- 
ments on the basis of a cash pay- 
ment of $2.50 and 2's common 
shares of Union Gas not 
cepted.” 

This was the second offer made 
by Union Gas. 

The first offer was on a straight 
21, shares of Union Gas for one 
share of United Fuel B basis. 
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HOWARD SMITH APPOINTMENTS 


W. N. HALL 


vw, dvuyv 


m= ANNOUNCEMENT 


H. E. MASON 


44445 LANGA LUD 


D. S$, ABBOTT 


Howard Smith Paper Mills Limited announce the appointment of W. N. Hall, president of Dominion 
Tar & Chemical Company Limited as President, replacing D. S. Abbott who hos resigned due to ill 
health. Mr. Abbott will continue as a Director of the Company. 

H. E. Mason, formerly. Executive Vice-President, has been appointed Executive Vice-President and 
General Manager and has been named to the Executive Committee. 





Here’s tits for F wed Sales to thé U. K. 


Special Correspondence 

LONDON—Here’s the back- 
ground that will be given to 
members of the special Cana- 
dian food mission when it vis- 
its the U.K. next month. (See 
also p. 21): 

@ The market for Tish, can- 
ned vegetables, frozen vegeta- 
bles, cheese and specialty goods 
now is wide open. 

@ U.K. demand increas- 
ing sharply—rising by an esti- 
mated 7°—20% a year in vol- 
ume, switching from the staple 
low budget items to more and 
more luxury labels. 

@ Men and _ facilities are 
available to do your U.K. job 
for you. You ship and let U.K. 
agents do the rest. 

The limitations? Watch 
these snags: 

> It’s strictly a quality mar- 
ket. 

Canadian prices landed in the 
U.K. are too high for run-of- 
the-mill offerings. You will 
score only because of an edge 
in quality stressing tastiness, 
exclusiveness, top grading and 
inspection. 

Canadian Cheddar cheese, for 
example, can sell successfully at 
up to 20% higher prices than 
U.K. and New Zealand rivals 
because of the made-in-Canada 
reputation for quality and fla- 
vor. 
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Aumaque Work 
Shows No Ore 


Aumaque Gold Mines reports a 
deficit of $647,194 in its annual 
report for year encing April 30. 

Exploration and development 
work conducted during the year 
on Bourlamaque property 
near Val d’Or failed to show ore 
and activity has been suspended. 

On its deficit statement, com- 
pany shows loss on sale of invest- 
ments of $15,350 and write down 
of investments of $59,165. 


1iS 


> Your own brands are prob- 
ably out. 

The time and money required 
to push your lines, unknown in 
the U, K., is certain be ex- 
cesslve. 

Unless you have a highly un- 
usual product (such as dill pick- 
les or maple syrup) your most 
profitable and successful sales 
will be to U. K, heuses for re- 
labeling as U. K. brand lines. 

> You won't prosper in any 
quick in-and-out bids. 

The market is slow to build 
and pays off on the basis of 
steady, sustained, growing de- 
mand. 

Merchandising of food is still 
prey to long-established and 
relatively out-of-date sales and 
distributing methods. Buying 
habits tend to change slowly 
too. Newcomers have to be 
patient. 


to 


> Some products still face 
limits. 

Canned goods, fruit, apples, 
meats and meat products still 
are subject to quota, and/or 
licensing restrictions. 

You also may run afoul of 
labeling and other regulations. 

(Sardines, for instance, can’t 
be labeled as sardines unless 
they come from a specified area 
around Sardinia. Canadian sar- 
dines must be labeled sild.) 

General conclusion: 

Try the market with an open 
mind. 

Suggested method: 

Write direct to Trade and 
Commerce, Foreign Trade Serv- 
ice, Canada House, London, 
with a detailed description of 
the amount of your product you 
have available to sell, the qual- 
ity and, if possible, an estimate 
of the cif (cost - insurance - 
freight) price. 

You’ll almost certainly get 
back advice on the best sort of 


arrangement for your U.K, 
sales, through a broker, agent, 
or wholesaler and useful con- 
fidential information on speci- 
fic firms involved in the U.K, 
trade. 

After that, 
contact to work 
details. 


“The 


it’s a case of direct 
out the hard 


present prospects look 
very good,” Trade and Come 
merce spokesmen in London 
told FP. “And for the future it’s 
most unlikely that restrictions 
will be reimposed. We feel the 
time is ripe for a full-scale try 
at the U.K. market.” 


U.K. Firm Buys 
Site in Hamilton 


Through its subsidiary, Hill- 
street Developments Ltd., Toronto 
Property Investment Co., of Lon- 
don, Eng., has bought control of 
Terminal Towers Ltd. 

Terminal Towers firm owns an 
important site fronting on Kings 
Catherine and Main Sts., in Hame 
ilton, Ont. 

Sale was negotiated by Toronto 
General Trusts Corp. 

Plans for immediate develop- 
ment of the site as a combined 
commercial, office and _ hotel 
centre are being studied and Real 
Estate Research Ltd., associated 
with Gruneau Research Ltd., will 
carry out a market survey. 

Architect for the project 
Crang & Boake, Toronto. 


is 
Principal shareholders in To- 
ronto Property Investment Co., 
are Taylor Woodrow Ltd., and 
Felix Fenston, both of London, 
Eng. 

Fenston was responsible for the 
plans to relocate the Toronto 
Stuck Exchange which proved 
unacceptable to the members, 
Taylor Woodrow is active in the 
construction business in Canada 
as Taylor Woodrow (Canada) 
Ltd. 


Buying Canadian to Sell the World... 


How Advance Metallurgy is Pioneering New Markets for Canadian Mines 


own mineral resources. In paper, parts pro- 


From London to Tokyo and from Seattle to 


Sao Paulo, a new 


Canadian 


trademark — 


MAPCO — is adding unique dimensions of 
quality and versatility to the reputation of 
Canada’s mining and metallurgy industries. 


Buying raw ingot from Canadian producers 
and processing the free world’s finest powder 
metals and alloys, MAPCO is also helping 


Canada develop new 


mapco | 


domestic markets for its 


25 ADELAIDE 


Plant and laboratory 


duction, gold refining and many other indus- 
tries — MAPCO products and know-how are 
helping cut costs, improve quality and boost 


output. 


The MAPCO story in booklet form — telling 
of the growth and future of powder metallurgy 


— is now available to the trade. 


write 


ST. W., TCRONTO 
1437 SPEERS ROAD, P.O. BOX 


Just call or 


Metal Atomizing and Processing Corporation Ltd. 


A SUBSIDIARY OF JACOBUS MINING LTD. 
EMpire 2-2766 


325, OAKVILLE, ONT, 





Envelopes...your 
calling cards by 


a 


You'll make a 
strong impression 
with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


Limited 
HAMILTON ONTARIO 
Halifax © Montreal ¢ Toronto 
Winnipeg « Vancouver 


‘ 


rr ANNOUNCEMENT = 


UNITED AUTO PARTS 
APPOINTMENT 


LUCIEN G. ROLLAND 


Mr. Gérard Plourde, President and Gen 
erol Manager of United Auto Parts Lim- 
ited, announces the appointment of Mr. 
lucien G. Rolland, B.A., B.A.Sc., C.E., 
to the board of directors of that company. 
Mr. Rolland, who is President and Gen- 
erol Manager of the Rolland Paper Co. 
lid., is also Director of the Gatineau 
Power Co., the Royal Trust Co., the Gen- 
erol Security Insurance Co., and of many 
other Canadian corporations. Mr. Rolland 
is an active member of many Canadian 
ond American trade, professional and 
public service associations. 
TN NT I 


DEAL ON LAKE ERIE 

The Mineral Exploration Corp. 
has completed an agreement with 
the U. S. El Paso Natural Gas 
Products Co. for development of 
the Canadian company’s holdings 
in the eastern end of Lake Erie 
A three-well test drilling pro- 
gram is planned with Mineral 
Exploration to retain a 50% in- 
terest in any net production after 
royalties. 


Opemiska Net 
Triples in 60, 
Mill Rate Rises 


Qpemiska Copper Mines re- 
| ported first-half 1960 profit of 
| $1,772,272 — triple 1959's first- 
j half $566,888. 


An 80% increase in tons mill-| 
|ed — 364,635 compared to 202,-| 


244 — brought production reve- 
|nue to $6,788,570, well up from 
| 1959 ‘first-half’s $4,046,083. 

| Opemiska’s long-range mill- 
ling target of. 2,400 tons daily 
|came closer as this year’s sec- 


|ond-quarter average hit 2,015, | 


up 24 tons per day over previous 
| quarter. 
At the Springer mine, a re- 
serve of 125,000 tons averaging 
4.28% copper has been outlined 
between the 1,825-ft. and 2,000- 
ft. levels. 
The 1,125-ft. level’s No. 2 vein 
been outlined for an ore- 

of 759 ft. averaging 
copper over width of 6.6 


has 
length 
6.56 
ft 
At the Perry mine develop- 
}ment on the 675-ft. level is 
icompleted. Upper levels will be 
| further tested from headings off 
| the 975 and 1,125-ft. levels. 
The latter level’s “D” zone is 
defined for 165-ft. length aver- 
laging 2.19°% copper over 8.1-ft. 
width, while same zone on 975- 
| ft. level shows 3.21% copper in 
| 171-ft d 7.8-ft. width. 
——— First Hetf 
1960 
364,635 
$6,788,570 
8.933 
1,556,083 


2,148,424 
996,724 


length an 


1959 
202,244 
$4,046,083 
6,240 
1,118,012 
1,502,663 
838,960 
566,888 
10¢ 


Gross 
Other 
Marketing 

Operating exp 
Deprec. & preprod 
Net profit 

Earnings per share .. 


INCOME cesses 


Pipeline Link 
Now Completed 
Gas On the Move 


Trans-Canada Pipe Lines Ltd. 
has completed construction of its 
5l-mi. extension from Winnipeg 
south to the international border 
near Emerson, Man. 

First Canadian gas is now mov- 
ing into the U. S. for purging 
and testing sections of the Mid- 
western Gas Transmission 
now under construction from the 
border to Marshfield, Wis 

Trans-Canada officials expect 
gas deliveries through its system 
into the Midwest U. S. wil! com- 
mence early in October. 

Midwestern Gas Transmission 
— the U. S. purchasing firm — 
is expected to take a high pro- 
portion of the: 204 million cu. ft. 
daily provided for in the gas 
purchase contract 


HOW TO KEEP 
YOUR BUILDINGS 
LOOKING NEW 


Simply creat them with 


General Electric Silicone 


Masonry Water Repellents. Write today for inter- 


esling 4-page descriptive folder available from 


Chemical Materials Section, 910 Lansdowne 


Avenue, Toronto 4, Ontario. 


INDUSTRIAL PRODUCTS DEPARTMENT 


CANADIAN 


TO ALL BUYERS A 


GENERAL ELECTRIC 
COMPANY LIMITED 


ND SELLERS .. . 


OF GAS-OIL & PIPELINE STOCK... 


WHEN Toronto's Western Oil Index earlier this year had found 


to levels ne 


the downward path 


78 and below, we noted that 


presumably adult and “well informed” investors were panicked into 


liquidating positions all but across 


; the board. Only last week, those 


same investors saw that if they wished to re-accumulate they would 
be forced to commence at prices higher than for which they had 


originally sold — paying some 


like Alberta Gas 
Imperial Oil, a whacking 45% 


for Union Gas, $2.25 more for 


$4 per share more for B.A. 
more 
Trans-Canada 


$6 (or 35%) more for a company 


Oil, $4.50 more for 
Pete, $2.50 more 
no less than $1.25 


Pacifi 


Lor 


per share more for Pembina, and so on 


OR TO PUT IT MORE 


GRAPHICALLY, 


investors who earlier 


this year sold a 300 share position in Alberta Gas Trunk Line for 


forced 
a sorry 


$4,950 would have been 
wished to get it back 


degiees from one end of the gas- 
rities be 


much higher will gas-oil secu 
the end of this year” 
E'LI 

holding 

about 

on the 

and at 

ing a situation like 

is Page-Hersey a buy? 

Have you heard talk 

Pacific Pete? 

of Canadian 


ALSO 
and 


you’ 


buy 


the 
Provo 


Devonian 


SAY 


Were 
sidelines”? 


current 


If 
about a 
Is this fact or only rumour? 
at current 
have some very definite ideas about it. 


to pay $7,750 last week if they 
truth that was evident in varying 
oil board to the other. And how 
a month from now? Or by 


were 
How 
selling “sitting 

would you now 
accumulat- 


that Forecaster readers 
during this 
you either 
And now 

market commence 
example? In the pipelines, 
why, and if not, why not? 
U.S. major taking over 
What do you think 
Forecaster readers 
Do you? And of the 


ing years lows 


for 


so 


prices? 


several gas-oil situations mentioned on this page, which could 


now be sold or switched? 


Which on the other hand point to 


sigr.ificantly higher prices and could still be profitably accum- 
ulated? Which should simply be held? Which should at least 
be protected by stop-loss orders? 


OR THE ANSWERS 
on our eight-page weekly 


more and more investors are relying 


bulletin on Canadian stocks and 


the market, as well as our Research Department's personal 


Investment-Help Service — 
time and without additional charge 


own or contemplate owning any 
soever, why not request our 
letter to) THE CANADIAN 
West, Toronto 
subscription is $45, but 60-day 
easily be arranged 


professional opinion 
FORECASTER, 
Our phone number is EMpire 4-5421-2 


to all readers at any 
in fact, if you now 
Canadian gas-oil securities what- 
in your first 
238 Adelaide Street 
Annual 
can 


available 


($S or $5.50 airmail) 


1 
triais 


lines | 


has a 


Taking Stock 


What’s going on in the mining and 


oil markets — the facts and rumors. 


DECLINING trend in Wall Street prices has taken some 
of the steam out of leading Canadian mining issues, 
But key metal] stocks here had been showing a firm trend 
until a mixed pattern developed this week. 


Mining shares now are selling anywhere from 5% to 15% 


below their peaks of the year, and are generally ahead of 
| 20). 


month-ago levels 


Latest 
Price 
$ 
19% 
54%, 
22 
27 
39%, 
25% 
47% 


Cons. Mining 

Int, Nickel 
Hollinger 
Mcintyre 
Noronda 
Ventures ovens 
Hudson Bay ... 


Week Month —— 1960———_— 
Ago Ago High low 
$ $ $ 

19% 17%. 20% | 

53% 50% 56% f 

20% 21% 29% 

24%, 21% 30% 

39% 37% 48 ¥, 

26% 22% 28 

45%, 44 51% 


| 
| 


Mount Wright Iron, following new underwriting of 200,000 
shares at 40c, stays steady on trading this week after a heavy 
volume movement (304,542) last week brought price up to 60c. 
The company is happy over accelerated testing work. on its 
Labrador iron “ore prospect but cautious about a suggestion 
the work is an imminent prelude to pilot plant operation, Mid- 


week price settled at 59c 


Agreement by which Portage Island (Chibougamau) Mines 
will be acquired by Copper Rand has been approved by share- 
holders. Basis of share exchange is 3% Portage Island shares 
for one Copper Rand. Production plans for Portage may be in 


the offing. 


Portage Island stock trades at 34 
at $1.20 


week ago, and Copper Rand 
week ago 


End of an era note 


4’oc compared with 35c a 


is down from $1.25 a 


Rix-Athabasca Uranium, Canada’s first 


independent uranium ore producer, closes down, Net profit of 
Rix in first half this year was $149,000, compared with a loss 
last year, because of company’s recovery of deposits paid into 


Lorado Uranium security 


from a recent 19c 


fund, 


tix shares trade at 23c, up 


ON THE OIL AND GAS FRONT—Heavy New York buying 
of Pacific Petroleums stock this week reflected change in own- 
ership control of the big Canadian independent. 


Details of a major deal involving Pacific Pete and two big 
U. S. oi] companies—Phillips Petroleum Co. and Sunray Mid- 


Continent Oil Co. — were 


announced at 


midweek. Phillips 


and Sunray—both Oklahoma-based petroleum companies— 
have been active in Canadian exploration and production for 


several years and are 


associated with 


Pacific Petroleums in 


most of their land holdings and refinery operations, Reports 
were confirmed that Phillips and Sunray will swap their entire 


Canadian holdings for a large 
block that will represent a 
strong Phillips management. 


substantial 


block of Pacific Pete stock—a 
controlling interest, 


Pacific shares at mid-week touched a high of $1338, up 


from about $1034 week ago. 


Halliwell 


Mill Starts 


Consolidated Halliwell’s cop- 
per operation in Haiti is provid- 
ing backers this week with re- 
ports of better-than-expected 
performance on mill run-in and 
ore development, 


In tune-up this week, first 
ball mill treatment rate of 500 
tons daily produced an impres- 
sive concentrate average of 42% 
copper, Concentrates averaging 
35% -40°5, are regarded in the 
industry as good. 


Ore is being drawn from sur- 
face stockpile of 30,000 tons, but 
three stopes are now ready (one 
at the 1,300-ft. level, two at 
1,500-ft. level) and drifting is 
going ahead on the 1,700-ft 


level. 


July development ore has 
averaged 3.09% copper, notably 
upgraded from surface-outlined 
3,633,640 


‘ 


reserves of tons at 


2.02° 

Results are reported for five 
recently-drilled holes, One hole 
14.9% over a 5.4-ft. 
width. Detailed outlining con- 
tinues, Concentrates are being 
stockpiled prior to first market 
shipments. 

Halliwell, through sub- 
sidiary Société d’Exploration et 
de Développement Economique 
et Naturel d’Haiti (Sedren) S.A., 
100 mi, concession in 


showed 


its 


Sq. 


Haiti, 


Preston Has 


Net Profit 


Concurrent with completion 
of purchase this week of Stan- 
leigh Uranium, an interim re- 
port by Preston East Dome 
Mines shows an enhanced profit 
up to $112,000 in first 

$11.000 


1959—for the 


position- 


lf 1960 deficit in 


hy 
Na 


half Porcu- 


first 
pine gold mine 

Following a round of meetings 
shareholders’ and bondhold- 
rs’ approvals, Rio Tinto-con- 
trolled Preston taking over 
Stanleigh as part of the group’s 
plans 


LOI 
€ 
is 
uranium “stretch-out” 
w company will be 


Preston Mines Limit- 


shows 
Preston 
1960 vs 


The table 
comparative figure 
East Dome, first ha 
first half 1959 


following 
for 


if 


—— First Holf 
1960 

$1,218,000 $! 

1,019,000 1 
67,000 
20,000 


1959 
153,000 
020,000 
80,000 
14,000 
50,000 
(11,000) 
118,770 


def. dev 
oss 

Net profit or (loss) 
ed . 


112,000 
117,740 


Tons m 


| Debt 





BSD LlN4 
Reports 


Oil and Gas 


PAMOIL LTD. (formerly Kroy 
Oils) reports a reduced net loss for 
the year ended April 30, 1960, $250,- 
994 against $378,660 loss in previous 
fiscal year. 

Crude oil production for 1960 
totaled 172,458 bbl, an increase of 
2.3%. The company also increased 
crude reserves by 12.2%. 

Although production revenue was | 
slightly down, $539,103 from $568,693 
in year ending in 1959, costs on dry 
holes were considerably reduced. 
This deduction item was $81,968 at | 
April 30, compared to $352,467 costs 
at April, 1959. 

President R. P. Brandenburg re- 
ports gas to be sold to Trans- 
Canada Pipe Lines by November, 
also notes purchase of all assets of 
Edmonton Pipe Line early this year 


CONSOL, INCOME 


Years Ended Apr. 30: 
Net production rev 
Add: Other inc 
Les Gen. exp 
Debent. int. & dise 
Dep depl, & 
amort 
Dry holes & leases 
iband 
Adj. prior yr’s, exp 
Write-down shs 
Net profit 
aLoss 
Earnings per Share and Dividend Record 
Common d$0.054 d$0.082 
None paid 
Shares o/s as at April 30: 
Common, 20c par 4,640,000 


ACCOUNT 
1960 
$539,103 

13,140 


226,066 


1959 
$568,693 
24,261 


rec., 
298,824 


352,467 
31.19 
17,224 


2250,9094 42378,660 


4,640,000 


CONDENSED CONS 
As at Apr 
Cash . 
Inventory 
Accts., ete., ree 
Prepaid exps 
Total curr 
Prop. & equip.* ...e. 
Investments oe 
Other 
Total assets 
Bank loans 
Accts, pay & 
Debent, int 
instal, due 
Total curr, liabs. 
Funded debt 
Capital stock 
Capital surplus 
Earned sur 
*After depr 
amort of 
Deficit 
Working capital 
tExcess of cur: 


Rix Has Profit 
But Mine Closing 
As Ore Runs Out 


Closure of Canada’s first inde- 
pendent uranium ore producer, 
Rix-Athabasca Uranium Mines, is 
reported the company’s six- 
months’ statement. 

While showifig a first half net 
profit of $149,000 (against $82,000, 
deficit in same period last year), 
the report states remaining ore 
at the Beaverlodge area Leonard 
workings has been extracted and 
now closed down. 


BALANCE SHEET 
1960 1959 
$44,163 $150,034 | 
d 50 3,042 | 
195,628 48,618 | 
101,022 24,061 | 
366,663 225,755 | 

564,849 4,001,911 | 

170,584 
165,179 

4,563,429 


30 


assets ..,. 


255,051 
3,186,563 
27,082 
160,178 


assets 


29,010 
22,800 | 
39,000.| 
90,810 | 
900,000 
928,000 | 
2,621,955 
22,664 


928,000 
811,159 
pilus 
, depl. & 

2,026,127 1,577,698 
134,945 
assets 


$141,570 
liabs. over curr 


in 


the mine 1 
Return of 1958 deposits into the 
Lorado security fund, amounting 
$148,000, accounts for nearly 
the total of the Rix profit. Lorado 
treat- 


to 


ment facilities for Rix 
——-First Half. 
1960 
$426,000 


1959 
Revenue $713,000 
Deposit recovery 
Lorado) 
Operating costs 
Admin taxes 
Depreciation 
Investment toss 
Net profit (lo 
Tons milled . 


148,000 
291,000 
67,000 
20,000 


513,000 
£0,000 
14,000 
50,000 

{11,000} 

118,770 


112,000 


For the time being at least, 
Canada’s lead and zinc produc- 
ers are free of a threat of higher 
U. S. tariffs. 

An innocuous “rider” in a 
Virgin Islands revenue bill, un- 
der consideration by Congress, 
would have nearly doubled ex- 
isting import duties on Cana- 
dian lead and zinc (FP, Aug. 


But, by a quirk of House rules 


|as much as anything else, the 


bill now appears dead in the 
present U. S. congress. 
A Washington report says the 


‘Reprieve for Lead, Zine 


As Tariff Bill Bogs Down 


U. S. Senate considers such a 
rider too controversial to be 
tacked onto the comparatively 
unimportant Virgin Islands bill. 

As a result, the entire bill has 
been blocked and Canadian 
lead-zine producers are breath- 
ing easier. 

Originally sponsored by Sen- 
ator Robert Kerr, the rider call- 
ed for a rate rise of from %4c 
to 1.43%4c lb. on lead ores, 1.6c 
to 2c rise on lead metal, rise of 
from present .6c lb. to 1.05¢ on 
zine ores and from existing .7c 
duty on zinc metal to 1.5c. 


nglis 
of 
Niagara trom 


Hilt 


INGLIS...WHERE CANADA'S BIG 


i ay 


———September 3, 1960 


‘dian producers are not nervous 


THE FINANCIAL POST 


PLATE AND SHEET 
METALWORKING MACHINERY 


Including 


MECHANICAL PRESSES @ FOOT & POWER SHEARS @ BENDING BRAKES 
BENDING ROLLS @ BAND SAWS @ ROLL FORMERS © TINSMITH TOOL 
GREY IRON CASTINGS e WOOD & ALUMINUM PATTERNS 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


about this one, an industry ob- 
server comments it could make 
Canada's 
sales the VU. S. 


($60 million last year). 


Meanwhile, still awaiting 
President Eisenhower's signa- 
ture is a lead-zine subsidy bill 
introduced on behalf of small 
U. S. producers. While Cana- 


indirect inroads on 


volume with 


New Inglis Turbines of revolutionary design installed 
in world’s largest pump-generating station ! 


To comply with the Canada-U.S. agreement con 
trolling the flow of water over Niagara Falls, Inglis 
came up with a completely new design in Turbines. 


These new reversing turbines at the Sir Adam Beck 
Power Station draw off water from The Falls during 
the night pump it into a storage reservoir, then use 
the “stored” water to generate power the next day! 


This means peak power output when it’s needed 
most...during the day—without disturbing the 
natural flow over The Falls or in any way spoiling its 
scenic beauty during the day-light hours ! The water 
needed to produce the daytime power has been 
drawn off the night before—while the tourists were 
asleep. 

This is just one more outstanding example of Inglis’ 
contribution to Canada’s growth and development... 
one more example of how Inglis takes on tricky jobs 
—with skill and imagination ! It’s been that way ever 
since Inglis began, over a hundred years ago! 


JOBS BEGIN! \_—a—s:ecsmeees 
ENGLISH ELECTRIC 


CANADA 


John Inglis Co. Limited... associated within The English Electric 
Group, with such other world-famous names as Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line of washers; dryers and water heaters. 
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Construction 


Costs Rising, 
Says Neelands: 


Winnipeg- born Rupert 
Neelands, 79, went through 
a stint of prospecting, a big 
war and several shooting 
revolutions before he be- 
came chairman of a world- 
wide construction firm. 

He says today’s Cana- 
dian buyers of construction 
want more care and skill in 
their jobs, and this means 
higher contract costs. 

Price alone won't get a 
contractor jobs any more, 
he says. Buyers want repu- 
tation, experience and real 
know-how. 


By FORBES GILBERTSON 

Increased construction con- 
tract costs lie ahead in Canada, 
Rupert Neelands, chairman of 
the Cementation Co., London, 
Eng., predicted in T¢ thi 
week. 


yronto 


Reasons, said Neelands, are 
that buyers of construction are 
becoming more aware 
care and skill required from the 
foundations up in fulfilling a 
contract. 

So, consulting engineers 
becoming more careful in their 
choice of contractors. 

Greater insistence on reputa- 
tion, experience, know-how, ra- 
ther than price alone, represents 
the “new look” in construction. 

The trend has alread 
Neelands says. 

The Canadian-born chairman 
of the U. K. firm that has 35 
subsidiary companies around the 
world was on his annual visit 
to the Canadian subsidiary, 
Cementation Co. of Canada Ltd. 


of the 


are 


started, 


Commenting on the changing 
face of the construction industry 
in both Canada and the U. K.,, 
Neelands said that 50 years ago 
the contractor was just an em- 
ployer of labor, doing exactly 
what he was told by an engi- 
neer. 

“Nowadays he knows just as 
much as the consulting engi- 
neer,” said Neelands, 

Comparing the two countries, 
Neelands said: 

“Canada is 100 times the size 
of England, but at the moment 
the English turnover in con- 
struction work is 20 times that 
of Canada.” 

Right now, he 
much more opportunity 
for construction work. 

But in the future, despite pos- 
sible temporary setbacks, he 
sees nothing but growth ahead in 
Canada, and an increasingly im- 
portant part for his Canadian 
firm in the over-all work of the 
parent company. 

Projects in 
Canada are 
bigger and 
more excit- j 
ing. 

“Cana- 
dians and 
Americans,” 
he said, 
“place far®g 
more value § 
on the time j 
element. 
Europeans 
are accus- 
tomed to 
slow, care- 
ful con- 
struction work. North Ameri- 
cans are willing to pay to save 
time.” 

On foreign operations: 

North American have 
the problem of learning how to 
handle native labor, Neelands 
says. 

Long-established U, K. firms 
have the advantage of perhaps 
a century of experience in 
world-wide construction, and 
extensive files to consult. 

“On the other hand,” he said, 
“TI find Canadian and U. S. con- 
sultants far more receptive to 
new ideas.” 

Last week, Neelands celebrat- 
ed his 79th birthday but he car- 
ries his years lightly. 

He travels thousands of miles 
each year visiting subsidiary 
firms around the world, still 
drives himself hard 

His English clothes and thick, 
white hair give him a benign, 
chairman - of - the - board look. 
Underneath is a hardy physique 
and tough-mindedness that has 
carried him from prospecting in 
the wilds of British Columbia 
and through shooting revolu- 
tions to his chairmanship. 

After nearly 40 years in the 
U. K. he still .speaks with the 
fresh, blunt twang of the Prai- 
ries where he was born. 

A native Winnipeg 


there’s 
there 


said, 


NEELANDS 


firms 


of he 


| sion’s 


} 


eee University of Toronto, 
| worked in British Columbia for 
the B. C. Copper Co., until cop- 
per prices dropped in 1911, 

He did some 
worked for the Dominion Land 
Surveys in Manitoba and Sas- 


prospecting, | 


‘Short Positisin Higher at Mtl. 


| 
| 
| MONTREAL (Staff) — Short 
| position on the Montreal Stock 
| Sxenenas at Aug. 15, 1960, was 
10,840 shares in 24 issues, up 341 
shares but unchanged as to issues 
from the position at July 31. 
Among the significant changes 
| were: 
| Abitibi 
Algoma 
B. C. Forest 
Brown 
Page-Hersey 


—55 F. Players 100 
—187 
+200 
+ 300 


Molson B 
Que. N. Gas 
Royal Bank 


| 
| Stock Exchange at Aug. 15, 1960 
was 15,045 shares in 15 issues, up 
| 2,420 shares but down one issue 
from the position at July 31. 
Among significant changes 
were: 
Calgary & 
Edmonton —100 
Cdn, Marconi —300 
Orchan —4,100 
Que. Cobalt —800 


St. Law. RM 
Satellite 
Steep Rock 
United Oils 


200 
500 
+ 1,100 
44,800 


| katchewan, was rejected three| 


times for military service in 


World War I. 

When he finally went over- 
seas with the Ist Field Com- 
pany, he won the Military Cross 
and received a Mention in Des- 
patches, Today he refuses to en- 
large on his military exploits. 

After the war, a stay in Mex- 
ico On a mining development 


ended when a revolution broke| 


out. 


Later, he went to Persia to do 


mining exploration and once 
again found himself in the midst 
of civil unrest and revolution. 


Under conditions of continu- 
ous rebellion, he carried on his 
mining work, 


men, 

“But they ran at the first 
smell of powder,” says Neelands, | 
his blue eyes twinkling. 

“We were attacked by 
ands and other groups. Once our 
caravan was attacked and all 
our camels stolen. 


“On top of all this, the min- | 


ing explorations were unfruit- 
ful.” 


eal | 
Troubleshooting seems to have 


escorted by a! 
quad of Persian mounted rifle- | 


brig-| 





been a dominant aspect in his 
life and he obviously likes that. 

He took over Cementation Co. 
in 1921 managing director. 
At that time, the firm was pio- 
neering in the _ geotechnical 
process from which it derives its | 
name. 

Cementation processes im-| 
prove the physical characteris- 
tics and properties of ground, 
masses or structures and 
depend on the injection, under 
pressure, of a grout composed of 
water and cement or other hy- 
draulically active materials, such 
as clay or special chemicals. | 

Neelands promptly fired most 
of the old staff and hired new 
men, and gradually sorted out a 
tricky corporate tangle. 

At that time, he had five en- 
gineers and 15 foremen, Today 
the company has some 1,200 en- 
gineers and foremen and up to 
10,000 workers. 

The firm has branched out in- 
to several other fields, including 
geophysical] surveys, foundation 
engineering and complete build- 
ing projects. 

One of them: Design and con- 
struction of the $300 million 
Durgapur steelworks in West} 
| Bengal. 

The Canadian subsidiary con- 


as 


rock 


trols the U, S. subsidiary, which| 


is now handling shaft work at 
the Atomic Energy Commis- 


nuclear devices. 
A major 


Port Mann bridge 
Columbia. 


“Project Plowshare” in| 
Carlsbad, New Mexico, to facil- | 
itate underground explosion of | 


Canadian project} 
| under way: Foundations for the | 


in British} 





Neelands sums up his com- 
pany’s Success tersely: 

“We've built our reputation 
|on troubleshooting. When peo- 
ple have problems, they turn to 
us. 


Quebec, N.B. End 
Potato Truck War 


From Our Own Correspondent 
SAINT JOHN—A “potato war” 
between Quebec and New Brun- 
swick has been settled, 





Highway officials in both prov- | 


inces have decided to enforce a 
uniform weight limit of 60,000 1b. 
for potato trucks. 


Previously New Brunswick had | 


a limit of 70,000 lb. and Quebec 
a limit of 50,000 Ib, 

The “war” began when Quebec 
truckers were fined for exceed- 
ing the New Brunswick limit. 


Quebec officials retaliated by | 


fining New Brunswick haulers. 
With movement of a valuable 
early potato crop into the Mont- 
real market at stake, officials 
worked out the compromise. 
Meanwhile New Brunswick is 
considering appointment of a 
full-time inspector of trucking, 
because of the swift expansion of 
motor truck traffic. | 
The inspector would oversee 
checks on weights, registration 
and cargoes, including potatoes. 


POMMEROY AREA MAPPED 


Quebec’s Department of Mines 
has published a geological report 
with map on the 305-sq. mi. Pom- 
meroy-Bellefeuille area, north- 
east of Temiscamingue on the| 
Ontario-Quebec border. Also} 
available is a report on the Tur- 
quetil-Emard section,‘ a 410-sq. 
mi. geological area southeast of 
Val d’Or 





Int. Nickel —50. 


Short position on the Canadian | 


Here is the actual short position 
on the Montreal Stock Exchange 
at Aug. 15. 

Issue 


Abitibi 
Algoma 
Aluminium 
Atlas 
Bathurst “B” 275 
Brazil 200 
B. C. Forest 1,000 
Brown 700 
Can. Cement 1,000 
Can. Iron 700 
Cdn. Hydcarb 100 
Dom, Bridge 200 


Shares 
1,000 


Issue 


Dom 
Fam 


Shares 
250 
1,150 
500 

100 


Fdries 
Players 


. Nickel 
Inter. Pipe 
Massey 
Mont. Loco 100 
Page Hersey 100 
Que. Nat. Gas 1,050 
Royal Bank 
Walker 


1,000 
100 


125 


Here is the actual short posi- 


ition on the Canadian Stoc!: Ex- 


change at Aug. 15. 
Shares 


1,000 
120 
100 
500 


Issue Shares 


Que. Cobalt 1,400 
St. Law. R.M. 1,500 
Satellite 1,500 
Steep Rock 1,500 
Tr Fin. A 150 
United Oils 4,800 
Waterman 1,000 


Issue 


Atlas Telef 
Cdn. Collieries 
C. Ind. O11 & G 
Cassiar 

Cent. Del. Rio 
Moore 

Opem Copper 
Orchan 


200 
275 
500 
500 


300 | 


| Jefferson Lake Profit Up Sharply 


Net profit of Jefferson Lake 
Petrochemicals of Canada for 
first six months of 1960 was $37,- 
853 (1.9c a share), up sharply 
from $4,282 in like 195£ period. 

Net earnings are after provi- | 


DIRECTORS ADDED 
Three new appointments bring | 


membership in the board of di-| 
| rectors of Great Lakes Waterways 
Development Association to 14. 
'They are: W. E. Williams, presi- | 
dent, Procter & Gamble Co, of | 
Canada, and president of Metro- 
politan Toronto Board of Trade; 
Clayton Morehead, vice-president, 
Page-Hersey Tubes Ltd., and a 
past president of Greater Wel- 
land Chamber of Commerce; and | 
Kenneth C. Culham, Toronto, 
president of Empire-Hanna Coal | 
division of M. A. Hanna Co. 


pactesteeenenitiomuesinst —— | 


| 


gary field). 


sion of $50,308 ($124,387 last year) 
for depletion, depreciation and 
amortization. 

Sales totaled $261,325 in the) 
latest period (not reported last | 
year), Company says the average | 
price received for sulphur ship- 
ped from its Peace River, B.C.,| 
plant was substantially lower 
than the average price received 
a year ago due to the continued | 
decrease in price in ~ world 
markets. 

Company expects its processing 
plant to treat gas from the East} 


| Calgary field to be completed in 


fall of 1961. M»bil Oil of Canada 
Ltd. will finance part of the cost | 
of the plant. \ 

(Jefferson Lake and Mobil Oil | 
have the largest acreage and 
proven reserves in the East Cal- 
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An Invitation to Montrealers 


The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 
WEllington 5-7413 for your reservation, or consult 
your travel agent. 


The Park Plaza Hotel 


Avenué Road at Bloor Street 
In Toronto telephone: WAlnut 4-5471 


“which reminds me of a story 


Many after-dinner speakers can tell you that no matter how serious their subject may be, 
one sure way of winning an audience is to tell a story. They know there’s nothing undigni- 


fied about following a good story with a good speech. # # Many advertisers can tell you 
that this principle also applies successfully to advertising when their sales messages follow 
the “stories” in the Weekend Comics Group. = = m The high reader interest and friendly 
acceptance of Joe Palooka, Pogo, Dennis the Menace, Peanuts and all the beloved comics 
characters are shared with the sales messages that follow them in 4 out of 10 homes from 
coast to coast. m = m Advertisers can reach this pre-conditioned mass-audience with the 
selling impact of full color advertisements as modest as strips 35 by 5 columns, and all the 
way up to full pages. The comics are an entertaining vehicle, but a serious advertising 


medium. 


Reaching 4 out of 10 homes 
‘from coast to coast 


Weekend 


COMICS GROUP 
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ST GERMANY 


With but few. exceptions, all sectors of the West 
German economy are booming; living standards are 
rising; unemployment has virtually ceased to exist. 
Abroad, Germany’s export sales are on the upswing. 
At home the maket is expanding too as more and more 
families invest’ in cars, TVs, furs and other luxury 
goods. This year could be an important milestone in 
German-Canadian trade relations because common 
economic policies and tariffs, now being established 
by Europe’s “six”, will have a big impact on many 


traditional trade patterns. In the long run, European 
integration — for Germany — holds promise of fur- 
ther, rapid increases in production and living standards. 
This, in turn, could greatly expand the market for 
foodstuffs, raw material and semifinished goods such 
as Canada produces — but we’ll have to hustle to sell 
in that market. This special Financial Post report on 
West Germany looks at the federal republic’s booming 
economy and reports on those fields which can mean 
more business for Canada. 





What’s Ahead for Sales 


To Germany in F uture? 


Whose economic ox is go- 
ing to be gored and to what 
extent? 

That is a leading question 
as the six Common Market 
countries struggle through 
the process of establishing a 
customs union and building a 
common, external tariff. 

Future of Canada’s trade 
relations with Germany de- 
pends in large measure on 
what Germany wants out of 
this six-way international 
battle of give and take and, 
more particularly, on what 
she gets. 

Germany is a strong pro- 
ponent of the “outward-look- 
ing” trade policy. 

By “outward looking” — 
a currently fashionable term 
capable of a wide degree of 
interpretation — is meant a 
policy which does not ‘freeze 
non-EEC countries out of the 
common market. 

Common market or not, 
well-being of the Germ: 
economy depends a good deal 
on exports to third countries. 

The Germans know this and 
they also realize that trade 
is a two-way strect. 

There is _ stror support, 
from many quarters, there- 
fore, for “outward-looking” 
trade. 

In many instances German 
self-interest is involved. Ger- 
many is a big foodstuff and 
raw material importer. 

A high Common Market 
tariff could freeze Canadian 
raw materials or agricultural 
products out of the German 
market, would also hit raw 
material users by increasing 
costs. 

Port of Hamburg, to cite 
just one other example, can 
be’ counted on to support 
“outward-looking” trade. 
Without ‘it, city fathers fear, 
changing trade patterns 
would erode the free city’s 
traditional port business. 

Finally, there is little doubt 
that coming into being of 
EEC will greatly benefit the 
economies of all six countries 
involved. Higher consump- 
tion, greater demand and ris- 
ing living - standards, ll 
things being equal, mean 
more-room for imports. 

The rub for Canada is that 
what suits Germany in the 
way of third country trade, 
may not suit her Common 
Market partners. 

France, for example, is 
hoping for a bigger slice of 
German wheat and aluminum 
and can thus be counted to 
push for high external tariffs 
and policies aimed at accom- 
modating her production. 

Political questions are in- 
volved too. To the Germans 
at least, EEC is more than 
an economic exercise. It is 
a means of achieving a loose 
sort of political “together- 
ness” in Europe. To many 
Germans, living as they de on 
the edge of the iron curtain, 
six-way political ties, how- 
ever vague, constitute a bet- 


ter defence against the threat 
of communist expansion than 
Germany alone can muster. 
Thus, many Germans say, 
result of EEC policy and tar- 
iffs, as far as Germany is con- 
cerned, will also depend on 
the economic sacrifices the 
Federal Republic is willing 
to make in 
political advantages 
existence of the 
market offers. 
Studying possible effect of 
EEC policies and tariffs on 
Canadian trade with Ger- 
many, some experts see the 
picture shaping up this way: 


@ Canadian agricultural 
products will probably. con- 
tinue to be sold in Germany 
and other EEC countries, but 
at reduced volume. 


which 
common 


@ In metals and ores, our 


exports should increase. 


@ Sales of manufactured 
products—not important now 
— will probably decline in 
future years. 

In 1959, 85% of Canada’s 
exports to Germany were 
concentrated in nine products 
groupings: wheat; other 
grains; oil seeds; newsprint 
and wood pulp; iron ore; 
aluminum; other non-ferrous 
metals; asbestos; chemical 
products and aircraft engines 
and parts. 

Here’s a group by groub 
rundown on likely trade 
prospects over the next few 
years: 


Wood Pulp 


In terms of German re- 
quirements as well as Cana. 
dian production, we are only 
marginal suppliers of news- 
print and wood pulp to the 
Federal Republic. 

Scandinavian competition 
will likely prevent our pro- 
ducers from materially im- 
proving this marginal posi- 
tion. 


Wheat, Grain 


Canadian wheat exports to 
the Federal Republic during 
1959/60 crop year have been 
influenced by the record size 
and high quality of the re- 
cent German crop. 

Sales in the current crop 
year will probably amount to 
some 750,000 tons, 100,000 
tons less than the average of 
the last five years. 

Over the longer term the 
demand for our wheat in 
Germany will be conditioned 
by a number of factors but 
principally by the level of 
grain prices yet to be decided 
by the members of the com- 
munity. 

Not much is known at this 
stage about the price levels 
which will be put into effect 
but it is likely that the price 
for wheat will be lower than 
the present price to the Ger- 
man producer, 

This should tend to inhibit 
expansion of German produc- 
tion. On the other hand, ef- 


return for the- 


ficiency of German wheat 
farms is increasing. 

Whether or not we will 
continue to enjoy a market in 
Germany for rye, feed barley 
and oats depends very largely 
on the agricultural prices to 
be established by the EEC. 

Except for rye our ability 
to sell these grains in Ger- 
many during the transitional 
period will vary from year to 
year with local crop condi- 
tions, but in general should 
be fairly good. 


Iron Ore 


The prospects for Canadian 
shipments of iron ore to Ger- 
many are favorable, assum- 
ing Germany’s steel produc- 
tion continues to increase. 

German iron ore users are 
inclined to look favorably on 
Canada as a source but the 
availability and cost of other 
ores will influence the extent 
to which they use Canadian 
ore. 

Shipments of pig iron and 
scrap from Canada will con- 
tinue to take place when our 
prices and ocean freight rates 
are favorable. 


Aircraft 


Aircraft. and parts have, 


due to the completion of the 


F-86 contract, all but disap- 
peared from the statistics of 
our exports to Germany. 

Whether they will reappear 
depends on our agreement 
with the Germans on the 
F-104G, and also on the ef- 
forts of the de Havilland and 
Canadair firms to sell, respec- 
tively, their Caribou and 
CL-44 to that country. 

This rundown assumes EEC 
will not in the near future, 
merge with any other region- 
al economic grouping. 

Should Germany become a 
member of a larger European 
customs union or free trade 
area, the effect on Canada 
should not be much different, 

The most likely additional 
result would be that Scandi- 
navia would jeopardize our 
existing small market for 
wood products and might 
take over to some extent the 
refining of nickel ore and 
alumina for German require- 
ments. 


Asbestos 


The fact that there is no 
production of asbestos within 
the community suggests that 
our sales of this material will 
continue, provided Russia 
doesn’t upset the market. 


Non-Ferrous 


Metals 


The prospects for the wide 
range of non-ferrous metals 
(aluminum, copper, nickel, 
lead, zine and silver) which 
Canada sells to Germany are 
good. 

The Common Tariff on 


A visit to the First Fur Fair of the European Market is 


sure to be worthwhile. 


THE SECOND FUR FAIR 


OF THE 


EUROPEAN MARKET 


FRANKFURT ON THE MAIN 


APRIL 28 TO MAY 15ST, 


1961 


The Fur Fair is an opportunity to establish personal contact 
with German and foreign exhibitors and specialists en- 


gaged in the fur industry. 


The location of Frankfurt on the Main as the center of 
European air, rail and road communications brings the Fur 
Fair within a few hours of every Canadian city. 


Information about the Fur Fair of the European Market 
will be supplied you upon request by the Frankfurter 
Rauchwaren Messe GmbH, Frankfurt on the Main, 


Germany 
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at zero and the fact that they 
play an important part in 
Federal Republic’s cost struc- 
ture suggests Germany will 
continue to seek metals need- 
ed by her growing industry 
from the most economic 
source. 

The future for our so-call- 
ed light metals (magnesium, 
titanium and lithium) should 
also be a good one. 


Chemicals 


The outlook for our exports 
of polystyrene and synthetic 
rubber is not good. Germany 
and other Common Market 
countries will be producing 
both these items soon, in sub- 
stantial volume. 


Oilseeds, 
Ege Sales 


Upswing 


The future of Canada’s 
trade relations with Ger- 
many is bound up in the 
battle of the six Common 
Market countries now 
forging a customs union 
and looking toward a 
common, external tariff. 

However, Common 
Market or not, the well- 
being of the German 
economy depends a good 
deal on exports to “third 
countries.” 


As Germany is only 70% 


sufficient in foodstuff produc-" 


tion, despite a heavily subsi- 
dized domestic agricultural 
industry, the country, is a big 
market for agricultural prod- 
ucts. 

About 40% of the Federal 
Republic’s total imports are 
farm products. Last year they 
were $3.3 billion, of which 
Canada supplied $67 million. 

Leading imports, in order 
of importance: fresh fruit, 
coffee, cotton, wool, edible 
oilseeds, wheat, eggs, meat 
and tobacco. These items, in 
1959 totaled over $1.7 billion 
and represented more than 
half of total agricultural im- 
ports. 

Largest suppliers of farm 
products to the German mar- 
ket are the Netherlands and 
the U. S., followed by Den- 
mark, Italy, France, Argen- 
tina and Canada. 

Approximately 25% of to- 
tal agricultural imports, in- 
cluding large quantities of 
fresh fruit, vegetables, grain, 
dairy products and _ wine, 
comes from Common Market 
countries. 

This area is becoming an 
increasingly important food 
product supplier to the Ger- 
man market and can be ex- 
pected to score further gains 
as the common market de- 
velops. 

While total German agri- 
cultural imports’ increased 
13% in 1959, compared with 
the previous year, shipments 
from common market coun- 
tries were up 24°. 

When it comes to wheat, 
Canada is Germany’s main 
foreign supplier. In fact, on- 
ly the U. K. and Japan are 
larger outlets for our wheat. 

In recent years, an inter- 
esting market has been built 
up in Germany for Canadian 
Durum wheat. German con- 
sumption now exceeds 300,- 
000 metric tons per year and 
is expanding. Canada sup- 
plies about two thirds of this 
amount, 

An interesting market has 
also been developing for 
Canadian oilseeds, Egg sales 
to the Federal Republic are 
on the upswing. 

Future market prospects 
for Canadian agricultural 
products in Germany are dif- 
ficult to assess. f 

For one thing, they vary 
from year to year, depending 
on the size of the German 
domestic crop. 

Agricultural land in Can- 
ada and Germany lies in the 
temperate zone so there is a 
great deal of similarity in the 
products grown. Neverthe- 
less, as Germany is only 70% 
sufficient in food products, 
imports in virtually all lines 
are necessary. 

Though there is a trend 
towards increasing domestic 
agricultural production, out- 
put varies widely from year 
to year due to weather and 
other physical conditions. 

Because German agricul- 
ture is heavily subsidized and 
assisted’ in other ways, gov- 
ernment policy has been to 
ensure that domestic produc- 
tion is used before any lower 
priced foreign agricultural 
products are permitted into 
the country. 


| 
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Krupp Marks 


How much is Canada’s po- 
litical stability worth in dol- 
lars and cents? 

That is one of the main 
keys to German participation 
in the vast Ungava Iron Ores 
Co. project in northern Que- 
bec. S 

This project—estimated to 
cost $300 million—is propos- 
ed as a joint venture between 
the Cyrus Eaton interests of 
the U, S. and a consortium 
of five major German steel 
makers headed by the Al- 
fried Krupp group. 

It calls for eventual pro- 
duction of five million tons 
of pellets, grading 65% iron, 
per year. 

While the Eaton interests 
appear anxious to proceed 
with the vast undertaking, 
indications are that German 
partners are marking time, 

Principal] reason: 

Uncertainty as to whether 
development of alternative 


*K 


EUROPEAN REPRESENTATIVES : 
Arnold H. Jurgensen & Co., Papenhuderstr, 14, HAMBURG 22 (Germany) 


ore sources—such as in Afri- 
ca, for example—might not 
prove to be more advanta- 
geous in the long run, 

Although Germany imports 
almost 70% of her iron ore 
requirements, until recently 
German steel mills have not 
been active in developing 
foreign ore supplies, Rather, 
they have contented them- 
selves with purchases on 
world markets. 

Now with increasing steel 
output — and hence ‘ever 
greater ore requirements — 
German mills are casting 
about for ore sources in 
which they have an owner's 
interest. 

The vexing question facing 
them: 

Where to commit the un- 
told millions of dollars that 
development of ore sources 
entails. 

In the search for ore sup- 
Plies, Canada has been of 


Tr 


ime on Ungava 


Major interest to German 
mills. 


But in recent years, rich 


/ore deposits have been dis- 


covered in Africa and else- 
where. In many of these 
areas, reserves are substan- 
tial and grade may run as 
high as 60% iron content, 
compared with only 34% to 
37% in Ungava. 

The problem of whether to 
go ahead in Canada or else- 
where breaks down this way: 
@ Regardless of where the 
development is located, cap- 
ital cost will run into hun- 
dreds of millions. 

@ Despite high cost of build- 
ing railways to the pits and 
harbor facilities at tidewater, 
Africdn ore may be cheaper 
than Canadian because of its 
higher iron content and low- 
er shipping costs. 

@ Go-ahead in Africa means 
giving ‘a stiff economic shot 
in the arm to an underde- 


With our world-wide connections 
we are at your disposal for all foreign trade questions, 


In addition we offer you an efficient service 
in the handling of all banking transactions. 


AKTIENGESELLSCHAFT 


DUSSELDORF: FRANKFURT (MAIN) (HAMBURG 


More than 380 branches throughout the Federal Republic of Germany 
Capital and Reserves DM 500 Million 


veloped country. 

This is desirable on moral 
grounds and from the stand- 
point of keeping the under- 
developed countries out of 
the communist orbit, Further 
increased stee] demand goes 
hand in hand with rising eco- 
nomic standards, ° 
@ But the big rub is the po- 
litical question, History has 
shown that countries strug- 
gling for—or just having’ at- 
tained — independence, are 
politically ugstable. 

Would a contract entered 
into with one government be 
honored by the next? This is 
the big question German 
steel] men must weigh when 
they consider ore sources. 

“At least, if we invest in 
Canada, we have the reason- 
able assurance that no one 
is going to take our invest- 
ment away from us over- 
night,” a steel company offi- 
cial told FP. 


DIVTSCHE BANK 


We are represented in Berlin by BERLINER DISCONTO BANK Berlinw35,Potsdamer Strasse 140 
AKTIENGESELLSCHAFT 


in the Saar area by SAARLANDISCHE KREDITBANK Saarbricken, Kaiserstrasse 29-34 


AKTIENGESELLSCHAFT 


in Kiel by BANKHAUS WILH. AHLMANN Kiel, Rathausplatz | 


in Chile: Santiago 


In Argentina: Buenos Aires - 


REPRESENTATIVE OFFICES: 


in Turkey: Istanbul-Beyoglu ~ in Venezuela: Caracas 


in Brazil: Sao Paulo and Rio de Janeiro 
in Mexico: Mexico! =.for the Near and Middle East: Cairo (UAR) 





No Brakes on This Boom 


GNP up, plenty of jobs, too few workers, rising wages... 


West Germany’s big eco- 
nomic boom, under way since 
late 1958, is continuing to 
gather steam. 

Last year’s high level of 
construction, increased capi- 
tal expenditures by industry 
and steadily rising exports 
resulted in a strong business 
upswing. 

The gross national product 
in 1959 showed a real in- 
crease of 5% over the pre- 
vious year. This compares 


This special report on 
West Germany was pre- 
pared by staff writer 
Eric Richter who re- 
cently visited 
centres in the Federal 
Republic to gather in- 
formation and opinions. 

A former Halifax 
newspaperman, Richter 
joined FP in 1955 and 


has been in the Mont- 


major 


real bureau siincé 1956. 


with a 2.8% increase in 1958 


over 1957. 


Outlook for 1960: a further 
increase of 4% to 5% in the 
GNP. 


In the first half of this 
year, industrial production 
indices were running 10% to 
12% higher than correspond- 
ing 1959. Virtually all 
branches of industry were 
ahead of last year, including 
steel and textiles which ex- 
perienced some difficulties in 
1959. 


Coal mining appears to be 
the only major exception in 
this otherwise favorable pic- 
ture. 


Some storm clouds, how- 
ever, are gathering on the 
economic horizon. 


@ Germany is short of work- 
ers. Despite importation of 
foreign labor, there are four 
jobs for every job seeker. 


@ Wages are going up sharp- 
ly. This reflects both the la- 
bor shortage and the fact that 
in the past, German labor has 
been restrained in wage de- 
mands. In the first half, pay 
boosts were averaging 6% to 
8%. 

@ There is considerable pres- 
sure on prices. But despite 





Republic’s economy through 
1961. Expansion, they feel, 
will continue, but at a slower 
rate than this year. 

Principal reason for the 
slow-down: not enough 
workers. 

One effect of the German 
credit squeeze is to discourage 
exports of private capital. 


reserves are rising. In April 
they reached $6,000 million, 
some $800 million above the 
lowest level in 1959. 

trade 
vigor- 


Germany’s foreign 
has been expanding 
ously. 

In 1959, exports at a record 
$9,800 million were 11.3% 
higher than in the previous 
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the existence of an inflation- 
ary situation, they have re- 
mained remarkably stable. 


In the past year, Germany’s 
Central Bank has instituted a 
variety of restrictive mea- 
sures including raising of the 
discount rate from 23%4% to 
5%. It has also increased 
the obligatory minimum re- 
serves of the commercial 
banks on several occasions. 

German economists predict 
clear sailing for the Federal 
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The Hanover Industries Fair 
offers the advantage of grouping together most branches of 
technical production, giving an international cross-section 
of industrial goods as well as a true comparison of prices, 
qualities, conditions of delivery etc. 
allows a complete view of actual standards and develop- 
ments in the most important spheres of neighbouring 


industries. 
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The government has tried to 
stimulate the latter to offset, 
in part, Germany’s chronic 
and embarrassing payments 
surplus. 

But commercial banks have 
found it necessary to repat- 
riate money from abroad to 
meet reserve requirements as 
well as to take advantage of 
the high domestic money 
rates. 

As a result, Germany’s al- 
ready big foreign exchange 


In addition to specialising in his particular field, the business- 
man of today must keep a careful watch on the economic 
structure as a whole to avoid errors of judgement both in 
investment and development. Hanover offers an opportunity 
to everyone to keep production and sales constantly up to date. 


For further particulars please apply to: 


Main Agent: 


Sub-Agents: 


The Trimont Corporation Ltd., 
Suite 29, 1390 Sherbrooke St. W., 
Montreal, P.Q. Tel. AV. 8-3033 


Encom Agencies, Ste. 209, 1485 Davie St.; 


Vancouver, B.C. Tel. MU. 1-7050 


Wilson Equipment Supply Co., 
Winnipeg, Man. Tel. 42-4808 


MacNutt Associate Industries Ltd., 
St. 1, 1215 5th Street West, 


Calgary, Alberta Tel. AM. 6-3120 


Mr, R, F, Lederer, 


98 Glenview Avenue, Toronto, Ont. Tel. HUdson 1-3504 


Mr. Kenneth A. Ross, 
Board of Trade, Halif N.S. 


German Industries Fair 


year while imports at $8,500 
million rose 15.1%. 


The increased exports are 
due largely to strong per- 
formances in three industrial 
groups — chemicals, vehicles 
and electrical engineering 
products. Last year foreign 
chemical sales were 19% 
higher than 1958 while ve- 
hicles and electrical engineer- 
ing products rose 16% and 
17% respectively. 

Increase in export of capi- 


~ 


tal goods — in particular to 
the underdeveloped countries 
-— has been greatly assisted 
by granting of longer credit 
terms. This trend is expected 
to continue. 


Growth in Germany’s im- 
ports in 1959 is due more to 
the rising tempo of business 
in the Federal Republic than 
to common market tariff re- 
ductions initiated in January, 
1959. 


As Germany had already 
made substantial tariff cuts 
in 1957, it had few reductions 
to make last year. Psycho- 
logically, however, the com- 
mon market seems to have 
had considerable effect on 
Germany’s EEC partners. 


All are redoubling efforts 
to get a bigger share of the 
market in the Federal Re- 
public. 5 


This drive is meeting with 
success. In 1959 France and 
Italy increased exports to 
Germany 35% and 29% re- 
spectively over 1958 levels. 
This compares with an in- 
crease of 14% for the com- 
mon market countries as a 
whole. 


Another noticeable effect 
of the common market is a 
growing trend among foreign 
firms to establish branch 
plants in Germany, or to un- 
dertake licensing agreements 
with German companies. 


U. S. firms producing fully 
manufactured goods have 
been particularly active in 
this field, and have been re- 
sponsible for extensive new 
capital investment in German 
industry in the past several 
years. 


German government and 
industry view with consider- 
able concern the establish- 
ment July 1 of this year of 
the “outer seven” Free Trade 
(EFTA) comprising 
3ritain, Sweden, Norway, 
Denmark, Austria, Portugal 
and Switzerland. 


Area 


As Germany’s exports to 
EFTA countries are approxi- 
mately the same as her ex- 
ports to the common market, 
there is concern that tradi- 
tional trade currents will be 
restricted by the formation of 
two rival economic blocks. 
Efforts to negotiate a bridge 
between the Six and the 
Seven, accordingly, are be- 
ing pushed hard by Germany. 


Hanover - April 30-May 9, 1961 


Growing 
Exports 


German exports to Canada 
have been growing steadily 
in the past several years. 

In 1959 at $126.6 million 
they were 20% higher than 
in 1958 and more than double 
$55.6 million exported to 
Canada in 1955. 

Automobiles at $37.7 mil- 
lion (30% of the total) are 
the largest single export item. 

Other important exports: 
machinery, rolling mill prod- 
ucts, technical instruments, 
cameras and a wide variety 
of other manufactured goods. 

With German car sales still 
on the increase, indications 
are German exports to Can- 
ada should rise again in 1960, 
likely to a new record. 

Canadian exports to Ger- 
many in 1959 at $129.6 mil- 
lion were off substantially 
from $261.9 million in the 
previous year, Virtually all 
the decline is due to comple- 
tion of deliveries of Cana- 
dian-made jet aircraft to 
Germany which in 1958 were 
valued at $66.7 million. 

For Canada, sales of mili- 
tary aircraft to Germany 
must be regarded as strictly 
“windfall” business, not like- 
ly to be repeated in the near 
future, 

Last year there was also 
some weakening in Canadian 
sales of non-ferrous metals 
to Germany, due largely to 
general slackening of busi- 
ness in 1958 and large exist- 
ing stocks. Oil seed sales 
were adversely affected 
through competition of more 
competitively priced soya 
beans. 

Outlook for 1960 is mixed. 
Indications are wheat ship- 
ments will slacken due to 
Germany’s bumper domestic 
crop last year. Synthetic 
rubber and polystyrene ship- 
ments should also be lower 
because of increasing German 
capacity in these lines. 

Aluminum shipments _ to 
Germany so far this year are 
strong and may reach 60,000 
tons. 

This would be double the 
30,000 tons shipped last year. 
Outlook for iron ore is bright- 
ening with increased Ger- 
man steel mill capacity. 
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‘Three Years to Learn’ 


“It will take at least an- 
other. three years to ‘learn’ 
the Seaway.” 

That’s how one shipping 
company executive sums up 
the German shipping frater- 
nity’s feeling about the vast 
water way to the heart of 
the North American contin- 
ent. 

By ‘learn’ he means foreign 
ship owners have yet to de- 
cide on the most practical 
size and type o! ship to sail 
the St. Lawrence Seaway 
and what schedules and rout- 
ings are the most economical. 

On the whole, German ship 
owners are well pleased with 
Seaway-generated trade al- 
though there has been little 
money in it for them so far. 

“In 1959 we carried twice 
as much Seaway freight as in 
the previous year but earned 
no more money at it. This 
shows that the trade is mak- 
ing money out of the Seaway 
but not the shipping lines’, 
says Wilhelm Stender of 
Hamburg Chicago Line. 

There are a number of 
reasons for the present un- 
profitability. 

In the first place, the de- 
pressed world shipping mar- 
ket has taken its toll of ocean 
freight rates, As far as the 
Seaway is concerned, it’s a 
case of too many ships batt- 
ling for too little cargo, as 
one shipping man puts it. 

One effect of the shipping 
depression: 

In the past two years a 
large number of tramps have 
ventured into the lakes in 
search of cargo, This “inva- 
sion” has been felt keenly 
by operators of regularly 
scheduled services, 

Indications are, however, 
that the tramps — for the 
most part unaccustomed to 
lakes operation and not well 
equipped for Seaway passage 
— found the venture highly 
unprofitable. 

“A lot of the tramp oper- 
ators got their fingers pretty 
badly burned in the lakes 
during the last two seasons 
with the result that fewer 
will likely try their luck in 
future years,” one liner oper- 
ator predicts. 

A second adverse factor: 

This year a lot of grain has 
been moving out of the lakes 
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by tanker, This, too, is due to 
a world surplus of tankers 
which has led some owners 
to convert their vessels to 
grain carriage. If and when 
the tanker charter market 
stiffens, the vessels undoubt- 
edly will be put back into the 
petroleum trade. 

On the whole, German 
shipping men are far better 
pleased with the: Canadian 
side of the Seaway than with 
the U. S. shore. 

The business community in 
Canadian ports such as To- 
ronto, Montreal, Fort William 
and Port Arthur is much 
more “shipping minded” than 
its U, S, counterparts, Ger- 
man operators say. 

Labor and pilotage troubles 
have further dampened Ger- 
man ship owners’ enthusiasm 
for U. S, ports. 

Over the German 
owners foresee a big expan- 
sion in Seaway trade. Toron- 
to and Montreal, one ship- 
ping line executive predicts, 
will ultin.ately have free 
ports — a move which could 
greatly enhance port busi- 
ness in these two centres, he 
says, 


Novel Phone 


Translator 


The language barrier necd 
no longer be a problem to 
German businessmen and 
others wishing to conduct 
business in the U. K. and Ire- 
land, thanks to a novel tele- 
phone service. 

Called “Tel-Interpret’, it 
offers simultaneous transla- 
tion on trunk telephone calls 
between the Federal Repub- 
lic and the U, K. and Ireland, 

The service was started in 
Germany on a trial basis this 
year and will be expanded 
to other countries and lan- 
guages if demanded warrants, 

The German businessman ° 
who doesn’t know English 
simply requests the service, 
places his call to the U, K. 
and then starts to speak in 
German, His conversation is 
simultaneously translated in- 
to English for the benefit of 
the party called. In the same 
way, the English reply is 
converted into German, 


years, 


¥ 
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By ESCOTT REID 
Canadian Ambassador to Germany 


The importance of Germany to Canada grows every year 
as Germany grows in prosperity and power. 
Germany has now been for six years the third most im- 


portant trading nation in the w 


orld. Its population (including 


that of West Berlin) is 55 million, Its.gross national product 


is $65 billion. 


These figures ave very close 
to the figures for the com- 
bined populations and gross 
national products of no less 
than 10 other European coun- 
tries — the four Scandina- 
vian countries, the three 
Benelux countries, Austria, 
Switzerland and Portugal. 


The total population of 
these 10 countries is only 
three million more than the 
population of West Germany 
and West Berlin. 


The total gross national 
product of the 10 countries is 
$3 billion less than that of 
West Germany and West 
Berlin. 

In the past five years 
(1954 to 1959) Germany’s 
gross national product has 
gone up by about 37%, (In 
the same period Canada’s has 
gone up by about 23%). 

Germany is booming, There 
are four times as many jobs 
waiting to be filled as there 
are people looking for work. 
Wages are going up. Hours of 
work are going down, The 
post-war housing crisis is 
over. 

The boom in Germany re- 
flects: the construction of new 
industrial facilities; the con- 
struction of houses and apart- 
ments; and the foreign de- 
mand for German goods. 

Every day as I drive to my 
office I see with my own eyes 
the evidence of this boom. 
The embassy residence is in 
Cologne. The office of the 
embassy is in Bonn, The 
cities are joined by a 12-mi. 
highway. 

When I first drove along 
tl.at highway two and a half 
years ago it was through 
open country, except for one 
factory half way between the 
two cities, 

Since then an _ industrial 
revolution has hit the area 
where that single factory 
used to be. Two oil pipe lines 
now end there, one from Rot- 
terdam, one from Wilhelms- 
haven. ; 

On both sides of the road 
there is construction going on 
of refineries and petrochemi- 
ca] plants. 

About $250 million has 
been spent on this industrial 
development in the past two 
ard a half years. And con- 
Struction is still going on. It 
is expected that another $250 
nullion will be spent in the 
next two and a half years. 

As I enter Bonn on my 
daily trip I see new construc- 
tion taking place in a vast 
new housing estate on the 
outskirts of the city. 

It housed three thousand 
people when I first saw it, It 
now houses about 7,500 and 
it grows bigger every week. 
In another two and a half 
years it will probably house 
13,000 people. 

When I visit downtown 
Cologne I see many other 
demonstrations of Germany’s 
economic growth, There are 
still scars of the war but it 
is now hard to believe that 
15 years ago Cologne had 
been reduced to a town of 
40,000 people. Now it is back 
to its prewar level of about 
800,000. Similarly with hous- 
ing. Of the dwellings in Co- 
logne 80% had been destroy- 
ed or severely damaged, Now 
the number of dwellings is 
back to the prewar level or 
perhaps a little above. 

In the summer I often 
lunch at, a restaurant over- 
locking’ the Rhine. I am al- 
ways amazed by the flow of 
traffic on the river, 

I was not surprised to learn 
that the Rhine carries about 
120 million ‘short tons of 
freight traffic a year. 

This is almost six times the 
traffic now carried by the St. 
Lawrence Seaway (20.6 mil- 
lion short tons in 1959) and 
is about two and a half times 
as much as the St. Lawrence 
Seaway is expected to carry 
in 1968. 

When I came to Germany 
two and a half years ago, the 
rearmament which Germany 
had undertaken at the re- 
quest of its allies in NATO 
had just got going. Now Ger- 
many has armed forces more 
than twice as large as those 
of Canada. It has a total 
armed strength of 269,000 
men — 166,000 in the army, 
62,000 in the air force, 24,000 
in the navy and 15,000 in the 
Territorial Defence. 

By the middle 60s the Ger- 


man armed forces will have 
increased to 370,000. 

For Canada Germany is, in 
a surprising number of re- 
spects, the third most impor- 
tant power, 

Our defence relations with 
Germany are closer than with 


REID 


any other country except 
Great Britain and the U, S. 

The main reason for this 
is that we have in Germany 
an infantry brigade of about 
5,500 men and two air wings 
totaling 2,500 men, 8,000 in 
all. 

In no other country have 
we armed forces of this size. 


Escott Meredith Reid 
was born in Campbell- 
ford, Ont., Jan. 21, 1905. 
BA (Univ. of Toronto, 
1927); BA, MA (Rhodes 
Scholar, Oxford, 1930, 
1935); Rockefeller 
Foundation , Fellowship 
in Social Sciences, 1930- 
32. Clerk, Audit Dept., 
Govt. of Ontario, 1921- 
23; National Secretary, 
CIIA, Toronto, 1932-38; 
Acting Prof. of Govt., 
Dalhousie Univ., 1937- 
38. Joined External Af- 
fairs as Second Secre- 
tary, Washington, 1939; 
Ottawa, 1941; First Sec- 
retary, Washington, 
1944; Counsellor, Lon- 
don, 1945; Ottawa, 1946; 
Asst. USSEA, 1947; De- 
puty USSEA, 1948 
(Acting USSEA, vari- 
ous periods, 1948-52): 
High Commissioner to 
India, 1952; appointed 
Ambassador to Ger- 
many, 1958. Married 
(Ruth Herriot). Three 
children, 


Indeed two-thirds of all the 
Canadian armed forces 
abroad serve in Germany. 

Another basis for the close 
defence relations between 
Canada and Germany is that 
we decided to re-equip our 
air forces in Europe with the 
same plane which the Ger- 
mans had selected for their 
air force, the Lockheed Star- 
fighter, the F104. 

Subsequently the German 
and Canadian example was 
followed by the Netherlands 
and Belgium and it is ex- 
pected ‘that Italy will -also 
join in the project. 

It lc»ks as if Germany will 
be procuring about 670 of the 
planes for its armed forces. 
We have ordered 200. 

We are co-operating close- 
ly on all the problems of de- 
sign and production and I 
have no doubt there will be 
close and mutually beneficial 
co-operation in the problems 
which we will both be con- 
fronting soon in the training 
of pilots and technicians and 
in the servicing of the planes. 

I also hope that, since 
Canadian industry will be 
able to provide many of the 
component parts for the air- 
plane and ancillary equip- 
ment such as_ simulators 
more quickly than Western 
European countries, the 
western European countries 
concerned will decide to 
place substantial ord ‘s in 
Canada. 

During recent years Ger- 
many and Japan have been 
our most important markets 
next only to the U, S. and 
Great Britain. Sometimes 
Germany is the third most 
important market. 

Sometimes Japan is the 
third most important and 
Germany the fourth. 

The peak year for Cana- 
dian exports to Germany was 
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Germany’s Boom, Growth’ 


1958 when our exports 
reached over $200 millions. 

Of this, over $65 million 
consisted of the Sabre air- 
craft we had sold to Ger- 
many. In 1959 we exported 
only $4 million of armaments 
to Germany and our total 
exports dropped to about 
$130 million. 


In that year German ex- 
ports to Canada were about 
$127 million. 

Thus in 1959 the merchan- 
dise trade between the two 
countries was roughly in bal- 
ance. These figures do not, 
of course, include the $25 
million a year which the 
Canadian armed forces spend 
in Germany for German 
goods and services. 

If these are included Ger- 
many is now selling to Can- 
ada about $20 million a year 
more than it is buying from 
Canada. 

In the past four years 
(1956-1959) our exports to 
Germany, apart from arma- 
ments which fluctuate great- 
ly from year _to year, have 
shown a remarkable stabil- 
ity. They hdve_ consisted 
mainly of grains, oil seeds, 
iron ore, aluminum, asbestos, 
nickel, scrap iron and steel. 

Their value has fluctuated 
between $125 and $140 mil- 
licn a year. At the same time 
German exports to Canada, 
consisting mainly of cars, 
machinery, steel products, 
cameras and many other 
finished manufactured goods, 
have made a steady advance 
from about $90 million a 
year to about $127 million, 

The prospects for the fu- 
ture of Canadian exports to 
Germany.are not entirely 
clear. With the possible ex- 
ception of aluminum, it does 
not now look as if our ex- 
ports of metals to Germany 
are likely to be affected seri- 
ously by the development of 
the EEC. 

Our exports of foodstuffs 
could be, Much depends on 
the future agricultural policy 
of the EEC and en Soviet 
trade policy. The‘ Soviet 
Union could become a seri- 
ous competitor in Germany 
for both foodstuffs and in- 
dustrial raw materials. 

If we are to preserve and 
extend our markets in Ger- 
many, we and our friends 
must continue to urge Ger- 
many and the other mem- 
bers of the EEC to adopt out- 
ward-looking, non-restric- 
tionist liberal trade policies, 
especially in agriculture, and 
our exporters must expand 
their efforts to gain greater 
entry into the German mar- 
ket. 

For Germany Canada has 
since the war been second 
only to Brazi] as a country 
in which to invest capital. 
The total value of the Ger- 
man investment in Canada is 
not large— probably about 
$150 million—but much of it 
has been accompanied by 
special skills and aptitudes, 
This is true, for example, of 
the investment by the two 
great steel firms of Mannes- 
mann and Phoenix-Rhein- 
rohr, the two largest German 
investors in Canada. 

There are 23,000 Canadians 
in Germany. Thus Germany 
is in this respect as in so 
many others the third most 
important country for Can- 
ada coming after the VU, S. 
and Great Britain, All but 
about a thousand of the Cati- 
adians in Germany are mem- 
bers of our armed forces and 
their dependants. 

Canadians in Germany 
seem to be especially prolific. 
Last year the 23,000 Cana- 
dians in Germany produced 
1,120 children. I understand 
that Victoria with a popula- 
tion of over 55,000 produced 
only about a hundred more. 

In 1959 the biggest single 
group of new Canadians 
were Germans. In that year 
71,000 people were granted 
citizenship’ certificates by 
Canada. Of these 13,400 or 
almost one-fifth were Ger- 
mans. 

This is a reflection of the 
large postwar emigration 
from Germany to Canada. 
Germany has been since the 
war Our second most impor- 
tant source of immigrants. 
We have received about 240,- 
0CO immigrants from Ger- 
many, The only country 
which has sent us. more is 
Great Britain. 

For Germany Canada is 
second Only to the U. S. as a 
country to which to emi- 
grate. This has long been 
true. That is why Germany 
is for Canada its third most 
important motherland, about 
5% of the Canadian people 
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‘Trading Brings 


People Together’ 


By DR. H, SIEGFRIED 
Ambassador of the Federal Republic of Germany to Canada 


I am very happy that once again I have the opportunity 
to send a word of greeting through the special edition of The 
Financial Post on the Federal Republic of Germany, 


It is reassuring,. indeeed, 
that in this world, frequently 
alarmed by threats and fears, 
the majority of people still 
devote their time and efforts 
more to our ever rising stan- 
dard of living than the pro- 
verbial man who “built the 
better mouse-trap.” 

It is, I believe, one of the 
most progressive features of 
GATT that it has thrown 
open the doors to world-wide 
competition, setting at the 
same time strict rules for the 
fair conduct of this produc- 
tive struggle. 

I am happy to state that 
the striking development of 
Canadian-German trade in 
recent years has been achiev- 


A career diplomat 
and lawyer, Dr. Herbert 
Siegfried is the German 
Ambassador to Canada. 
He has held the posting 
since 1958. 

Born in Schwerin, 
Mecklenburg, in 1901, 
Siegfried joined’ the 
German foreign service 
in 1929. He has held 
postings in Cairo, Gene- 
va, Brussels and _ has 
served as German Am- 
bassador in Stockholm. 

During World War 
II, Siegfried served as 
liaison officer to the 
headquarters of the In- 
ternational Red Cross 
in Geneva. From 1947 
to 1951 he _ practiced 
law in Bielefeld, Ger- 
many. 


to the cause of 
trade. 

Trade, if anything, can and 
would overcome the tensions 
and adversities which cloud 
the international scene. For 
trade brings people together, 
creates mutual understand- 
ing and, providing for many 
peoples’ livelihood, makes 
these very people the most 
fervent advocates of peace. 

There is another’ and 
equally valuable aspect of 
‘trade: competition. Through 
the centuries competition has 
been the strongest promoter 
of progress. 

Nobody has_ contributed 
by mutual compliance 
with these rules. 

Trade means work for 
everybody. It just is not true 
that imports spell loss of 


peaceful 
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working places, for trade is 
always a two-way affair. 

Buying from another coun- 
try produces purchasing 
power abroad to buy one’s 
own goods. Thus _ trade 
creates rather than destroys 
working opportunities. This 
is particularly true with na- 
tions whose trade is as bal- 
anced as it has become be- 
tween Germany and Canada. 

Trade can flourish best in 
an atmosphere pf freedom 
from governmental _inter- 
ference. 

A case in point is the fact 
that the remarkable recovery 
of my country dates from the 
very day when it threw over- 
board rationing and every 
other form of government 
control, thus giving full rein 
to private initiative and 
enterprise. 

This basic principle of a 
free economy is overlooked 
too often. 

All too frequently, at the 
slightest sign of difficulties, 
people call loudly for state 
interference, not realizing 
that even the smallest 
amount of government assis- 
tance means an equal amount 
of freedom lost. 

Freedom of private initia- 
tive is one of the most valu- 
able elements of our Western 
way of life. We must guard 
it with ever alert jealousy. 

Anything devoted to the 
promotion of trade must be 
given wholehearted support. 

It is with this in mind that 
I extend my best wishes to 
this special edition of The 
Financial Post which I am 
sure will contribute to ever 
better understanding and re- 
lations between my country 
and Canada. 


Big Two-Way Trade 
In Chemical Field 


Considering the great dis- 
tance between Canada and 
West Germany, a surprising 
volume of two-way chemical 
trade has been built up in the 
postwar period. 

Eve:. more surprising, per- 
haps, is that until last year 
Canadian makers sold more 
chemicals to West Germany 
—well known for its big di- 
versified chemical industry 
— than West Germany sold 
us, 

Reversal in the trend is 
due largely to a decline in 
Canadian sales of plastics 
and synthetic rubber, two of 
the principal export branch- 
es in the chemical field. 
Prior to 1958, Canada’s ex- 
ports of chemicals to West 
Germany were generally 
l:.ger than those of the Fed- 
_eral Republic to Canada. 

According to German sta- 
tistics, chemical exports to 
Canada in 1959 at $10 million 
were 27% higher than in the 
previous year while imports 
from Canada at $7 million 
were 27°. lower than in 1958, 

Last year, Canadian ex- 
ports of plastic and synthetic 
rubber at $5.4 million were 
off DM $2 million from the 
previous year. 

The decline is due to step- 
ped-up production of these 
products in Germany itself. 

Exports of Canadian ferro- 
alisoys to Germany also show- 
ed a substantial reduction in 
1959. Sulphur ores and crude 
phosphates, which were ap- 
preciable items in the export 
statistics as late as 1958, dis- 
appeared completely in 1959, 

Amon, the exports of the 
West German chemical! in- 
dustry to Canada, inorganic 
and organic industrial chemi- 
cals comprise by ‘far the 
greatest proportion. For 
many years these products 


have accounted for more 
than one quarter of the total. 

In 1959, exports of coal tar 
dyestuifs, pharm aceuticals 
and particularly plastics in- 
creased, with exports of plas- 
tics at DM $1.3 million being 
40°, greater than in 1958. 

In the plastics field, Can- 
ada in 1959 purchased main- 
ly polymerisation plastics, es- 
pecially polyvinyl chloride 
foils polyacrylic plastics, 
particularly in plate form, as 
well as injection-molding 
compounds and semi-finish- 
ed products of polyvinyl 
chloride. 

Desnite the decrease of 
Canadian supplies of plastics 
to Germany in 1959, German 
chemical industry officials 
note that they still were 
twice as great as West Ger- 
man plastics exports to Can- 
ada 

This example of commodi- 
ty exchange between effici- 
ent plastics producers, they 
say, may be indicative of the 
future trend in chemical 
trade between the two coun- 
tries. 

In addition, German indus- 
try officials feel the trend in 
the past few years shows 
that exchange of chemicals 
is capable of being increased 
to the same extent as over- 
all industrial production in 
both countries 

The steadily increased ab- 
sorptive capacity of the West 
German market, they note, 
evidenced by the fact that 
West German chemical] im- 
ports in 1959 grew by almost 
$0.5 million or 21%. 

At the same time German 
chemical producers are eye- 
ing Canada’s industrializa- 
tion which they feel will 
bring greater demand for 
chemicals and the opportuni- 
ty to sell more in Canada. 
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Automation Boosts 
Camera Industry 


After suffering a mild set- 
back in 1958, Germany's big 
photographic industry is 
clicking ahead again. 

In 1959, production at 
$147.2 million was 2% 
higher than $136.1 million in 
1958. In the latter year, out- 
put was 3.8% below 1957. 

Last year, Germany pro- 
duced 2.8 million cameras 
valued at $58.6 million 
against 3.1 million cameras 
worth $55.4 million in 1958. 

Almost two-thirds of all 
cameras produced in Ger- 
many are exported. 

Indications are the photo- 
graphic industry’s fortunes 
are continuing to rise this 
year. In the first quarter, out- 
put of the optical and pre- 
cision instruments industry, 
of which photo equipment is 
an important part, was 9.7% 
ahead of corresponding 1959. 

About 25 firms, employing 
40,000 workers, make up 
Germany’s camera industry. 
The “big six” of the camera 
league are: Agfa, Franke & 
Heidicke, Kodak, Leitz, 
Voigtlander and Zeiss-Ikon. 

As some 65% of its produc- 
tion was exported, the Ger- 
man camera industry is high- 
ly dependent on foreign mar- 
kets. In recent years it has 
been running into increasing 
competition from Japanese 
makers. 

Since the end of World War 
II, the Japanese industry has 
been making a_ concerted 
drive for the world photo- 
graphic market with cameras 
patterned after German 
models and sold at lower re- 
tail prices. ‘ 

German camera makers 
have sought to stem the ris- 
ing tide of competition in a 
number of ways: : 

@ They have stepped up re- 
search and development, 
bringing out better and more 
technically advanced cameras 
at an ever quickening pace, 

@ To a large extent, they 
have abdicated the very low 
price field in favor of medium 


Precision 


Industriol optics . 
Photographic equipment 
Precision instruments 
Medical instruments 
Watches 


and high priced equipment 
where reputation of the mak- 
er and technical excellence 
are bigger selling factors. 

@ They have incorporated 
more extra features into the 
equipment, aimed at making 
German cameras appear more 
attractive than comparable 
Japanese makes. 

@ Advertising and promotion 
in foreign countries has been 
stepped up, German makers 
having discovered that an un- 
excelled reputation in the 
photographic field is _ not 
enough in today’s highly 
competitive market. 

This year, German camera 
makers expect a further in- 
crease in sales, due largely to 
the advent of the so-called 
“automated” camera. This 
feature — found in medium 
to high priced cameras — en- 
ables the user to take his shot 
by merely pressing a button. 
A built-in light meter calcu- 
lates and sets the right ex- 
posure for any type of film. 

A further advance is de- 
velopment of the “zoom” type 
variable focal length lens 
which is now being offered on 
still cameras by such makers 
as Voigtlander. This lens can 
be adjusted from wide angle 
to semi telephoto. It saves the 
camera buff the necessity 
(and expense) of toting about 
a variety of interchangeable 
lenses. 

Big question facing Ger- 
man camera makers now is 
what further innovations 
they can incorporate in their 
equipment, Barring any un- 
foreseen technical break- 
throughs, the industry figures 
camera mechanization has 
virtually advanced to the li- 
mit. 

“We've gone about as far 
as we can go,” one industry 
official comments, adding 
that about the only thing left 
to the photographer is choice 
of the object to be poto- 
graphed.” . 

The German optical and 
precision instruments indust- 


Instruments 


($'000) 
1957 * 1958 1959 
63.5 66.3 
136.1 147.2 
131.2 145.1 
33.4 37.4 
127.1 126.9 
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ry comprises five major divi- 
sions: photographic equipe 
ment; optical instruments; 
medical instruments; preci- 
sion, recording and measure- 
ment instruments; watches. 

German manufacturers in 
this field are very interested 
in the Canadian market and 
regard the potential here as 
better than in any other 
country in the world. 

Biggest competitor in our 
market, they say, is the U. S, 

They add, however, that 
the U. S. specializes in cam- 
eras and equipment that can 
be mass produced. 

In North America as a 
whole, German makers see an 
increasing market for record- 
ing, measuring and control 
instruments. 

The reason: Rapidly ex- 
panding use of automatic and 
automated processes which 
require delicate instrumenta- 
tion capable of accurate mea- 
suring or recording. 


‘Frankfurt 


Qantas 707 Jets! 


Here’s the red-hot way to Germany! You'll relish the route: New York to Frankfurt, with just one 
stop in London. And the sizzling speed: nearly ten miles a minute. But most of all, you'll eat up 
the service... for Qantas really puts on the dog! Want some tickets? Any travel agent will gladly 
serve them up—or simply bark at Qantas in Vancouver. (Also BOAC, general sales agents, in 


Toronto, Montreal, Winnipeg.) 


QANTAS Australia’s Round-the-World Jet Airline 
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’ KRUPP 


— THE THREE RINGS — the symbol 
under which Krupp products are shipped 
to all parts of the globe, and the hallmark 
of the world-renowned quality of KRUPP 
CRAFTSMANSHIP 
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» » greatest capacity facitity throughout the world 





Capable of handling up to 6000 tons per hour, this traveling ship loader was 
built at Presque Isle on Lake Erie, U. S. A., by Fried. Krupp Maschinen- und 
Stahilbau Rheinhausen in conjunction with Krupp-Ardelt of Wilhelmshaven 
and local sub-suppliers and contractors. Its purchaser, the Chesapeake 
and Ohio Railway, Cleveland} stated the following in a press release issued 
On opening day: 

“We believe this to be the world's greatest capacity facility for transferring 
coal from railroad cars to a single ship". 


A Comprehensive Service to Industry 


Exploration of mineral deposits + Engineering of mining and 
mineral dressing schemes « Design, layout, and supply of 
plant for the production and processing of ferrous and non- 
ferrous metals - Machinery for the processing of rubber, 
plastics, oils, and fats - Cement, lime, and gypsum plant: Steel- 
framed buildings, bridges, and hydraulic structures - Castings 
and forgings « Rolls and rollers - Materials, pressure vessels, 
and tanks for nuclear reactors - Diesel engines from 150 to 
25,200 bhp « Trucks, buses, and special-purpose vehicles ° 
Diesel, electric, and steam locomotives « Freight cars - Rails and 
track accessories - Ocean-going vessels and river craft - Giant 
excavators and bulk-handling plant - Loading, stockpiling, and 
reclaiming facilities - Stationary conveyor systems of any 
capacity - Mineral dressing plant - Crushers - Power shovels ° 
Wharf, ship-deck, and shipbuilding cranes - Rail cranes * 
Mobile cranes - Overhead traveling cranes - Cable-making and 
stranding machines - Extruders and power presses - Sheet- 
metal working and can-making machinery « Construction equip- 
ment : Pneumatic tools - Gear units - Centrifuges - Plate and 
sheet-metal fabrications. 

Supply of finished and semi-finished steel products. 


FRIED. KRUPP - ESSEN (GERMANY) 


For further information apply to: KRUPP Delegate Rolf Stditing, 1450, City 
Councillors Street, Montreal 2, Quebec (Canada) 


This huge bucket-wheel excavator, built by Fried. Krupp Maschinen- und 
Stahibau Rheinhausen, works in conjunction with a traveling loader to 


which it is connected by a boom conveyor. The excavator is used for strip- 
ping overburden in an open-cast mine, the overburden being continuously 


transferred into large-capacity railroad cars. 


FRIED. KRUPP MASCHINEN- UND STAHLBAU RHEINHAUSEN 





MESSERSCHMIDT 
TORONTO ~- Edgar 


German Consulate in 
1958. 


Born in Hamburg in 
schmidt was educated in Madrid, Johan- 
nesburg and Antwerp. During World 
War II he served as a naval officer. Fol- 
lowing the war he was employed as a 
He has also held 


businessman in Spain 
the post of sales 


in Mexico City and 
Mexico, 


MONTREAL — A former economics 
professor and long-time China “hand”, 
Dr. Ludwig Fabel is consul and trade 
commissioner at the German Consulate 
He has held the posting 


in Montreal. 
since 1954. 


A graduate (Dr. rer. pol.) of the Uni- 
versity of Freiberg, Fabel was manager 
of the Commercial and Industrial Asso- 
ciations of Germany from 1921 to 1934. 

In 1934 he became advisor to the 
Chinese National Government on eco- 
nomic reconstruction and representative 
of German industries, commercial asso- 
ciations and commercial news services 


in China. 


In the same year Fabel became pro- 


Messerschmidt 
has been trade commissioner with the 
Toronto 


1925, Messer- 


executive 
German machine too] factory. 

In 1953 Messerschmidt joined the Ger- 
man Foreign Service. He has held posts 


DENZER FABEL 


Peking. 


with a 


1933. 
Monterrey, 


liaison 


These Men Can Advise You 


FISCHER 


fessor of economics at the Chinese Na- 
tional University of Changsha, China 
since and in 1943 at Fu Jen University at 


In 1948 he taught economics at Man- 
hattan College, New York, joining the 
German foreign service in 1951. 


EDMONTON — Dr. W. O. Denzer has 
headed the German Consulate in Ed- 
monton, Alta., since 1957. 

Born in Nuremberg, in 1905, Denzer 
studied law at the University of Munich, 
completing his 


final examinations in 


From 1948 to 1952 he served as press 
officer 
Council and Foreign Department of the 
German Federal Press Office. He has 
held consular posts in the U. S., Nigeria 
and Canada, 


of the Parliamentary 


VANCOUVER — Rolf E. Fischer 


heads the Commercial Department of 


with a 


ager. 


the German Consulate in 
B. C. He has been attached to the con- 
sulate since 1952. 

Born-in Fuerstenwald/Spree in 1912, 
Fischer from 1931 to 1951 was employed 
Swiss 
Zurich. He has held postings in various 
foreign countries as assistant sales man- 


Vancouver, 


holding company iin 


Fischer is married and has two chil- 


dren, 


Canadians in Bonn 


D. R. HILL 
Second Secretary and Vice- 
Consul was born in Toronto 
on November 30, 1933. B.A. 
(Univ. of Toronto, 1955): 
Graduate studies (Univ. of 
Toronto, 1955-56); Joined 
External Affairs 1956; Third 
Secretary, Bonn, 1958. Mar- 

ried (Moira Sowby). 


W. F. S. BEATTIE 

Second Secretary and Con- 
sul, was born in Montreal 
March 8, 1929. B.A. (Sir 
George Williams Coll., 1952); 
M.A. (McGill Univ., 1955). 
Lecturer in History, Sir 
George Williams Coll., 1953- 
55. Joined External Affairs 
1955. Single. 


F. G. HOOTON 

Counsellor and Consul was 
born in Winnipeg on March 
14, 1921. B.A. (Univ. of 
Manitoba, 1942); M.A, 
(Queen’s Univ., 1946); Ph.D. 
(Rhodes Scholar, Oxford, 
1949). Joined Canadian Army 
1942 (2/Lt.); served in U. K. 
and Europe; discharged 1945 
(Capt.). Instructor (Econo- 
mics), Univ. of Buffalo, 1946- 
47. Joined External Affairs 
1947; special duty with ERP, 
Paris, 1948; Ottawa, 1950; 
Third Secretary, Mission to 
OEEC, 1952; NATO Defence 
College, 1952; Second Secre- 
tary, Delegation to NAC and 
OEEC, Paris, 1952; Ottawa, 
1956; First Secretary, Bonn, 
1958. Married (Carol Mary 
Lascelles Carr). One child. 


D. H. W. KIRKWOOD 
First Secretary and Consul 
was born im Toronto Aug. 8, 
1924, B.A., MA. (Univ. of 
Toronto, 1945, 1950). Na- 
tional Research Council, 
Chalk River, 1945-48; Asst., 
Dept. of Political Economy, 
Toronto, 1949-50. 
Joined External Affairs July, 
1950; Fhird Secretary, Dele- 
gation to NAC and OEEC, 
Paris, 1952; Second Secre- 
tary, 1954; Ottawa, 1955; 
First Secretary, Athens, 1958. 
Married (Diana Gill). Two 
children. a 


Univ. of 


What's the 
canaries? 

Red ones! 

That’s the word from Ger- 
many’s Paderborn Canary 
Breeders Club which is 

. working hard to develop a 
red plumed warbler, 

Club members started on 
the ornithological experiment 
by crossing a red finch with a 
standard canary of white- 
yellow coloring, A red “can- 
ary” was the third genera- 
tion result, 

Breeders caution, however, 
that the new canaries are 
still in the experimental 


latest in 


stage. While some males are. 


indeed bright red, others still 
show traces of yellow, On 
average, the club reports, the 
new canariesdisplay a pleas- 
ing salmon-pink plumage, 


Canaries in the Red 


BEATTIE 


MACKAY 


L. F. MACKAY 
Second Secretary, Bonn, 
was born in Montreal on 
August 14, 1930. B.A. (Mary- 
mount Coll., Tarrytown-on- 
Hudson, New York, 1950). 
Joseph E. Seagrams & Sons 
Ltd., 1950-52. Joined Exter- 
nal Affairs as stenographer, 
1952; Berne, August 1953; 
Ottawa, 1955; Third Secre- 
tary, Bonn, 1957; Second 

Secretary, 1958. Single. 


HOOTON 


KIRKWOOD 


JENKINS 


W. A. JENKINS 

Attaché (Administrative) 
and Vice-Consul, was born in 
Ottawa on January 11, 1923. 
Lisgar Collegiate. Joined 
RCAF 1942; served in U. K.; 
discharged 1945. Joined Ex- 
ternal Affairs February 1947; 
London, November, 1951; Ot- 
tawa, February 1955; Vice- 
Consul, Detroit, May, 1956; 
Attaché, Bonn, July 1957. 


Married (Joy Gervin). One’ 


child. 


Evidence of Boom Growth 


(CONTINUED FROM P, G4) 


being descended from Ger- 
man stock. 

By their skills, their in- 
telligence and their hed 
work, these Canadians of 


Singing qualities of the red 
canaries still leave much to 
be desired, conventional ca- 
nary breeders counter, 

Voice of the bright red 
birds is still comparatively 
feeble and the others, while 
singing with more gusto than 
their yellow cousins, tend to 
warble irregularly and don’t 
produce the subtler half- 
tones. 

These faults, Paderborn 
breeders hope, can be over- 
come in future generations. 
If breeders succeed, and 
manage to establish the red 
strain, they should be able 
to clean up on the canary 
market. 

Export sales potential in 
communist countries, one 
observer wryly notes, should 
be terrific. 


German stock have contrib- 
uted greatly to the develop- 
ment of Canada—in indus- 
try, music, literature and 
philosophy 

Overemployment in Ger- 
many and stories—often ex- 
aggerated—of underemploy- 
ment in Canada have result- 
ed in a dwindling flow of 
migrants to Canada. In 1956 
and 1957 the number of Ger- 
man immigrants to Canada 
was almost 30,000 a year. In 
1958 it was about 16,000, in 
1959 about 11,000. 


Now our immigration of- 
fices in Germany no longer 
have long waiting lists. Now 
if we are to continue to at- 
tract good German immi- 
grants to Canada we have to 
expand our efforts. 

This seventh annual fea- 
ture report on Germany by 
The Financial Post will, I 
know, be of the greatest help 
te those many Germans -and 
Canadians who are working 
to strengthen the links he- 
tween our two countries and 
to increase mutual apprecia- 
tion and understanding, 
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Selling in Germany 


For the average Canadian 
manufacturer, selling in the 
West German market is any- 
thing but a sure thing. 

West Ge many is a highly 
industrialized country and 
many Canadian items will 
have great difficulty compet- 
ing with domestic production 

Yot there are exceptions 
and a close study of the pos- 
sibilities could well be worth- 
while, Many Canadian firms 
selling in Germany have 
proved this, 

In recent years West Ger- 
many has become a vigorous- 
ly growing market for for- 
eign products and the range 
of German imports is ever 
widening as the standard of 
living improves, 

With an increase in per 
capita income of 129% since 
1950, many luxury goods, 
which only a few years ago 
could not be sold in Germany, 
today are imported freely. 

Key to selling in the Ger- 
man market, observers say, 
is to have the right product 
at the right price and to 
Make an. aggressive sales 
pitch in the right way. 

Here’s a quick guide to 
selling in the German mar- 
ket: 

Canadian exporters inter- 
ested in selling to West Ger- 
many will find German sales 
channels for imported goods 
very similar to those in Can- 
ada. 

Depending on the product 
concerned, purchases from 
abroad are normally arrang- 
ed directly with loca] import- 
ers, through brokers carry- 
ing stocks on their own ac- 
count, on consignment or 
through -resident commission 
agents. The latter method 
has been the one most fre- 
quently used in the past by 
Canadian suppliers. 

There are a number of 
ways of obtaining suitable 
representation in West Ger- 
many: 


® Canadian government trade 
offices in Hamburg and Bonn 
are in touch with many local 
firms and are always glad to 
advise Canadian exporters 
on the selection of an agent. 


® Regional associations of 
commission agents are fre- 
quently prepared to publish 
in their respective member- 


How To Sell 
Germany 


DO 


® Try to correspond in 
the German language 
wherever possible, Even 
2% compromise — you 
writing in English or 
French and your cus- 
tomer or agent replying 
in German — can help 
develop a_ better. re- 
lationship and _ avoid 
costly mistakes result- 
ing from misunder- 
standings, 

® Give your agent and 
your German customer 
price quotations on the 
basis of c.if, German 
port, or at the very 
least, F.O.B, Canadian 
port, 

® Try to supply sales 
literature in German, 
® Follow your agent’s 
shipping instructions 
carefully, 

® Consider the _ possi- 
bility of exhibiting your 
products at a German 
trade fair, There is a 
good chance that many 
of ycur customers will 
be there — and also 
your competitors, 


DON’T 


® Expect that all Ger- 
mans speak English. 
While many do, a good 
percentage do not. 

® Overlook the fact that 
the metric system is in 
general use in Ger- 
many. Converting 
measurements to this 
basis wil] frequently 
bring more detailed 
consideration for your 
product from a poten- 
tial German customer. 
® Forget that German 
trade offices in Ottawa, 
Montreal, Toronto, 
Winnipeg and Vancou- 
ver can be of general 
assistance in supplying 
information on the Ger- 
man market, 

® Overlook the value 
of acknowledging trede 
enquiries promptly and 
by airmail, Sea mail 
frequently takes three 
to four weeks to arrive 
and by that time the 
sale may be gone. 





ship bulletins requests from 
foreign firms seeking repre- 
sentation. 


@® Numerous German trade 
associations and Chambers 
of Commerce are willing to 
assist foreign firms to obtain 
suitable representation, 


® Another method of obtain- 
ing representation is to 
advertise directly in the ap- 
propriate German trade 
Magazines or newspapers, 

Great vare in selecting the 
right agent is, of course, one 
of the most important con- 
siderations, : 

In addition to Canadian 
trade officers in Bonn and 
Hamburg, many Canadian 
banks who have correspon- 
dents in Germany, are able 
to furnish reports on German 
firms, 

Some of the larger credit 
agencies in Canada are affili- 
ated with similar German or- 
ganizations and can supply 
credit and other information. 

Also not to be overlooked 
is .e experience of Canadian 
firms which have been ex- 
porting to Germany for some 
time. 

After the selection of a 
suitable agent in Germany, 
every effort should be made 
to give him full support. 

In addition to providing 

complete data on the product 
to be sold, information as to 
the company’s experience in 
selling to other foreign coun- 
tries, type of customer likely 
to be interested and special 
selling features will help the 
agent. 
_The agent’s advice on local 
customs dotumentation, price 
quotation, marketing. pack- 
ing and method of shipment 
should be followed closely. 

Canadian companies should 
also realize that they are at 
least 3,000 mi. away from the 
German market and that the 
agent, in addition to obtain- 
ing orders, has the important 
task of convincing German 
customers that the Canadian 
supplier is able to give 
prompt delivery and service. 

Canadian firms desiring to 


SPs 


sel] in Germany should seek 
the hest way of getting prod- 
ucts to the market quickly, 
and at least expense. 

West Germany has become 
a buyer’s market with the re- 
sult that letter of credit pay- 
ment terms are very difficult 
to obtain, Selling terms in 
Germany vary from product 
to product and according to 
the standing of the customer, 
but the raost prevalent are 
cash against documents, 

To protect themselves 
against credit risks, Cana- 
dian firms can secure cover- 
age through the facilities of 
Canada’s Export Credits In- 
surance Corp. (head office, 
Ottawa, branch offices To- 
ronto and Montreal). 

West Germany has five 
main marketing areas: 
> The northern region, cen- 
tred around the ports of 
Hamburg and Bremen, gen- 
erally considered the princi- 
pal importing area. 

Many firms in these two 
cities have long specialized 
in importing from abroad 
and a good percentage of 
Canadian exporters now sell- 
ing to West Germany are 
represented by companies lo- 
cated in either of these two 
centres, 
> The heavily industrialized 
Ruhr area with its centre in 
Dusseldorf. 
> The are.w around the city of 
Frankfurt which is an im- 
portant financial and indus- 
trial area. 

y Southern Germany, includ- 
ing the cities of Munich and 
Stuttgart. 

> West Berlin with a popula- 
tion of 2.5 million, a market- 
ing area in its own right. 

Some 1ocal agents confine 
their activities to one or two 
marketing areas. In selecting 
an agent it is important to 
find out whether he can give 
complete coverage of West 
Germany, either directly or 
through sub-agents, In some 
cases it may be necessary to 
appoint more than one rep- 
resentative. 

One of the best ways of 
achieving full sales potential 
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NESTLER 


Only a. well equipped — 
Drafting Room can 
make your Engineering 
operations fully 
efficient and will 
definitely cut your 
costs considerably 


The NEW Nestler. Drafting Table, completely counter- 
balanced yet eliminating the counterweight, smallest floor 
space requirements per man. Worth waiting for. Deliveries 


beginning Oct./Nov. 1960. 


Lease of Equipment can be arranged to save Capital 


expenditure. 


Request all information from 


JAMES W STEVENSON & COMPANY LIMITED 


Importers of Precision Instruments 
15 St. Mary Street, Toronto 5 


Toronto 


in Germany is for Canadian 
manufacturers to visit the 
market personally to ascer- 
tain problems and possibili- 
ties first hdnd. 


Officials of quite a num- 
ber of German concerns and 
industry associations remark 
about the reluctance of Cana- 
dian businessmen to visit 
Germany to talk over deals. 


“Principals from concerns 
in other foreign countries I 
practically have to shove] out 
of my office every week. 
Canadians we rarely if ever 
see”, an official of large Ger- 
man_ industry association 
sa‘d, 


Canadian businessmen in- 
terested in visiting Germany 
will find that excellent trans- 
portation facilities exist be- 
tween Canada and West Ger- 
many as well as within Ger- 
many itself, 


Canadian government of- 


Business opportunities don’t “just happen.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 
as your personal income. 


That's why over 85,000 business and professional people read The Financial 
Post each week for its news and money-making guidance. They don’t trust 

to luck. They read The Post because it’s essential that they have reliable 

and authoritative information on what has happened and what might happen 

in the months ahead. These men — and women — find The Post so indis- 
pensable thatthe vast majority of them renew their subscriptions year after year, 


Read what these enthusiastic Post subscribers have to say: 


“In the short time I have taken your Financial Post, it has been most valuable 


Ottawa 


fices in Germany can be 
helpful in setting up itiner- 
aries if required, and will 
also assist in overcoming the 
language barrier, 

Any season is st:itable for a 
visit to Germany, but prob- 
ably most opportune are 
spring and fal] when German 
trade fairs are in full swing. 
The trade fair in Germany 
has a long and _ successful 
history and has become an 
important husiness medium 
which should not be over- 
looked. 

A quick easy way for 
Canadian companies to sound 
out the German market is to 
send descriptive literature 
about their products, togeth- 
er with c.if. German port 
prices directly to German 
importers of similar products, 

List of importers can be 
provided on request by the 
Canadian trade offices in 
Hamburg and Bonn. 


This Unique Service 
Can Help You 
Make More Money 
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to me. It has permitted me to avail myself of several profit-making oppor- 


tunities that otherwise would have slipped by. 


‘ 


“I believe that professional as well as business people should read your paper. 


If I had done so years ago, I would be better off today. 


So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 


a 
hae ee ae 


The Financial Post 


Please enter my subscription as follows: 


In Canada: [] $8 yearly [] Two years $14 


Elsewhere: 


Payment enclosed $ 


1) $9 yearly 0 


Two years $16 
. Send bill $ 


481 University Avenue, Toronte 2, Canada 
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MOTORWAYS 


The Mercedes-Benz three pointed star stands 
for distinctive elegance and technical superiority 
in a superb range of automobiles. This star is 
the proud symbol of the world’s oldest and most 
meticulous automobile manufacturer. 


MERCEDES-BERNZ 


OF CANADA LIMITED, TORONTO, ONTARIO 


Dealers from coast to coast 





‘Labor | 
Wanted 


A labor shortage is one of 
the clouds on the German 
economic horizon. 

At mid-year in the Federal 
Republic, there were virtu- 
ally four jobs available for 
every job seeker. 

At the end of May, num- 
ber of unemployed had drop- 
ped to 153,000, or about 0.8%, 
of the 20.3 million labor 
force. This is the lowest rate 
of unemployment in Ger- 
many’s postwar history, 

At the same time, number 
of job openings had increased 
to 488,000, also a new record. 

Officials say these statistics 


nn: 





strenuous efforts to recruit 
foreigners into the German 
labor force, including work- 
ers from Italy, Greece and 
Spain. 

Male workers are needed 
primarily in the construction, 
metal processing and trans- 
portation industries, Females 
are sought in the textile and 
clothing trades, by hotels and 
restaurants, and for domestic 
service, 

Labor shortages have seri- 
ously affected letter mai] and 
parce] delivery, In some of 
the major cities, second daily 
delivery has had to be dis- 


“STRAINED LABOR MA 


Unemployed and Unfilled Vacancies in The Federal Repuplic 
in (000"s) 


probably only tell part of the 
real story. 


Included among the regis- 
tered unemployed are per- 
sons who can’t or won’t work. 
In addition, workers transfer- 
ring from one job to another 
make up a smal] proportion 
of the total] unemployed. 

On the other side of the 
ledger, a good many indus- 
tries have stopped registering 
all their job openings with 
the employment office, They 
contend registration is just a 
waste of time because the 
employment offices haven't 
any workers to send out. 

Thus the labor shortage 
may be even more acute than 
officia] statistics indicate. 

The shortage exists despite 


continued because of lack of 
postmen, The Bundespost 
hopes mechanization, already 
under way, will help ease the 
problem. 

Hand-in-hand with the la- 
bor shortage is real pressure 
this year for increased wages. 

In the past demands have 
been moderate as the German 
worker has seen spiraling 
prices and printing press 
money wipe out savings twice 
within a generation. 

Employers have used the 
threat of increased domestic 
prices and inability to com- 
pete in foreign markets to 
counter big wage demands. 
By and large, it has worked. 

While the fear of inflation 
is still prominent in the 
minds of German workers, 


Cl ] b C 

39,814, 
32,530 in 
increased 23.6%, 
666,238 to $35,421,227. 


@ Passenger cars alone were 


Canada’s purchases of 
motor vehicles from West 
Germany are still climbing. 
While total Canadian imports 
from that country were ris- 
ing 19.5% in 1959 over 1958, 
motor vehicle imports in- 
creased 23.6°,. The vehicles 
represented 28°, of our total 
1959 buying in West Ger- 
many. 

The upward trend is con- 
tinuing this year — although 
at a reduced pace. Volks- 
wagen, by far the biggest 
factor in the automotive field, 
sold 15,147 cars in Canada 
during the first half of this 
year, a gain of 14.9% over 
the same period in 1959, 

But in contrast to the pre- 
vious year, Canadians are 
turning away from the more 
expensive German makes 
which are in direct compe- 
tition with domestically 
produced compact and stand- 
ard automobiles. 

Yet, when they bought the 
most popular German cars, 
they were choosing the “bet- 
ter” models in greater 
numbers, rather than the 
cheapest stripped - down 
models. 

This 
show: 
@ Total motor vehicle — 
cars, trucks and buses — 


is what the figures 


up 22.4% 
1958; value 
from $28,- 


imports 
from 


up 23.1%, from 29,283 to 
36,060; in value, 23.8%, from 
$25,241,172 to-$31,331,697. 


@ Biggest increase was in 
the cars valued, for import 
purposes, at under $1,200, 
These gained, in number, 
25.2%, from 25,466 to 31,896, 
and 28% in value, reaching 
$24,549,375 last year compar- 
compared with $2,533,127, 


@ There was a modest gain, 
10.8%, in imports of cars 
valued at $1,200 to $2,100 — 
from 3,455 to 3,828. In value, 
gain was 16%, from $5,137,- 
077 to $5,943,071. 


@ More expensive cars lost 
popularity. Imports dropped 
from 362, worth $949,890 -in 
1958, to 336 valued at $839,- 
251 last year, a reduction of 
11.6% in value. 

® Trucks, almost all of 
which are in the lowest price 
range, were up 15% in num- 
ber, 2,905 against 2,526; and 
20.8% in value, $3,061,861 
compared with 2,533, 127, 

Volkswagen Canada Ltd, 
officials confirmed that Cana- 
dians were showing a great- 
er preference for the de luxe 


: More Workers 


this year they are applying 
real heat for a big wage hike. 
German economy has been 
prospering to such an extent, 
they say, that industry can 
well afford a more generous 
wage policy without increas- 
ing prices. 

By mid-year the nation- 
wide wage drive was result- 
ing in pay .boosts averaging 
6% to 8%. Pressure for a re- 
duction of the number of 
hours worked per week, how- 
ever, Was meeting with stiffer 
resistance, Some three mil- 
lion metal workers who have 
been pushing for a gradual 
reduction from the present 
44 hr, week to 40 hr. had got 
nowhere with this demand. 

The five-day-week, un- 
common in Germany until 
recent years, is making 
steady headway in commerce 
and industry. 

The tight labor situation is 
also reflected in German in- 
dustrial expansion in other 
ways. 

A high level of sales and 
orders is encouraging many 
firms to expand, and make 
new capital investments, But 
above all, financial resources 
are being channeled into la- 
bor-saving _ rationalization 
schemes. 

One effect will be to make 
Germany’s export industries 
still more efficient in world 
markets. 

“Any time we can eco- 
nomically replace a man with 
a machine, we'll put the ma- 
chine in, even though capital 
is scarce and power is expen- 
sive. J 

“Once we have the ma- 
chine, we are assured of our 
production, If the man were 
to leave, we might not be 
able to find a replacement,” 
one textile industry Official 
said. : 

Both government and in- 
dustry officials agree lack of 
labor is one of the main fac- 
tors limiting further expan- 
sion of the German economy. 

While the economy is ex- 
pected to continue its growth 
in 1961, the rate of expansion 
will probably be lower than 
in 1958-59. 


Exports 


model, which now represents 
better than one third of VW 
sales in Canada although it 
retails for about $150 more 
than the custom model. 

VW recently announced 
acquisition of an additional 
building with 65,000 sq, ft. 
ot floor space adjacent to its 
Toronto headquarters, add- 
ing about 50%. to its usable 
space. This will make pos- 
sible expansion of an exten- 
sive remanufacturing opera- 
tion, rebuilding engines, 
clutches and rear axle assem- 
blies and also will give 
increased space for parts 
storage and sales offices. 

The VW stock of parts in 
Canada has increased to a 
value of $9 million, and the 
company has 310 dealers 
across the country, 
said, Almost 80% of German 
cars brought into Canada are 
Volkswagens. 

Mercedes-Benz of Canada 
Ltd. also is making a deter- 
mined effort to establish a 
continuing business in this 
country, with sales of about 
3,000 units a year. Recently 
the company started import- 
ing small trucks and buses. 
It has a parts inventory of 
about $500,000 in its main 
depot in Toronto, as well as 
in the hands of distributors 
in other centres. 


ONE OF GERMANY’S most successful exports is the Volkswagen. 


officials, 


More Canadians 
Touring Germany 


Canadian tourists have 
been pouring into Germany 
this year. 

The reason: 

Some extraordinary tourist 
attractions. 
® Passion Plays at Oberam- 
mergau, Bavaria, held only 
once a decade, are expected 
to attract over half a million 
visitors from al] corners of 
the globe this year, The sea- 
son began May 19 and con- 
tinues to September 25. 
® 37th World Eucharistic 
Congress was held in Munich 
July 31 to August 7, Hun- 
dreds of thousands of Roman 
Catholics from various parts 
of the world attended, 
® Olympic Games are being 
held in Rome August 25 to 
September 11, Germany ex- 
pects substantia] “spill-over” 
business from sports enthusi- 
asts who have planned side 
trips. 

According to German sta- 
tistics, Canadians chalked up 
87,865 overnight stays in 
Germany in 1959, 0.69, few- 
er than in the previous year. 

Indications are they spent 
more, 

Duty-free tourist purchas- 
es from Germany brought 
back into Canada during 
1959 at $618,000 were almost 
double the previous year's 
$340,000. 

Principal organization for 
German tourism is the 
Deutsche Zentrale fur Frem- 
denverkehr, which maintains 
offices in 11 countries includ- 
ing Canada. Canadian branch 
—the German Tourist Infor- 
mation Office—is located at 
1176 Sherbrooke St, W., 
Montreal. 

While the number of Ca- 
nadians visiting Germany has 
increased by leaps and bounds 
in the past few years, tourist 
traffic from Germany to Can- 
ada is still a trickle, 

The reason is principally 
one of economics. 

“Look at it this way,” the 
Germans say. “For $100, a 
Canadian gets a little over 
420 German marks, That 
amount goes quite far in 
Germany, You could live 
quite comfortably on it for 
10 days, provided your tastes 
are modest,” one tourist offi- 
cial said. 

“On the other hand, a Ger- 
man who’ wants to visit Can- 
ada has to ante up DM 20 
for $100 Canadian, That, as 
you xnow, doesn’t go too far 
in Canada. In addition, a 
German must work consider- 
ably longer to earn DM 420 
than a Canadian to earn 
$100.” 

Until quite recently, travel 
of any. description was a lux- 


ury which many couldn’t 
afford. Most had more press- 
ing postwar needs—housing, 
clothing and household ap- 
pliances — which took the 
bulk of the family’s cash, 

The quickly rising German 
standard of living has chang- 
ed all that, with the result 
that Germans are now turn+ 
ing enthusiastically to tour- 
ism. 

However, North America 
isn’t getting a large slice of 
the German tourist boom. 
There are at least a dozen 
foreign countries—all within 
a day’s surface trave] time 
from Germany-——where the 
German mark goes relatively 
far. 

Italy, for example, has be- 
come so popular with the 
Germans that in parts of the 
country virtually al] menus 
and most of the signs are bi- 
lingual, German and Italia. 

Yet with the rising stand- 
ard of living within Ger- 
many, coupled with steadily 
decreasing air fares on the 
North Atlantic routes, tourist 
officials predict it probably 
won’t be too many years be- 
fore Germans—at least those 
in the upper income brackets 

start considering North 
America in their vacation 
plans. 


U p the Rhi ne 
By ‘Liner’ 


Germany’s majestic river 
Rhine is sporting a new type 
of tourist attraction. 

It’s the luxury cruise liner 
Europa which for the first 
time offers visitors the op- 
portunity of making the pic- 
turesque Rhine cruise from 
Rotterdam on the North Sea 
to Basel, Switzerland, aboard 
a “floating hotel’, 

The 290-foot Europa, 
which entered service June 
5, is operated by Dusseldorf 
Rhine Navigation Co, 

The Europa offers accom- 
modation for 200 passengers 
and has comfortable cabins 
and public rooms, a cocktail 
lounge, beauty, barber shops, 
mai] and telephone facilities 
and even a swimming pool, 

The trip up river from 
Rotterdam takes 542 days 
while the return voyage from 
Base] requires only 3% days. 

Fares range from $68 to 
$108 per person one way 
(the price varies with the 
direction and type of accom=- 
modation) and $132.50 to 
$182.50 for the return 10-day 
trip (U, S, funds), 

Sailings run from 
to fall, 


spring 








$$$ ______— September 3, 1960 


THE FINANCIAL POST 


This time they're both going 
to Europe on his business trip. 
Canadian Pacific’s low, 17-day 
round-trip economy excursion 
air fares make it a real bargain. 


“Ganadian Pacific’s new low air fares to Europe, in effect October 1} to 


wi 


March 31, offer savings of more than $100 per person you fly in a 


luxurious jet-prop Britannia at less than jet fares...and the 17-day round 
trip economy excursion fare is even lower than the low Family Plan fares 
Examples: Montreal-Lisbon $320, Vancouver-London $531." See your Travel 


Agent—ask him also about low-cost Canadian Pacific Tours. 


Canadian Cacific AIRLINES ~{ 
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Steel Production 


Boom Influenced by U.S. Strike 


Germany’s iron and steel 
industry is booming. 


Crude stee] output is ex- 


pected to reach 34 million 
tons in 1960, up 15% from 
29.4 million tons in the pre- 
Vious year. 


The figures include output 
of mills in the Saar, fully in- 
tegrated into the German 
economy last summer, 


In 1959, crude steei pro- 
duction in West Germany 
Proper was 25.8 million tons 
with an additiona] 3.6 mil- 
lion tons being produced in 
the Saar. 


Outlook for rolled products 
is also good, In the first three 
months of this year, average 
monthly output was 1.9 mil- 
lion metric tons, up from ap- 
proximately 1.4 million tons 
in corresponding 1959. 


German steelmakers say 
that order backlog is reason- 
ably good and should assure 
a high rate of production for 
the rest ,of the year, As a 
large proportion of the or- 
ders are domestic, loss in ex- 
port business so far this year 
should not be too serious, 


The renewed German steel 
boom got under way in April 
of last year, It was triggered 
by windfall] orders from 
strike-threatened U, S. cus- 
tomers who were stockpiling 
or providing themselves with 
alternate sources of supply. 


As a result German steel 
exports to countries other 
than members of the Euro- 
pean Coal & Stee] Commun- 
ity in 1959 reached 3.6 mil- 
lion tons and were a major 
factor in reversing the 1958 
production downtrend., 


At mid-year German steel 
exports to non = community 
nations (or “third countries” 
as they are called) were at a 


rate of about 2.5 million tons 


German Steel 


PRODUCTION (MONTHLY AVERAGES) 
——_—_——————__ (‘000 metric tons) 
1954 1955 1956 1957 1958 1959 1stQ. 1960 
Crude Steel ...02.+. 1,453 1,778 1,932 2,042 1,899 2,152 2,843 
Rolled Products 956 1,184 1,302 1,371 1,268 1,404 1,906 
Note: Production of the Saar included in First Quarter 1960 only. In 1959, average 
monthly Saar output of crude steel and rolled products was 301,100 tons and 
207,000 tons respectively. 


CONSUMPTION 

(Comparative apparent per capita steel consumption) 

—_—_—_—_————_ (lb. per capita) 
1913 1929 1936-38 1951 1957 

average 

West Germany i laa ai sears a BO 396 440: 580 482 865 
Canada... ee : 678 332 803 887 
955 700 1,344 1,249 
400 499 609 818 


tion to supply most of the due in large measure to es- ping up capita] investment to 
Scandinavian countries with tablishment of a large mill in improve and modernize their 
their thick plate require- the Bremen area by Ger- plants. 

ments, Some German steel many’s giant Kloeckner con- Capita] investment in the 
industry officials think Swed- cern, The plant, which open- stee] industry this year is ex- 


en may even invade the Ger- 
man shipbuilding market, 
Most likely target: Nearby 
Baltic Coast yards. 
North Sea shipyards should 
remain an exclusively Ger- 
man market territory, This is 


ed in 1958, is being expanded 
to enable its rolling mills to 
handle one million tons of 
crude steel per year. 

Faced with increasing for- 
eign competition, German 
iron and steel! mills are step- 


pected to be about $240 mil- 
lion, some 30° higher than 
in 1959. 

In addition, stee] makers 
have been broadenjng their 
manufacturing base and con- 
(Continued on page G-12) 


German Firms 
Expanding 


In Canada 


German stee] interests are 
continuing to expand their 
activities in Canada, 


Late last year Rheinstahl 
Hanomag AG., a member of 
the big German Rheinstahl 
stee] group, incorporated a 
wholly owned subsidiary in 
Canada — Rheinstah] Hano- 
mag of Canada, Ltd., Toronto. 

The company, which is 
erecting its own building on 
th Dixon Rd, exit of 401 
highway, wil] sell and service 


its parent’s line of crawler® 


tractors, trucks and farm 
tractors. 

Initially, main sales em- 
phasis wil] be restricted to 
Ontario and a wel] diversified 
line of small, gasoline-pow- 
ered trucks ranging in size 
from 0.9 to 1.5 tons wil] be 
offered. 


It is planned to add craw- 
ler tractors in the near future 
and to expand company’s 
sales organization into both 
Eastern and Western Canada. 

Company reports it plans 
to investigate possibility of 
integrating its operations into 
the Canadian economy by us- 
ing certain Canadian-made 
parts in the final assembly of 
its machines. 

Mannesmann of Dusseldorf 
and Phoenix-Rheinrohr are 
the two major German steel 
operators with extensive in- 
terests in Canada. 


Mannesmann’s Canadian 
operation -— Mannesmann 
Tube Co., Sault Ste. Marie, 
Ont.—produces seamless steel 
tubes for the oil and gas in- 
dustry. 


Phoenix owns Canadian 
Western Pipe Mills, Port 
Moody, B.C., which sel] pipe 
in B. C, and Western Canada 
and has an interest in Alberta 
Phoenix Tube and Ripe, Ed- 
monton. 
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sure to visit Bavaria, the 


| most popular tourist center of West Germany. A land of 


per annum. : oe aes ™ : ie Weights, 


In the midst of the boom, a 
few clouds are gathering on 


mountains and lakes, baroque churches and castles, old 


ie . 
‘cities — a treasure chest of art. A land with a gay way of 


the horizon. ‘ 4 f | . ; ig . ee : o Measures 


@ Competition from French 
steel mills is being felt keen- 
ly both in Germany itself 
and in export markets, Be- 
cause of differences in French 
and German tax systems, 
French makers are in a posi- 
tion to offer their stee] in 
Germany at a 5% price ad- 
vantage 


@ Swedish steel producers 
are boosting capacity, par- 
ticularly in the thick plate 
field. This could cut into 
some of the Ruhr’s tradition- 
al export markets. 


@ German tube makers ex- 
pect increased competition 
from Japan which is expand- 
ing productive capacity in 
the seamless and large diam- 
eter tube field. 


According to some esti- 
mates. by 1961 Sweden 
should be able to supply most 
of her own thick plate de- 
mand, This could be a sub- 
stantial blow to the German 
stee] industry which in 1958 
supplied Sweden with 133,- 
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AN OLD SOLUTION to a costly present-day problem of keeping airport grass trimmed. 


They Don’t Let Grass 
Grow Under Their Hooves 


Why spend good money to 
have the grass cut if someone 
will pay to do it? 

That's the theory of Dus- 
seldorf-Lohausen airport ad- 
ministrators who have ap- 
plied an old solution to the 
costly present-day problem 
of keeping expansive airport 
frass areas trimmed, 


At Lohausen, grass areas 
have been rented to a Dussel- 
dorf butcher-restaurateur as 
pasture for his sheep, From 
two to four flocks, each of 
800 sheep, keep the airport 
grass cropped short, 

This not only saves the air- 
port costly maintenance but 
also brings in a tidy $2,500 


are not permitted closer than 
150 ft, to the actua] runway. 


But here again, the airport 
sometimes manages to make 
use of its four-legged lawn 
mowers. If, due to wind con- 
ditions, certain runways are 
not used, the contro] tower 
permits the sheep to move 
closer. 

The flocks are strictly con- 
trolled by shepherds assisted 
by highly trained sheep dogs. 
When a runway has to be 
crossed, it is done after con- 


Germany uses the metric 
system of weights and meas- 
ures, 

In general usage, the 
gramm (.0352) is the small- 
est unit of weight. In Ger- 
many, you would buy gold, 
spices, meat and butter by 
this Measure. 

The kiiogramm (1,000 
grams) equals 2.2 lb, and is 
used to measure commodities 
such as potatoes and flour, 
bought in larger quantities. 


German unit of linear 
measure is the millimeter. It 
takes 1,000 millimeters to 
make a meter, the German 
equivalent of our yard. Mil- 
age is measured in kilome- 
ters (1,000 meters). One 
kilometer is roughly equal] to 
5g of a Canadian mile 

Liquid measure is the liter, 
about 154 Imperial] pints, In 
business charts and tables the 
hectolitre (100 liters) is the 
common unit ot measure- 
ment 


German industry uses the 


life — music, 
A hospitable land with its own traditional cuisine along with 


11 South La Salle St. 
Chicago 3, Ill. 


1176 Sherbrooke St. West 
Montreal, P.Q. 


dramatic, operatic 


comfortable, modern hotels. 


pfennige in a mark. Current- 


500 Fifth Avenue 
New York 36, N.Y. 


folk festivals. 


For Information and folders apply to: 


GERMAN TOURIST INFORMATION OFFICE 


323 Geary Street 
San Francisco 2, Cal. 


LANDESFREMDENVERKEHRSVERBAND BAYERN, 
MUNCHEN 15, SONNENSTRASSE 10 


kilogramm=2.2 Jb 
metric ton=2,204 Ib. 


in extra annual revenue, sultation with the control metric ton which is almost German currency - the ly. rate of exchange is about 
Deutsche Mark (abbreviated DM 4.20 to the Canadian $1 


Here are the conversions: 
1 gramm=0.035 oz. 


600 tons of medium and thick That solution: 
late. : 
P Rent the grass area as Only the grass margins tower and with the assistance the same as the Canadian 

Further, by the mid-1960s, grazing land and let sheep along the runways have to be of a guiding car, During the long ton or about 10% DM) is based on the deci- 
Sweden should be in a posi- take care of the mowing, cut mechanically as the sheep night the sheep are penned. heavier than our short (2,000 mal system, There are 100 


millimeter=0.029 in. 
kilometer=1,093.6 yards. 
liter—=1.76 Imp. pints, 


SCHLIEKER YARD HAMBU 


POSTBOX: 5004 - PHONE: 311071 - TELEX: 0211205 


CONSTRUCTION AND REPAIR OF SHIPS UP TO 100000 tdw 


CONVERSIONS AND JUMBOIZING WITHIN 56 DAYS 
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LENGTH 302 FT, INNER CLEAR WIDTH 52 FT, 1715 TONS LIFTING CAPACITY DOCK 2: LENGTH 531 FT, INNER CLEAR WIDTH 79 FT, 7840 TONS LIFTING CAPACITY 
DOCK 3: GRAVING DOCK FOR VESSELS UP TO 100000 TDW. PRACTICALLY USABLE LENGTH 1045 FT, WIDTH 184 FT 
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ANY TIME IS TRAVEL 


GERMANY—Tourists’ Piayground of Infinite Varicty. 


GERMANY .. . What is that — today? Industrial con- 
centration, v...crable culture? Beautiful scenery with 
mighty rivers and merry brooks, vast forests, gay cities 
and sleepy villages? A home of science and research, 
destination of tourists from all over the globe? 


No doubt, this divided country has many faces. Yet it 
is unequivocal that Germany belongs to the European 
family of nations, aspiring after reunification in peace 
and freedom, after genuine cooperation, politically and 
economically, with all peoples of good will. And un- 
equivocal is, too, that the German Federal Republic, 
a world in itself, is open to the world, a haven of 
cosmopolitan hospitality. 

May it be confessed right here and now, however, that 
one quick visit to Cologne, Hannover or Munich will tell 
you as little about Germany as a.side-trip to Montreal 
would reveal to a stranger about Canada. There is far 
more to Germany than a pop-visit can ever bring to 
light. There is far more to Germany than a day on a 
Rhine steamer, for example, though that trip always 
was, is and will be, for time to come, a singular experi- 
ence. Nevertheless, it is — and remains — one highlight 
in many. 

It pays to leave the trodden paths in search of the more 
or less hidden delights. And he who makes haste slowly 
will soon learn that the variety he encounters in each 
and every respect is truly the mother of enjoyment. 


After all, it is the complete change of pace (and place) 
the enlightened traveller recognizes as a basic presup- 
position of a successful trip for pleasure and recreation, 
experience and gain. 


Did you know that the Federal Republic of Germany 
has no less than 34 zgological gardens plus another one 
in West Berlin? Carl Hagenbeck pioneered the idea of 
open-air enclosures, founded, in Hamburg, the world’s 
oldest privately owned public zoo. 


Did you know that Germany has 37 botanical gardens 
and remarkable parks apart from the couple of hundred 
kur-parks at spas? 


Did you know that Germany has about 45 caves, many 
of those famous for their stalactites or fantastic icicles 
and some, once inhabited by man or beast, dating back 
a million years? 

Did you know that Germany has more than 200 sea- 
side, mineral, Kneipp and climatic health resorts where 
specialized physicians are thoroughly versed inf treat- 


ment methods guaranteeing best possible results? Lack 
of comparable installations and correspondingly, prin- 
cipal reliance on drugs in North America should never 
be interpreted as indication that the curative properties 
of German spas are being overemphasized in their im- 
portance. The mineral and thermal springs have been 
famous for centuries, and their healing power was 
known already to the Romans, as early as 2,000 years 
ago. Balneology is a highly developed science, an effec- 
tive branch of medicine and neither hoax nor folly. 


Germany offers cight thermal and 13 mineral open-air 
swimming pools, another seven and five respectively 
indoors, whilst Norderney in the North Sea even fea- 
tures an indoor seawater swimming pool with artificial 
waves (and a steady temperature of 72 degrees). Mud 
bath therapy, drinking and inhalation cures taken in 
response to a particular ailment (or preventively) may 
add years to your life, and happy years at that! Phy- 
sicians acquainted with ihe astonishing results achieved 
in winter by a change of climate and hydrotherapeutic 
treatment strongly advise a sojourn in a spa during the 
“off season”. Most resorts are open all the year around, 


One should not think for a moment, though, that health 
resorts in Germany are exclusive reservations for de- 
clared patients, for they are nothing of the kind. A 
growing number of visitors, young and old, go there for 
general recuperation, for relaxation in an incomparable 
atmosphere of cultivated social distraction, magnificent 
surroundings and healthy-as-healthy-can-be climate. 


This mainly in cognition of the fact that worn and torn 
physical organs cannot be traded in for new ones as it 
is with cars. And even the latter are conceded oil 
changes and overhauls at regular intervals to ensure 
smooth operation at all times .. . 


Did you know that Germany has almost a million 
tourist beds, more than two thirds in hotels and inns, 
the rest in private quarters? The country’s hotel-keepers 
and chefs are proud of their untiring contribution to the 
well-being of guests from near and far. Establishments 
are always invitingly clean, be it a simple way-side 
“gasthof” or a bustling city’s deluxe hotel of interna- 
tional repute. As may be expected, rates vary accord- 
ingly, from a dollar or less per night and person to ten 
dollars, from 60 cents per full-course meal in a plain 
restaurant to three or four dollars for some extraor- 
dinary specialty treat in one of the selected “way-out” 
eating places. In the country, accommodation (without 
private bath) and full board can still be had for about 
$2.50 up per person and day. 


GERMAN SHIPS CARRY CARGO SAFELY 


Canada’s trade with Germany ranks second in her water borne foreign trade, 
to be exceeded only by the United Kingdom. The ocean -carriage of this 
trade is open to all water carriers and subject only to the rules of commercial 
competition. Canadian flag ocean vessels were available when shipments 
resumed after the Second World War but with the virtual disappearance of 
Canadian deep sea shipping, German vessels, liners and tramp ships, are 
the principal carriers of this traffic. 


The initial restrictions placed on German shipbuilding and shipowning proved 
an advantage to various German owners, by providing specialized tonnage 
for trading < dapted to the restricted areas of the Canadian/U.S. Great Lakes, 
prior to the construction of the St. Lawrence Seaway. Sartori & Berger, 


Toepfer vessels, have been regular callers in that area. The other two princl- 
pal bulk commodities — ore from the Labrador coast and lumber from the 
Maritime ports, have also attracted German tonnage. In the new ore trade 
at Seven Islands, particularly Fritzen vessels have shown interest, though the 
prewar share of German owners in carrying lumber apparently has failed to 
attract similar interest in recent years. 


White German tankers have scarcely made any appearance in connection 
with the carriage of lubricant ois, it should be mentioned that smaller German 
tank vessels have been prominent in carrying specialized bulk liquid com- 
moditics for the chemicalindustry, both in the St. Lawrence and the Great 
Lakes, with the Atlantic Reederei Joch and Johann Haltermann being the 


aie jointly with A. Kirsten, operating the Hamburg-Chicago Line, started the most noticeable. 


faye eI . . : 
fo eo 5 EN first German liner service to the Canadian East Coast and the Great Lakes. 
——_-~< SS 


Mention should be made of the Hudson Bay port, Churchill, where regularly 


a . 


This service has been followed by other German liner services and, with the 
dropping of political restrictions, a fleet of practically all new vessels of all 
sizes and types flying the German flag, is now carrying trade between Eastern 
Canada, the Great Lakes and Germany. Poseidon-Lines, Hamburg-Chicago 
Line, North German Lloyd, Ernst Russ, Ahrenkiel & Bene, all operate liner 
services, offering firm schedules and a density of departures, permitting un- 
limited development of trade between any destination in Eastern Canada and 
the Hamburg/ Antwerp Range of ports. 


Bulk commodities, particularly cereal products, whenever sold in full cargo 
lots, are carried by tramp tonnage, where modern German ships are lifting 
a good share of the German-Canadian traffic. Such owners as Mackprang, 
Schuchmann, Bugsier, Honold and Toepfer, have vessels fairly regularly 
calling in Eastern Canada for tramp cargoes. With the opening of the Scaway 
and tramp cargoes for larger ocean type vessels becoming available at the 
Lakehead, German owners have shown interest in this trade and, particularly 


during a ten weeks season each summer, full cargoes of Canadian Prairie 
grain move to Europe. Here Nordstern Reederei and Mackprang have success- 
fully operated throughout the postwar scasons and, incidentally, also estab- 
lished a reputation for excellent passenger facilities from that area. 


In the passenger liner business, the Canada-Europe Lines “Seven Seas” 
operates between the St. Lawrence and Germany under German flag and with 
German crew, while the Lloyd vessel “Bremen” makes the occasional call in 
Halifax on her New York itinerary. 


German flag shipping on the Canadian Pacific coast, due to the quantity and 
the nature of the cargoes, has developed in a less prominent manner. The 
Hamburg America Line and North German Lloyd maintain a liner service 
to British Columbian ports, so does the Hanseatische Reederei Emil Offen 
& Company, which operates a joint liner service known as the Hanseatie 
Vaasa Line, 





- TRADE - CULTURE - VACATION. 


TIME IN GERMANY 


Do not worry about tipping: service charges are auto- 
matically being added to the bill, 10 to 15 per cent in 
hotels and restaurants. Feel free to give a little extra 
here and there for special favors, with emphasis on 
little, for overtipping is neither expected nor particu- 
larly respected. Nobody wants to skin you. Taxi drivers 
and ‘waiters, doormen and tourist guides alike will be 
kind to you whether or not you wave a large bill under 
their noses Money just doesn’t buy everything. 

You are not really afraid of getting lost off that beaten 
track, are you? If so, relax once and for all. Nobody 
got lost yet. Germany’s last corner is on,the map with 
no white spots left. A vast network of roads and rail- 
road lines blankets all regions, connecting the biggest 
cities with the tiniest hamlet. Though it helps to slip 
in some every-day questions and phrases or the usual 
“dankeschoen” and “auf wiedersehen” in the tongue 
of the land, English will see you through nicely. Many 
a German learns foreign languages in school, often in- 
cluding French. And there is, should need ever arise, 
always the last, unfailing resort to sign language. People 
will go out of their way to be of assistance. They enjoy 
meeting you as much as you will be pleased to get a 
good close look at them in their own country. 

Did you know that Germany offers hundreds of events 
and entertainment besides the Munich Opera, Bayreuth 
Wagner, Wiesbaden May, Berlin Film or Coblence Op- 
eretta Festivals, the Frankfurt, Hannover and Cologne 
international fairs? Why not sample that colorful, care- 
free, unique pre-lenten carnival with masquerades and 
fancy-dress balls galore in the Rhineland and Bavaria’s 
capital, the ski-fasching in the Alpine region or the 
“fastnacht” in the Black Forest for a change? Why not 
watch the “Running of the Easter Wheel” in a West- 
phalian town named Luegde or a Whitsun procession 
in the Bavarian Forest, the Heather Bloom Festival at 
Schneverdingen in the Lueneburg Heath, a summer 
night festivity on Lake Constance, a vintage feast in the 
wine-growing districts or the Fried Fish Festival at 
Worms? Historical pageants also include saltmakers 
dancing in Schwiabisch Hall and fishermen at Mem- 
mingen, the Pied Piper story recalled in Hamelin in 
the lovely Weser country, the “Killing of the Dragon” 
at Furth im Wald. Strange-sounding names, places you 
have never heard of before? Well — it needn’t stay that 
way... 

Did you know that the world’s tallest church spire 
(523 ft) is found in Ulm; that Freiburg’s minister is 
said to have “the finest steeple in Christendom”, that 
Berlin’s slender 492-foot radio tower with a restaurant 


at 180 ft now has company in Stuttgart’s 633-foot TV 
tower (restaurant at 490 ft) and Dortmund’s 712-foot 
TV tower with (at 443 ft) a café rotating slowly to 
afford you a complete vista while you sip a refresh- 
ment? Nuremberg, the toy capital, will soon join the 
club with a 500-foot tower. 


Countless museums harbor prehistoric art and works 
of classical antiquity, early Christian and Roman times, 
Gothic, Renaissance, Baroque and Rococo, 19th cen- 
tury and contemporary art, drawings and etchings and 
technical items. The German Museum on Munich’s Isar 
island is the largest technical museum of its kind in the 
world. 


You need not be an expert to appreciate Tilman Rie- 
menschneider, Hanseatic history or the Ragintrudis 
Codex (the latter in Fulda’s Cathedral Museum) and 
medieval church architecture, exotic flora (Mainau 
Island in Lake Constance) or knight’s genealogical trees 
coming to life in the hundreds of castles and ruined 
strongholds. 


Did you know that, if you stay at Kronberg Castle in 
the Taunus Mountains near Frankfurt, one of more 
than 50 castles-turned-hotels, you are following the 
footsteps of Queen Victoria and Czar Nicholas? That 
Bonn has a Beethoven, Frankfurt a Goethe and Nurem- 
berg a Duerer House; that Trier on the winding Mo- 
selle is 2,000 years old? Did you know that, next to 
the forest of smoke-stacks and blast furnaces of the 
Ruhr district you find the Sauerland area with idyllic 
lakes and dreamy valleys? That you can cross the 
Rhine by cable lift 80 feet in the air at Cologne and 
also at Boppard? That Germany has excellent winter 
sports terrain for amateurs as well as “professionals”? 
If at Garmisch-Partenkirchen in the Alps, a visit to the 
violin-makers’ village of Mittenwald, to Ettal Monas- 
tery and Linderhof Castle and the Schneefernerhaus 
Hotel just below the 10,000-foot Zugspitze summit is 
a “must”. So is the sometimes unduly neglected north- 
ern part of Germany with Flensburg, Schleswig and 
Kiel, with Bremen, Cuxhaven, the North and ‘East 
Frisian islands dotted with resorts. 


Germany is a marvellous place for a shopping spree, 
too. Duesseldorf, Munich and Berlin are big names in 
haute couture; sporting and optical goods, jewelry, 
toys, china, ceramics, leather items, objects d’art and 
a hundred other things iestify to first-rate craftmanship 
and quality. Well, as with everything else: the proof of 
the pudding is in the éating. Bon Voyage! And don’t 
forget your camera... 


GERMAN TRADE FAIRS 1960/61 


A pulsating centre of trade in the heart of Europe is constituted by German 
Fairs. They represent. a highly. efficient market that meets even the most 
varied requirements. Within easy reach by.air or sea lies a meeting place of 
businessmen from all over the world. 


FRANKFURT/ 
MAIN 


FRANKFURT/ 
MAIN 


HANNOVER 


COLOGNE 


COLOGNE 


NUREMBERG 


OFFENBACH 


INTERNATIONAL TRADE FAIR 

August 28-September Ist, 1960s 

March 3rd-March 9, 1961 

August/September 1961 

All kinds of consumer goods of interest for foreign 
trade. 

ACHEMA 

June 9-17, 1961 

Exhibition of machinery and apparatus for the chemical 
industry. 

GERMAN INDUSTRIES FAIR 

April 30-May 9, 1961 

Massive display of working materials, equipment, ma- 
chines, consumer goods. 


HOUSEHOLD GOODS AND HARDWARE FAIR 


September 9-11, 1960 ; 
February 24-27, 1961 

September 8-10, 1961 

Household goods and hardware items. 

ANUGA 

September 23rd-October Ist, 1961 

Food and Beverages Exhibition. 

INTERNATIONAL TOY FAIR 

February 26-March 3, 1961 

Toys and novelties. 

INTERNATIONAL LEATHER GOODS FAIR 
August 27-September Ist, 1960 

March 4-9, 1961 

August/September 1961 

Impressive display of goods made of leather, plastic 
and cloth. 


BERLIN a 


BERLIN 


BERLIN 


DUESSELDORF — 
HAMBURG 


MUNICH 


GERMAN INDUSTRIES EXHIBITION 

September 10-25, 1960 

September 16-October Ist, 1961 ; 

A demonstration of the combined economic strength 


and the living standard of the Free World. 

GREEN WEEK 

January 27-February 2nd, 1961 

Agricultural and Horticultural Exhibition of import- 
ance. 

AQUATIC SPORTS AND CAMPING EXHIBITION 
March 10-19, 1961 

Everything for Watersport and Camping. 
INTERKAMA 

October 19-26, 1960 

International Congress and Exhibition of Measuring 
Instruments and Automation. 

NORTH GERMAN TEXTILE AND CLOTHING 
FAIR 

September 24-25, 1960 

Exhibition of piece goods and clothing. 

GERMAN HANDICRAFTS AND TRADE FAIR 
Exhibition of hand-made articles suitable for high-class 
gift trade. 


Offices of German Trade Commissioners in Canada: 
Embassy of the Federal Republic of Germany, 1 Waverley St., Ottawa 
Consulate General of the Federal Republic of Germany, 1501 McGregor 


St., Montreal 


Consulate of the Federal Republic of Germany, 77 Admiral Rd., Toronto 
Consulate of the Federal Republic of Germany, 424 Wellington Crescent, 


Winnipe 


Consulate of the Federal Republic of Germany, 11618-100 Ave., Edmon- 


ton 


Consulate of the Federal Republic of Germany, 325 Howe St., Van- 


couver 1 
Tourist Information: 


German Tourist Information Office, 1176 Sherbrooke W., Montreal 
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Important to Us’ 


Because Germany is 
riding high on the crest 
of an export boom, many 
people have overlooked 
the big rise taking place 
in German imports. 

The expanding German 
market is becoming in- 
creasingly important to 
many countries, includ- 
ing Canada. 

Here’s a round-up of 
German import - export 
trends and the near term 
outlook for Canada as 
seen through Canadian 
eyes. 


By J. A. STILES 
Commercial Counselor, Bonn 

In the last 10 years West 
German foreign trade has 
almost quadrupled in value. 
This remarkable achievement 
has undoubtedly been one of 
the main reasons for this 
country’s rapid postwar re- 
covery. 

In recent years Canada has 
become an increasingly im- 
portant market for Germany; 
in 1959 taking $126.6 million 
worth of German goods. This 
amounted to 1.2% of this 
country’s foreign customers. 


headed 
from 


and _ parts 
purchases 


Cars 
Canadian 


John Alexander Stiles 
heads the’ Canadian 
Government's Trade 
division in Germany. 

Born Jan. 26, 1918 in 
Fredericton, N.B., Stiles 
attended Glebe Colle- 
giate in Ottawa and re- 
ceived his Bachelor of 
Commerce degree from 
University of Toronto 
in 1941. 

In 1941 Stiles joined 
the Canadian Army, He 
served in U. K., France, 
Belgium, Holland and 
Germany and was dis- 
charged with the rank 
of Staff Captain in 1945, 

He joined the Depart- 
ment of Trade and 
Commerce in 1945. 

In 1951 he was pro- 
moted ‘trade commis- 
sioner and in 1953 be- 
came Commercial Sec- 
retary and Consul on 
the opening of a Cana- 
dian Embassy there. 

Stiles became Assis- 
tant Director (Foreign 
Service Operation), 
Trade Commissioner 
Service, 1954, Ottawa. 

Posted as Commercial 
Counsellor in 1956, 
Bonn. He married Mar- 
garet Celia Buckley. 
They have two sons. 


Germany ($37.7 million in 
1959), followed by a wide 
variety of fully manufactur- 
ed goods, including machin- 
ery and rolling mill products. 


International publicity in 
the last few years about the 
growing volume of Ger- 
many’s exports has tended to 
overlook the very appreciable 
growth that has taken place 
in German imports, which are 
becoming more and more im- 
portant to many foreign 
countries. 


In addition to the more 
than doubling of her pur- 
chases of foodstuffs and raw 
materials since 1950, Ger- 
many has become a substan- 
tial buyer of semifinished 
goods, as the standard of liv- 
ing has moved steadily up- 
ward. 

Canada in recent years has 
ranked lith on the list of 
Germany's suppliers, and 
since 1954 Canadian exports 
to this market have averaged 
$132.5 million. The bulk of 
our sales normally consists 
of a fairly small number of 
items. In 1959, for example, 
eight product groupings, ac- 
counted for 85% of our ex- 
ports to Germany 


They are wheat, oil seeds, 
wood pulp, iron ore, asbestos, 
non-ferrous metals, chemical 
products and aircraft en- 
gines. 


German foreign trade sta- 
tistics are beginning to reflect 
the impact of the formation 
of the Common Market be- 
tween Germany, France, the 
Netherlands, Italy and Bel- 
gium-Luxembourg. 

The first 10% internal 
tariff reduction between 
these countries took place on 
Jan. 1, 1959. Despite the fact 
that in 1859 only minor 
changes had to be made in 
the German tariff (because 
Germany had unilaterally re- 
duced her tariffs 25% in 


STILES 


the Common Market 
countries were able to in- 
crease their sales to Ger- 
many substantially. 

This trend has continued in 
the first four months of 1960. 
Germany’s purchases in this 
period from the Community 
were 41% higher than_ the 
same period a year ago, and 
the Community’s share of 
German imports from 
26.6% to 30%. 

It is evident that the for- 
mation of the Common Mar- 
ket is having an important 
psychological effect, and that 
exporters in the Community 
are adjusting themselves to 
things to come. On July 1, 
1960, the second internal 
10% tariff reduction took 
place and a third cut of 10% 
is scheduled for the end of 
this year. 

Germany’s exports to the 
Community have also been 
increasing, although at a 
slower rate. In the first four 
months of 1960 exports to 
the Community 29% 
compared with the same 
period in 1959. 

Further evidence of the ad- 
justment taking place is the 
increasing number of sales 
and service arrangements be- 
ing made between manufac- 
turers in different countries 
within the Common Market. 


1957), 


rose 


rose 


The formation of a free 
trade area (EFTA) between 
Great Britain, Sweden, Nor- 
way, Denmark, Austria, Por- 
tugal and Switzerland on 
July 1, 1960, is causing con- 
cern in German foreign trade 
circles. 

German exporters supply 
approximately as much to the 
EFTA countries as to the 
countries of the Common 
Market. 


Germany is therefore an- 
xious to work out some ar- 
rangement which would pre- 
vent Europe from being split 
into two rival trading blocs, 
discriminating against each 
other. 

The coming into force of 
the first adjustment toward 
the Common Market external 
tariff is due to take place at 
the end of this year and it is 
probable that strong efforts 
by Germany in the next six 
months will be made to reach 
a suitable compromise which 
will enable traditional trade 
flows to be maintained. 


There are good prospects 
that German-Canadian trade 
will increase in the future 
despite Germany’s member- 
ship in the Common Market, 


It is likely, however, that 
Canada will not continue to 
have large export surpluses 
in its trade with Germany 
which have been character- 
istic of the postwar period. 


The growing strength of 
German industry indicates 
that German exports to Can- 
ada will probably rise stead- 
ily. 

German demand for Cana- 
dian ‘oodstuffs and industrial 
raw materials should remain 
strong in the next few years. 
The sales outlook for metals 
minerals appears par- 
ticularly bright, providing 
we can remain competitive 
with other foreign suppliers. 


and 


The outlook for Canadian 
manufactured goods is less 
favorable, particularly as 
some German tariffs on man- 
ufactured goods are sched- 
uled to be increased as a 
result of the coming into 
force of the Common Market 
external tariff. 

This situation could well 
be altered for the better, 
however, as a result of inter- 
national tariff negotiations 
planned for this fall. 


On the whole the increas- 
ing requirements of Germany 
for industrial raw materials 
should ensure a rising Cane. 
dian sales volume to this 
market in the future, 

‘ 
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Increased 255%’ 


By DR. H. WEDDIGEN 


First Secretary (Commercial 
Affairs) German Embassy, 
Ottawa. 


I still remember the day 
seven years ago when, upon 
being posted to Ottawa, I 
paid my respect to Mr, K. 
Nvyenhuis who at that time 
held the European desk at 
the International Trade Rela- 
tions Branch of the Trade 
and Commerce Department 
and recently was appointed 
Senior Trade Commissioner 
with the Canadian Embassy 
at Copenhagen. 


Germany had just achieved 
a 56% increase in her exports 
te Canada over the previous 
year but was still $50 million 
short of the Canadian exports 
to Germany. 


Discussing the future pros- 
pects of our trade relations 
Mr. Nyenhuis predicted that 
within three years our ex- 
ports would double and that 
in the forseeable future our 
trade would balance. 


By 1959 German exports to 


A trained  agricul- 
turalist, Dr. Hans Wed- 
digen, First Secretary 
(Commercial Affairs) of 
the German Embassy in 
Ottawa, has been in 
Canada since 1953. 

Weddigen was born 
in Cologne in 1902. His 
educational background 
includes extensive stud- 
ies in agriculture fol- 
lowed by academic 
work in marketing re- 
search, 

From 1934 to 1945 he 
was employed in the 
German potash industry 
in a public relations 
capacity. In the imme- 
diate postwar years 
(1946-1948) he served 
as a consultant to the 
U. S. Military govern- 
ment in Germany. 

From 1948 to 1950, 
Weddigen was a public 
relations officer with 
the German Federal 
Department of Food, 
Agriculture and Fores- 
try. He joined the Ger- 
man Foreign service in 
1950, where his first 
posting was in London, 
Eng. 

Weddigen is married 
and has two children. 


Canada had increased 255% 
over 1953 and came very 
close to the $130 million 
figure of Canadian exports to 
Germany. Available 1960 
figures indicate a further in- 
crease both ways. 

While in rare moments of 
self-complacency I like to 
give myself a pat on the 
shoulder for, this achieve- 
ment, I realize, of course, 
that it is the sole result of the 
permanent efforts of thou- 
sands-of people actively en- 
gaged in trade on both sides 
of the Atlantic. 

One only has to look at 
the foreign trade statistics to 
become aware of how many 
people have contributed even 
a few dollars to the impres- 
sive total. 

There are, naturally, cen- 
tres of gravity such as auto- 
mobiles, machine tools, 
chemicals, electrical appara- 
tus, etc., all running into 
many millions of dollars. 
Even the unknown man who 
supplied $60 worth of decal- 


U. S. Steel Strike Helped 


WEDDIGEN 


comania has his share in the 
over-all success. 

Equally impressive is the 
development of Canadian ex- 
ports to Germany, Wheat is, 
of course, the main item ac- 
counting for 40% of the total. 

Only last year Germany 
had to yield her place as 
second-best customer of 
Canadian wheat to Japan. 
Aluminum is next in the list 
of German purchases with an 
increase of 350% over the last 
five years, In _ polystyrene 
Germany tops the lisf of cus- 
tomer countries. 

Copper and nickel are of 
importance too, and so is iron 
ore as well as asbestos. But 
also manufactured goods play 
an ever increasing role in 
Canada’s exports to Ger- 
many. 

Germany is a member of 
the-European Common Mar- 
ket, this great project of 
political and economic integ- 
ration which is looked upon 
from the outside world alter- 
nately with appreciation and 
concern, if not fear. 

Will the EEC hamper the 
flow of goods in international 
trade or will it, as a conse- 
quence of gradually raised 
standards of living, require 
more foreign goods? 

The critics who predict a 
restrictive course are over- 
looking both past experience 
and present facts. 

The Benelux countries 
which formed a_ customs 
union many years ago have 
expanded their trade with 
third partners ever since. 
And Canadian exports to the 
Common Market have in- 
creased 28% during the first 
half of 1960. 

I am confident, therefore, 
that in the long run Canada 
has nothing to fear and 
everything to expect from 
this European development. 

Apart from trade in mer- 
chandise it is noteworthy that 
German industries have in- 
vested ‘in the irresistible fu- 
ture of Canadian growth. 

Either in sole ownership 
or in happy partnership with 
Canadian interests but al- 
ways with Canadian partici- 
pation in management, there 
are not a small number of 
branch’ establishments of 
German firms in a_ broad 
variety of manufacturing 
fields. 

And German shipping is 
actively engaged in hauling 
Canadian goods to Europe as 
well as bringing German 
goods across the Atlantic. 

There is a far cry from the 
unsignificant trade relations 
between Canada and Ger- 
many in prewar days. And 
there is every hope that these 
relations will become closer 
from year to year to the mu- 
tual benefit of our countries. 


Boost 1959 Production 
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solidating operations for 
greater efficiency. 

In the past several years, 
for example, Mannesmann, 
Phoenix-Reinrohr and Ruhr- 
stahl have entered the reactor 
pressure vesse] manufactur- 
ing field, Mannesmann has 
started to produce tractors 
and sprinkler irrigation sys- 
tems while other steel con- 
cerns have branched into the 
components field, producing 
parts for stee] filing cabinets, 
office equipment, refrigera- 
tors, kitchen furniture, etc. 

In the consolidation field, 
Mannesmann transformed se- 
vera] previously independent 
subsidiaries into divisions of 
the parent ‘company under 
direct contro] of the Mannes- 
mann board, Kloeckner, sim- 
ilarly, turned eight former 
subsidiaries into divisions of 
the parent. company. The 
Krupp interests have pur- 
chased a majority interest in 
Bochumer Verein, West Ger- 

. 


many’s largest producer of 
thick plate. 

On the brighter side the 
German iron and stee] indus- 
try is counting on continued 
expansion of the domestic 
market, While per capita 
stee] consumption~in Ger- 
many has been steadily ris- 
ing in the past decade, it is 
still wel] below that of the 
U, S. 

If, say steelmen, the Ger- 
man economy continues to 
boom and standard of living 
keeps rising, there should be 
plenty of additiona! business 
for the iron and stee] indus- 
try. 

Also of interest to steelmen 
is Germany's increasing par- 
ticipation in the development 
of the so-called underdevel- 
oped countries, These pro- 
grams, almost invariably, in- 
volve steel-consuming capi- 
tal projects and here again, 
German steel] makers see 
possibilities of increased 
sales, 








“Growing Market ‘Exports to Canada Machinery Has Not Take 


Over the Candle Business 


At least one German in- 
dustry has turned its back on 
automation and thrived. 

It’s the century-old busi- 
ness of making candles. 

In the Federal Republic, 
some 100 candle producers— 
ranging from tiny home 
workshops to large establish- 
ments employing hundreds 
of workers — are riding the 
crest of a boom. 

In the past few years, 
candle output has more than 
doubled from $3.6 million in 
1953 to $8.2 million in 1958, 
Preliminary estimates place 
value of candle production in 


1959 at $10 million, up 17% 


from a year earlier. 


Candlemakers are no rigid 
tr.ditionalists, 


It’s just that the process of 
making candles depends more 
on men than on machines 
and «does not lend itself 
readily to mechanization. 


Some labor saving devices 
have been installed, particu- 
larly where tallow or petro- 
leum derivatives are the chief 
raw materials, But when 
beeswax is involved, the 
manufacturing operation is 
still largely carried out by 
hand, 

Beeswax is a very delicate 
substance which lends itself 
neither to chemical treatment 


nor mechanical processing, 





After being cleaned and 
graded, the beeswax must be 
exposed to sun and air for 
bleaching, Lack of sunlight 
or winds that blow impuri- 
ties on the wax flakes can 
hold up the production pro- 
cess for days. 


As the next stage.in can- 
dle making, master crafts- 
men prepare large wooden 
drums over which a continu- 
ous wick is “drawn”. In the 
process, the wick travels 
through pans of molten wax 
accumulating “rings” of wax 
in the same way as a tree 
builds up growth rings. 


Once proper thickness has 
been reached the wick is cut 


into required lengths. Some-* 


times color, incense or even 
perfume is added. 


While styles vary widely, 
German candles are fre- 
quently decorated with reli- 
gious or other motifs, The 
decorations are _ fashioned 
from molds or matrices. and 
are usually so _ distinctive 
that experts can tell the place 
of origin of virtually any in- 
tricate design, 


German bees, incidentally, 
contribute only a small part 
of the candle industry’s tre- 
mendous wax requirements. 
Most of the raw beeswax is 
imported from Africa and 
Letin America, 
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STANDARD ELEKTRIK LORENZ 
Stuttgart, Germany 





Schaub-Lorenz Radio 
data processing 
tele printers 


switchin g 


in Canada; 


Ge Standard Telephones and Cables Limited 


9600 St. Lawrence Bivd., Montreal 12, Quebec 





SERVICE EVERY DAY OF THE WEEK — MOST FREQUENT BY FAR! 


GERMANY 


HY TCA 


WITH 


BOA: 


EA 


UP TO 3 JET FLIGHTS DAILY TO LONDON, WITH FAST CONNECTIONS TO ALL MAJOR CITIES IN WEST GERMANY 


Fly by TCA or BOAC jet service from Canada 
to London, with a choice of departure times 
any day of the week. From London, BEA 
takes you to 7 cities in Germany. It’s the 
most frequent service to Germany, giving 
you by far the greatest choice of departure 
and arrival times every day of the week, 
provided for your convenience by three great 


airlines! 


German-speaking attendants on 
every TCA flight. 


In addition, TCA offers you direct propeller 


SEE YOUR TRAVEL AGENT OR 


TRANS-CANADA AIR LINES 


OFFICIAL SPEED RECORD HOLDER — CANADA ~- BRITAIN 


3 THROUGH PROPELLER SERVICES WEEKLY TO DUSSELDORF 


service to Diisseldorf — after October 1st, at 
the new low 17-day Economy Excursion Fare 
of only $374.60 for the return flight from 
Montreal! 


Coming soon: Through-Service Canada to 
Germany by TCA DC-8 Jetliner! 

When you go to Germany — be it business 
or pleasure — go TCA! 


TCA provides the only one-airline Air Freight 
service from Germany to anywhere in Canada. 


(i) AIR CANADA | 
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wudwig Erhard, West 
Germany’s Minister of 
Economics, is one of the 
chief architects of Ger- 
many’s post war eco- 
nomic boom. 


He was born in Furth, 
Bavaria, in 1897, 


He studied scien- 
tific management 
and economics studies 
at Nuremberg Com- 
mercial School, gradu- 
ating in commercial 
science, He read eco- 
nomics arid sociology at 
Frankfurt University, 
and took his doctor’s 
degree under Professor 
Franz Oppenheimer. 


After a brief period 
in busiress in 1928, Er- 
hard joined the Insti- 
tute for Market Sur- 
veys for Manufactured 
Products at Nuremberg 
Commercial Schoo] as 
a research assistant. 
He eventually became 
deputy head of the in- 
stitute. 


During World War II, 
Erhard wrote a compre- 
hensive, but secret, pap- 
er in which he stated 
the consequences on the 
national monetary sys- 
tem that were bound to 
result from the inevit- 
able collapse of the Na- 
tional Socialist regime. 


He also developed 
certain ideas which 
were later to find ex- 
pression in the currency 
reform proposal worked 
out by the “Special 
Group on Money and 
Credit.” 

In October, 1945, Er- 
hard was appointed 
Bavarian Minister of 
State for Economic Af- 
fairs, He stayed in that 
office until the cabinet 
was reorganized in De- 
cember 1946. 


He was_ appointed 
chairman of the “Spe- 
cial Group on Money 
and Credit” in 1947 and 
when, in September, 
1948, the Federal Re- 
public of Germany was 
founded, he became 
Federal Minister for 
Economic Affairs, 

In October, 1957, 
Erhard was appointed 
Vice - Chancellor and 
also chairman of the 
Cabinet Committee on 
Economic Affairs (Eco- 
nomic Cabinet). 
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‘Kurope Must Find 
Trading Solution’ 


By PROF. DR. LUDWIG ERHARD, . 


Federal Minister of Economics 


It is with great pleasure that I again take the opportunity 
to make some remarks on ‘the development of Canadian- 
German trade relations and their future prospects. 


At first I may state that 
during the last decade the 
trade figures between our 
two countries has increase © 
considerably — both as far as 
imports and exports are con- 
cerned. This development re- 
mained independent of gov- 
ernment influence and was 
based solely on the initiative 
of private enterprise. 

The Federal Republic of 
Germany last year bought 
goods valued at $165 million 
from C iada, while Canada 
imported German products to 
the amount of $132 million. 
The fact that the German 
purchases from Canada in 
1959 were reduced by one 
quarter compared with 1958 
can be explained by large 
special orders for aircraft and 
aircraft parts which came to 
an end, 

All traditiona: German im- 
ports, however, on average, 
have increased in the past 
year and it can be observed 
that trade between both 
countries is moving increas- 
ingly toward balance. 

Again and again I have 
been asked whether the pre- 
sent development of Europ- 
ean trade — increased integ- 
ration of the six countries of 
the Common Market on the 
one hand and formation of 
the EFTA-trade group on the 
other—might necessarily re- 
sult in disturbed trade rels- 
tions with non - European 
countries. 

I am fully aware of the 
seriousness of the question as 
well as of the situation. An 
economic disruption of Eur- 
ope would endanger the 
hitherto achieved  interna- 
tional trade co-operation of 
the free world. 

Thus I should like to em- 
phasize that the European 
countries in their own inter- 
est have to find a satisfactory 
solution of the trade rela- 
tions. I am of the opinion that 


they will be able to reach , 


this aim. 

In considering the problem 
of integration permit me to 
point out that the combina- 
tion of the six countries into 
a Common Market will result 
in increased efficiency of 
their economies Which will 
necessarily augment the de- 
mand for industrial raw- 
materials. 


CANADIANS 
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This, of course, will have 
favorable repercussions for 
the countries supplying these 
products. Canada is in many 
respects a traditional raw 
materia] supplier of the 
European countries and will 
have ample opportunity to 
participate in this develop- 
ment. 

But in the industrial sector 
as well, Canada is increasing- 
ly becoming a seller of high 
quality finished products. I 
do not doubt that in this sec- 
tor too your country will find 
larger sales possibilities in 
the. European area, if, as we 
hope the ' tying power there 
steadily improves. 

There are special con- 
ditions prevailing in the agri- 
cultural sector in all coun- 
tries. But there i. no inten- 
tion in Europe to separate the 
interior of the Common Mar- 
ket from the other parts of 
the world in future. Consid- 
ering the special quality of 
Canadian wheat, Canada al- 
ready has a most favorable 
starting point here. 

There is no doubt that all 
the countries that have tradi- 
tionally been suppliers will 
encounter conditions of com- 
petition as far as their trade 
with the European market is 
concerned. For Canadian 
economy, accustomed to free 
competition, this certainly 
should pose no unsurmount- 
able obstacles but rather an 
inducement to further im- 
prove its productive facilities. 


——> 


* DICTATE ON 


WHY NOT YOU? 


PRECISION BUILT MAGNETIC-BELT DICTATING MACHINE 


@ PORTABLE @ FULLY AUTOMATIC e RE-USABLE, MAILABLE BELT 


e@ EXCLUSIVE DUAL PURPOSE DICTATE-CONFERENCE MIKE 


e WORLD WIDE SALES AND SERVICE 


ATLAS DICTATING EQUIPMENT INC. 


RE, 3-5375 


267 Dunbar Avenue, Montreal 16, P.Q. 
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Own 


| Radio 
| Station 


Tune your radio to 96.9 
me on the FM band in the 
Soest area of Germany’s in- 
dustrially rich Ruhr and you 
will probably hear a CBC 
newscast, a Canadian pro 
football game or some other 
scrap of Canadiana. 

For the past four and one 
half years, Radio Station Ca- 
nadian Army Europe has 
been broa casting to over 
14,000 Canadians who live in 
Germany because of this 
country’s NATO commitment 
in Europe. 

CAE was set up in March, 
1956, to broadcast to service- 
men of what was then the 
2nd Canadian Infantry Bri- 
gade in Germany and their 
dependents. 


The 4th Canadian Infantry 
Brigade—some 5,500 men 
strong—is now holding the 
fort in Germany, The brigade 
consists of: three infantry 
battalions; Ist battalion Ca- 
nadian Guards; Ist battalion, 
The Black Watch (Royal 
Highland Regiment) and the 
2nd battalion, Queen’s Own 
Rifles of Canada. 


There is also an armored 
regiment, 8th Canadian Hus- 
sars with an _ independent 
reconnaissance squadron, a 
field engineer squadron, sig- 
na] troops and supporting 
services. 

The troops are in a 400- 


HAPRONEAAANUETEOGEALONEOH AAA dAHAMNanad caer 


LemNee HH RET Har her tteneettee 


‘sq.-mi, area around Soest. 


Canada’s NATO brigade is 
under the operational control 
of 1st British Army Corps, a 
component of Northern Army 
Group. 

Role of the Canadian Army 
in Germany is that of front 
line shock troops, ready to 
leap to the defence should 
hostilities break out, Our 
forces are stationed only 100 
mi, from the East German 
border and are—as one Ca- 
nadian observer points out— 
“smack in the middle of one 
of the classic invasion 
routes.” 

Over half of the members 
of the 4th brigade are mar- 
ried, It’s estimated that some 
2,800 wives and 5,300 chil- 
dren are among the Canadian 
dependents in Germany. 

Canada also maintains four 
RCAF fighter wings in Eu- 
rope, two in France and two 
in southern Germany. 

The air force role is de- 
fence against enemy aircraft 
in the air. 

Radio Station CAE (pow- 
er: 250 watts) is run by two 
employees of the CBC sec- 
onded to the brigade, They 
serve as manager and pro- 
gram _ director. There are 
three full-time volunteer an- 
nouncers recruited by audi- 
tion from various units, three 
civilian technician operators 
and a tri-lingual secretary 
supplied by the German Civil 
Labor Office. 

With this smal] staff, CAE 
broadcasts an impressive 106 
hr, a week, It is on the air 
6.30 a'm. to 11 p.m, weekdays 
and from about noon to mid- 
night on Saturdays and Sun- 
days. 

Some 55 hr, of tota] broad- 
cast time is received on tape 
each week from the CBC in 
Canada, and is a cross section 
of the most suitable programs 
obtainable from the CBC's 
Trans-Canada network, Do- 
minion network, television 
network and French network. 

Taped programs reflect a 
wide variety of interests; 
from cowboy singer Stu Da- 
vis to classica] pianist Glenn 
Gould; from commentators 
on child psychology or diet 
problems to the weightier but 
perhaps not more important 
commentaries on world af- 
fairs. 

Children’s programs, 
school broadcasts (used in 
the Brigade’s schools), com- 
edy, drama, mystery, pro- 
gressive jazz, music hal] nos- 
talgia, symphony concerts 
and the hit parades (popular 
and western) ensure a wide 
variety of entertainment 
which, through air delivery, 
is heard in Germany cone to 
two weeks after being aired 
in Canada. 

Eight to 10 hours of the 
Weekly schedule are taken 
up by shortwave news 
broadcasts beamed from the 
Sackville, N.B., transmitter 
of the CBC’s International 
Service. 

As a supplement to short- 
wave news and sports news, 
CAE receives a daily teletype 
néws script transmitted to 
Europe via Canadian Army 
Signals facilities. 
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198 REPRESENTATIONS 
DANS 123 PAYS DE MONDE 


198 AGENTS 
IN 123 COUNTRIES OF THE WORLD 


DE En ET a 


construit: moteurs diesel et & gaz, & deux et 
& quatre temps, compris entre 3 et 3000 CV, 
& refroidissement par eau et par air, pour 
toutes les applications, groupes électrogénes 
et autres, tracteurs diesel de 14465 CV, trac- 
teurs & chenilles de chantiers de 65 +100 CV, 
locomotives diesel jusqu' 4 2400 CV, gazo- 
génes. 


builds water and air-cooled two and fours 
stroke diesel and gas engines of 3 to 3,000 HP 
for all opplications, sets of all types, wheeled 
tractors of 14 to 65 HP, crawler tractors of 
65 and 100 HP, diesel locomotives up to 
2,400 HP, gas producers. 


MAGIRUS-DEUTZ 


fournit: camions jusqu' 4 8,6 to de charge 
utile, autocars, véhicules de voierie, matériel 
d'incendie tel. que: échelles automobiles, 
autopompes citernes et véhicules spéciaux, 
Tous les véhicules utilitaires sont équipés de 
moteurs diesel DEUTZ 4 refroidissement 
par air, 


produit: matériel de mines, installations de 
préparation et de réduction, cimenteries, in- 
stallations métallurgiques,lavoirs,charpentes 
métalliques, ponts métalliques, réservoirs et 
citernes. HUMBOLDT dispose d'un centre 
de recherches et d'essais des plus modernes, 


builds motor trucks up to 8,6 tons payload, 
buses, public utility vehicles and fire-tighting 
vehicles such as rotary power ladders, water 
tank trucks and special-purpose vehicles, all 
powered by air-cooled DEUTZdiesel engines. 


BOLDT 


builds mining equipment, ore-dressing and 
coal preparation plant, crushing plant, cee 
ment factories, metallurgical plant, all types 
of steel structures, steel bridges, steel tanks. 
Most advanced experimental station. 


WESTWAGGON 


livre: voitures 4 voyageurs, fourgons & ba- 
gages, wagons-poste, wagons & marchan- 
dises de tous genres, wagons spéciaux, 
wagonsciternes, voitures de tramway, auto- 
rail électriques et diesel, 


builds passenger coaches, luggage and mail 
vans, goods wagons, special-purpose wag- 
ons such as tank and container wagons etc., 
tramcars, electric and diesel railcars, 


DEUTZ AGENCIES IN CANADA: 


DEUTZ DIESELS (CANADA) LTD. 


SIMSON-MAXWELL (ALBERTA) LTD. 
10375-59th Ave., EDMONTON, Alta. 


E. G. TAYLOR SALES CO. LTD. 
5760 Andover Ave., MONTREAL 9, P.Q. 111 Stephenson Ave., Toronto, Ontario 


PRITCHARD ENGINEERING CO. LTD. 
70 Garry Street, WINNIPEG 1, Man. 


SIMSON-MAXWELL LTD. 
1931 West Georgia St., VANCOUVER 5, B.C, 
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Machinery 


Canada ‘Hard Mar ket’ 


West Germany’s machine 
building industry is taking a 
new hard look at export 
markets. 

While the industry itself is 
booming, steam behind the 
upswing is coming mainly 
from domestic orders, 

In 1959, total output of the 
German machine building in- 
dustry reached $4,700 mil- 
lion, an increase of 6.5% over 
the previous year, Output is 
estimated at 3.4 million met- 
ric tons, an increase of 3.8% 
over 1958. 

The industry now employs 
over 828,000 or about 11.7% 
of the West German indus- 
trial labor force, 

While output soared in 
1959, exports increased only 
1.9% over 1958, reaching 
$1,800 million. This is in 
sharp contrast to 1958 when 
exports rose 9.1% over the 
previous year. 

Although the outlook for 


Shipyard *s Secret 


1960 is that 1959 output will 
be exceeded, the boom is still 
due to an upswing in domes- 
tic orders. 


German machine builders, 
accordingly, are working 
hard tv cultivate their export 
markets, including Canada. 

In 1959. the German ma- 
chine building industry ship- 
ped an estimated $17.2 mil- 
lion dollars worth of equip- 
ment and machinery to Can- 
ada. Though these exports 
are small (less than 1% of 
total production) on a pro- 
pertional basis they are larg- 
er than those to the U, S, 

German shipments to Can- 
ada cover some 50 major va- 
rieties of machines, tools 
and equipment, They range 
all the way from small ma- 
chine tools to mining equip- 
ment and oil drilling rigs. 

German builders say Can- 
ada is an exceptionally hard 


Is ‘Big Brother’ 


A self-made millionaire at 
the age of 43, Willy Schlieker 
has revolutionized the ship- 
building business in Ger- 
many. 

Out of the war-torn rubble 
of what once was part of the 
Blohm & Voss_ shipyard, 
Hamburg, Schlieker in five 
years has built one of the 
most modern yards in Ger- 
many. 

Here’s the story behind 
this spectacular achievement. 


Automation and efficiency 
are the watchwords at the 
Schlieker shipyard. 

The yard, for example, 
stocks only two sizes of steel 
plates, each in different 
thicknesses, 

While the loss dive to scrap 
is higher, this for the most 
part is offset by rebates 
allowed by steel suppliers on 
large orders. 

In addition, stocking of 
only two plate sizes pern.its 
greater application of auto- 
mated techniques, saves la- 
bor handling costs and, above 
all, storage space which is at 
a premium. 

At the Schlieker yard “Big 
Brether” watches over virtu- 
ally every worker. “Big 
Brother is a heavily instru- 
mented control, centre which 
in large measure is respon- 
sible for the degree of auto- 
mation attained in the yard. 

When a specific stee] plate 
is required in the ship fabri- 
cation process, operators in 
the contro] centre order it by 
radio telephone which links 
the centre with the operator 
of an electro-magnetic crane. 

The crane deposits the 
specified plate on a conveyor 
system which automatically 
shoots it through a_ shot- 
blasting plant and then on to 
either the optical marking- 
off tower or one of the yard’s 
fabrication areas. 

All the while, “Big Broth- 
er’s” controllers can watch 
the progress of the plate on 
an illuminated panel, If the 
plate is not progressing sat- 
isfactorily, a quick telephone 
call can pinpoint the trouble 
and assure corrective meas- 
ures. 

The Schlieker yard was 
one of the first in Europe to 
adopt an optical system for 
marking off plates, Pattern to 
be cut from the plate is pho- 
tographed on a slide and this 
slide is then projected onto 
the metal plate, A crew of 
men with metal punches then 
scramble over the plate, 
punching in markings as pro- 
jected. 

Appropriate slides, in prop- 
er sequence, are fed into the 
projector by remote control 
on command of the control 
centre. 

A second fabricating device 
at “Big Brother’s” beck and 
call is an automatic, optically 
controlled flame cutter. In 
this case, a smal] scale draw- 
ing of the part, or parts, to 
be cut out of a given steel 
plate is slipped under the 
“eye” of an optical scanner. 
The scanner, automatically, 
follows the lines on the draw- 
ing. In the fabricating shops 
below, flame cutters ganged 
to the optical scanner auto- 
matically cut out the steel 
parts. 

To make tha system work, 
the drawing must present a 
continuous line to the scan- 
ner. 

In addition to these chores, 


“Big Brother’ has measuring 
devices which show: 

@ Fabrication time taken by 
each major machine. 

@ Daily output of each ma- 
chine. 

@ Duration of any stoppages 
caused by machinery defects. 
@ Any faults in material dis- 
covered in fabrication, 

From the information thus 
obtained, it is easy for the 
yard to determine how many 
tons of stee] have been fab- 
ricated on any given ship; 
which plates have passed for 
sub-assembly on any given 
day; time taken for any given 
manufacturing step; whether 
machines are being used most 
efficiently and a host of other 
data. 

Prefabrication is exten- 
sively used in the Schlieker 
shipbuilding operation. 

Each of the major berths is 
provided with adjacent pre- 
fabrication areas, Roof-like 
shelter enclosures—mounted 
on rails—move over the pre- 
fabrication areas to permit 
work during periods of ad- 
verse weather, The shelters 
are equipped with infra-red 
heating devices which pro- 
tect workers from the cold. 

As the shelters are mount- 
ed on rails, they can be roll- 
ed up and down the job, de- 
pending on the section being 
worked on, On completion of 
the job, they are rolled out 
of the way completely to per- 
mit cranes to lift the section 
into place. 

Schlieker has also saved 
considerable berth time by 
building ships in sections. 
Bow and stern, once complet- 
ed, are floated into a dry- 
dock and joined, This means 
that the dry dock is tied up 
for only a relatively short 
time. 

In 1955 the Schlieker in- 
terests acquired a lease on 
part of the Blohm & Voss 
shipyard in Hamburg, The 
Blohm & Voss_ installation 
suffered heavily from bomb- 
ing during the war and was 
further subjected to disman- 
tling and demolition. 

Today, the yard is capable 
of building the largest ship 
afioat, 

A steel man by _ back- 
ground, Schlieker acquired 
majority interest in Otten- 
sener Eisenwerk A.G, in the 
summer of 1952. 

Founded in 1881 as a boil- 
ermaking firm, Ottensener, 
subsequently added a small 
river shipyard, specializing 
in coasters and river craft, 
plus facilities to manufacture 
various ships’ components 
and equipment. 

Having secured the old 
Blohm & Voss site, in April, 
1954, company began con- 
struction of its buildings with 
an administration barracks at 
the head of the drydock 
“Elbe 17”. 

There followed repair of 
Berth No, 1, rehabilitation of 
the remaining quayside and 
construction of cranes and 
rails. 

In 1956, company secured 
its first major order—three 
bauxite carriers for Olin 
Mathieson Chemical Corp, of 
the U. S. for delivery in 
1959-60. 

The Schlieker yard is con- 
verting three ore carriers for 
National Bulk Carriers of the 
U. S. They will be used to 
haul ore from Quebec Car- 
tier’s Ungava mining devel- 
opment, 
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market to crack, One of the 
reasons is that a large pro- 
portion of the big Canadian 
concerns are subsidiaries of 
U. S. corporations. 


®@ Influence of the parent re- 
sults in ~urchase of a large 
part (probably about 80%) 
of the subsidiary’s machine 
requirements from the U. S. 


® Distances in Canada make 
jt difficult for German firms 
to sell and service this mar- 
ket, Many German builders 
were late in getting back in- 
to the Canadian market after 
World War II, They have 
found it hard to obtain suit- 
able -epresentation, 


Another difficulty is that 
Canadian standards, such as 
have been 
electr’ al equipment, follow 
the North American pattern. 
German manufacturers, ow- 
ing to the limited market 
here, frequently find it un- 
economic to make _ produc- 
tion modifications for such a 
small export potential. 


German machine builders 
dor ’t anticipate that many of 
their number will set up 
shop in Cenada, despite the 
fact that the Canadian mar- 
ket has considerable growth 
potential. 
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FIRST WORKING DIESEL in the world was built by 
Krupp in 1897. Shown here is a 168 two-stroke Diesel 
engine in final stages of assembly. 


Principal reason: 

Canadian industry is ac- 
customed to U. S, machinery 
and will likely stick with it. 
To introduce radically differ- 
ent machines would involve 
considerable retraining of the 
labor force, an expense which 


TELEFUNKEN 


The ultimate in sound reproduction 
for business and pleasure... 


TAPE RECORDERS 


DICTATING MACHINES 


Sold and serviced by reliable dealers across Canada 


many firms are reluctant to 
assume. 

German machine builders 
are frankly sufprised at the 
lack of initiative by Cana- 
dian manufacturers in seek- 
ing cross-licensing or manu- 
facturing deals with German 


producers in the same field. 


“Offers of this nature pour 
in from virtually every cor- 
ner of the globe but Cana- 
dians we rarely see or hear 
from,” an 2fficial of the Ger- 
man Machine Builders Asso- 
ciation told FP. 


And, te adds; when North 
Americans do come around 
shopping for deals, they fre- 
quently go“about it in the 
wrong way, 


North American firms, he 
says, have the habit of hiring 
consultants, engaging the 
services of the banks or other 
intermediaries to seek licens- 
es or set up joint manufac- 
turing deals. 


This procedure, he notes, is 
likely to fail in Germany, 


When German makers look 
for licenses or production 
deals, they negotiate on a 
principal-to-principal _ basis. 
As a result, when they are 
approached, they expect to 
deal with the principals of 
the interested foreign firm. 


Since the end of World 
War II, the German machine 
building industry has made 
a spectacular comeback, 
though the up-trend has 
been uneven. 


First boom was _ touched 
off by a large demand for 
machinery to replace old or 
war - destroyed equipment. 
After 1948 (the currency re- 
form) heavy demand devel- 
oped in the German consum- 
er goods industry. 


Domestic demand, while 
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good, was not sufficient to 
keep the machine building 
industry working at full ca- 
pacity, In many cases cus- 
tomers lacked the financial 
resources to make intensive 
investment in new machines 
and equipment. 


As a result, machine build- 
ers were compelled to try to 
rebuild their war-lost export 
markets, 


The Korean war, which re- 
sulted in an enormous de- 
mand.for machines through- 
out the Western worid, gave 
new impetus to the re-devel- 
opment of German machine 
expor's. 

The first machine building 
boom ended in 1952, when 
the recession which followed 
the Korear. War put a strong 
damper on investment and 
expansion capabilities, 

In 1954 the German ma- 
chine building industry again 
began gathering new steam. 
Not only were economic con- 
ditions much improved but 
the cost price squeeze was 
forcing many industries to 
rationalize their production 
and re-equip to remain com- 
petitive. 


With but minor setbacks 


the industry has been driving 
steadily upward ever since. 


In 1959, the building and 
construction machine seg- 
ment of the industry turned 
in an exceptionally good per- 
formance with output of $294 
million, up 33% from the pre- 


vious year. Production of 
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machinery and equipment 
for the rubber and plastics 
industry at about $63 million 
was 20% greater than in the 
prévious year, 


On the other side of the 
balance sheet, production of 
iron and steel mill equip- 
ment at $139 million was off 
19% from the previous year, 
Locomotive output at $53 
million was down 24% and 
mining equipment at $175 
million was 13% below 1958 
levels, 


German machine imports 
also have been rising. At 
$359 million in 1959 they 
were 23.9% higher than in 
the previous year. 


The Common Market is al- 
ready making itself felt ‘in 
the machine industry, Ma- 
chine imports from Common 
Market countries in 1959 
were 46% higher than in 
1958. 


Effect of this was to raise 
common market countries’ 
Share of the total German 
machine imports from 23.3% 
in 1958 to 27.5% last year, 
Of the individual common 
market countries, France 
turned in the best perform- 
ance, increasing machine de-« 
liveries to Germany by 54%, 


Outer Seven countries have 
not done as well, In 1959 
they increased machine ex- 
ports to West Germany by 
only 17%. 

Their share of total Gere 
man machine imports decline 
ed to 46.3%, compared with 
44% in 1958. 
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Canadian Furs 


| 1960 Sales to Top ’ 


Many a Canadiah mink or 
beaver is gracing the backs 
of Germany’s café society. 

In the past few years Ger- 
many’s fur clothing industry 
has been booming.and, with 
it, the demand for Canadian 
pelts, 

Last year, Canadian fur 
producers sold over $525,000 
in furs (both dressed and un- 
dressed) to Germariy, 32.3% 
More than the previous year, 

Forecast: 


1960 sales 
year’s total, 


will top last 


The reasons: 


General strength of the 
German economy and the 
fact that more pressing con- 
sumer needs have beén satis- 
fied. 

‘Fur coat sales in Germany 
are simply booming”, an in- 
dustrv officia! told FP. He 
added that the industry sees 
plenty of room for expansion 
not only in Germany but 
throughout Europe as a 
whole. 

“The fur coat’s chief com- 
petitors are now the TV set, 
refrigerator and _ vacations 
abroad”, he said. 

Until recently, most Ger- 
mans had more pressing con- 
sumer needs and hence little 
cash to spend on luxury 
items. 

On the German market, 
Canadian furs must compete 
with U. S, pelts and 
and furs from the Scan iina- 
vian and other countries, 


skins 


Canadian penetration of 
the market, German fur men 


Beaver 
Ermine 
Fisher 
Fox 


Mink (ranch) 
Mink (wild) 
Muskrat 


oa 


© 


J 


CANADIAN PELTS are in increasing demand by Ger- 


many’s booming fur-clothing industry. 


Canadian pro- 


ducers last year sold over $525,000 in furs to Germany. 


say, is due to the fact that 
our furs are highly regarded 
for their quality 

In the case of mink, they 
Canadian animals pro- 
vide bigger Color is 
good and many interesting 
mutations are available. 

In Germany itself, trend in 
fur coat sales is very much 
to quality. The standard full 
length mink coat retails 
around $3,000 or about as 
much as a good car. While 
lesser coats are, of course, 


net 
nove, 


skins, 
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Big Business 


available at lower prices, it’s 
also possible to pay four times 
as much for a really exotic 
mink creation, 

In Germany, and Europe 
generally, fur garments are 
more highly styled than in 
North America. 

Principal reason: 


In the European climate, 
a fur coat isn’t primarily in- 
tended te keep the wearer 
warm, 

Spurring interest in Cana- 
dian furs is Canada’s partici- 
pation in the annual Frank- 
furt Fur Fair on an institu- 
tional basis. 

Until last year, Canadian 
was the only foreign exhibi- 
tor invited to participate in 
the show, 

In 1960 Common Market 
countries were, for the first 
time, admitted to the fair and 
next year admission will be 
also extended to the Outer 
Seven nations, Canada, how- 
ever, will likely remain the 
only exhibitor from outside 
the two economic blocks, 

The .Frankfurt Fur Fair, 
covers all facets of the in- 
dustry including raw furs, 
dressing and dyeing, manu- 
facturing, made up garments, 
machines, tools and trim- 
mings, leather goods, color 
and chemicals. 


The clever man does not scatter his shots, he 


aims for the bulls-eye. 


The Federal Republic of Germany today ranks 
among the best target areas for American 
business owing to the mutually satisfactory 
trade relations between the United States and 


Western Germany. 


The Deutsche Zeitung, an important opinion- 
forming daily for economics and politics, with a 
nation-wide distribution, is an outstanding 
medium of approach in Western Germany to the 
men who matter in trade, industry and commerce. 


If you are interested in a big and growing 
business in Germany, your advertising ought 
to be carried by the Deutsche Zeitung. 


Please contact The Robert T. Kenyon Company, 
527 Madison Avenue, New York 22, New York. 


Deutfche Zeitung 


Kéln 
Stuttgart 


The strength of German 
stock markets, which has sent 
prices ofamany leading indus- 
trial issues to two or three 
times their 1958 levels, has 
cast its shadow over German 
investment in Canadian is- 
sues. 

Until Germany’s own boom 
sent her stock prices soaring, 
there was a strong and grow- 
ing interest, among German 
investors, in Canadian stocks. 


So great was this interest 
that at least five medium siz- 
ed Canadian investment 
houses established permanent 
representation in Frankfurt, 
site »of Germany’s busiest 
stock exchange, to serve — 
and to help expand — their 
growing German clientele. 

That was early in 1959. 

And that, as it happened, 
was “when German stocks 
took ‘off on their rapid rise. 
The index of industrial stock 
prices, based on 1953 levels, 
rose from 354 during Febru- 
ary and March to 570 by 
August, Jast year. After a 
drop to the October average 
of 514, a new advance set in 
which carried the index to 
645 by last May. 

During the same 14-month 
period (March, 1959, to May, 
1960), a similarly-based in- 
dex of Canadian industrials 
moved from 174 down to 161, 


Thus, while German in- 
vestors could buy familiar is- 
sues that were rising an aver- 
age of 82%, Canadian stocks 
were drifting down by an 
average 712%. 

The Canadian investment 
firms, with a newly establish- 
ed representation in Ger- 
many, have found that their 
activities have not reached 
the .evels they had antici- 
pated from their projections 
based on pre-1959 conditions. 

One firm, F. H. Deacon & 
Co. of Toronto, has been rep- 
resented in Frankfurt since 
1957 by Ulrich Brunck, a na- 
tive of Frankfurt who gained 
his initial investment exper- 
ience in London, later came 
to Canada. 

Sharing the 
U. K. citizen Joseph Somlo in 
Frankfurt are three Toronto- 
based investment houses — 
Charles H. Burgess & Co., R. 
A. Daly & Co. and Moss, 
Lawson & Co. A fourth firm 
originally participated in the 
co-%perative arrangement, 
later withdrew. 


Principal function of the 
Canadian dealers’ represent- 
atives abroad is to supply 
German clients with news and 
background information on 
Canadian stocks. The clients 
in most cases are banks, who 
act as stockbrokers to Ger- 
man investors. 

In Brunck’s Frankfurt of- 
fice, it is not unusual to re- 
ceive a buy or sell order as 
late as 5.15 p.m. local time, 
and to have it executed on the 


Will East 


“What are things 
like in the Zone?” 

This is the question invari- 
ably put to recent refugees 
and illegal ‘visitors’ from 
the Eastern Zone of Germany 
by West Germans and for- 
eigners alike. 

An understanding of what 
goes on behind the German 
iron curtain is essential back- 
ground for comprehension of 
many West German policies 
and attitudes. It is vital for 
an understanding of the stra- 
tegic position of West Berlin 
in the current East-West 
struggle. 


really 


To provide a glimpse of 
how the typical East German 
lives from day to day and 
how he feels about it, FP 
questioned numerous refu- 
gees as well as a considerable 
number of East Zone res- 
idents visiting West Germany 
without the permission of the 
East Zone authorities. 


Here’s the picture in. brief: 

Physically, living condi- 
tions in the Eastern Zone 
have improved considerably 
in the past several years. 
There’s enough to eat and no 
one has to go hungry. Cloth- 
ing supply is adequate. Hous- 
ing is still scarce. 

“The vexing thing is that 
you can never count on get- 
ting what you want when you 
want, it. You simply have to 
buy what’s available. This 
applies to food, clothing and 
household items,” one East 
Zone resident told FP. 


In one major East German 
city last winter, for example, 
potatoes vanished from food 
stores for weeks. Housewives 
had to use macaroni and 
similar substitutes. A cot- 


services of’ 


Toronto Stock Exchange the 
same day — thanks to the six 
hours (five in summer) time 
difference. 

While the boom-and-gloom 
contrast between German and 
Canadian stock markets is a 
major reason for the disap- 
pointment experienced by at 
least some of the Toronto 
firms represented in Frank- 
furt, it is not the only one. 


Some dealers say that they 
have been up against stiff 
competition from the over- 
seas (U. K. or Switzerland) 
offices of the four or five big- 
gest Canadian investment 
houses. In addition, two ma- 
jor New York houses, with 
well established Toronto 
branches, have recently op- 
ened offices in Frankfurt. 


All of these firms are in 
competition for any trading 
in Canadian issues to be 
transacted on behalf of Ger- 
man clients. 


Still another reason for the 
relatively low current volume 
of German investment in 
Canadian stocks is believed 
to be the unsavory activities 
of some “stock pushers” who 
have been peddling Canadian 
stocks of doubtful value (FP, 
March 7, 1959). 

®perating chiefly from 
Swiss bases, these operators 
make lavish use of get-rich- 
quick advertisements in West 
German newspapers. 

German representatives of 
Canadian stock exchange 
member firms have had a 
tough time overcoming the 
bad name such pushing has 
given all Canadian stocks. 

One such promoter is said 
to have canvassed by mail 
every name. prefixtti§ by 
“Doctor” in the telephone 
directories of major German 
cities. (This form of address 
is used more liberally by 
professional people in some 
European countries than in 
Canada.) 

In their highly optimistic 
advertisements for some ex- 
tremely speculative Canadian 
mines and oils, these promot- 
ers typically put much em- 
phasis on the par value of 
the stock. 

Most Canadian investors 
know that par value of a 
common stock has no neces- 
sary relationship to market 
price. But the par value of 
the shares of any new com- 
pany formed in West Ger- 
many must reflect realistic- 
ally the value of. the 
company’s assets. 


Many German investors 
have mistakenly assumed 
that the par value of specula- 
tive Canadian mining stocks 
must also bear a close rela- 
tionship to market value. 


Most of the promoters and 
pushers have found it easy to 
avoid entanglement with the 
law. By preying on German 
citizens from Swiss bases, 


tage-cheese-like dairy prod- 
uct of which the Germans are 
very fond, was available on 
only two Citrus 
fruits were non- 
existent. 

“You can tour the 
for weeks looking for a single 
lemon, None are to be had at 
any price. Then one day lem- 
ons crop up everywhere — 
so much so that they are rot- 
ting in store windows, In 
every store they ask you if 
you wouldn't please like to 
buy a few. In the Zone, that’s 
the way it goes,” a housewife 
explained. 


occasions. 
virtually 


shops 


Much the same holds true 
for clothing. There’s enough 
appare] to go around, But if 
an East Zone resident is iook- 
ing for a pair of light trous- 
ers, chances are he’ll be able 
to find only dark ones. 

As a result, shopping is a 
favorite preoccupation in the 
Eastern Zone. 

“If you have the money 
and see anything that might 
possibly be of some future 
use, you buy it because there 
is no. telling when you will 
run across it again,” an East 
Zone machinist said. 

“I’m quite sure if bathing 
suits were offered for sale in 
mid-December, they would 
be sold out in no time flat. 
You’d automatically buy one 
on the assumption that next 
summer none would be avail- 
able,” his wife chimed in. 


“How many East Germans 
would support the communist 
regime if really free elections 
were held in the Zone?” 

This is a favorite question 
posed by West Germans and 
foreigners when they meet 
Zone. residents. 


~ Stock Prices Zoom 


they are (a) beyond German 
law, since they reside in 
Switzerland; (b) beyond 
Swiss law, since they sell not 
to Swiss but to Germans; (c) 
beyond Canadian law, since 
they commit no fraud in Can- 
ada although dealing in 
Canadian stocks. 


One German securities 
dealer, however, faces prose- 
cution for fraud later this 
month, on..charges that he 
has been selling—from 
Frankfurt office—the shares 
of a western oi] stock at 
higher prices than those 
quoted on the Toronto and 
Calgary exchanges, and issu- 
ing misleading information 
about the company’s earnings 
to prospective clients. 

The unethical promoters 
were attracted to Germany 
a few years ago, when the 
economic situation seemed 
ripe for them — Germans 
were prosperous, personal 
savings were high, many re- 
garded Canada as a safe 
haven for their capital but 
knew little about our coun- 
try, : 

The majority of German 
investors, however, have been 
astute enough to avoid the 
fraudulent promoter, and 
have exercised much the 
same care as would a prudent 
investor anywhere. To them, 
investment in Canada repre- 
sented a desirable form of 
diversification. 

Up until two or three years 
ago, many sophisticated Ger- 
mans investing in Canada 
favored our mines and oils — 
although their preferences 
ran to the legitimate specu- 
latives and junior issues. 

As their familiarity with 
Canadian investments has 
grown, their preferences have 
tended to become more con- 
servative. Recent months 
have seen some steady buy- 
ing of Canadian brewery and 
distillery stocks. 

Brokers are reticent about 
their own dollar volume of 
business with German clients. 
But the German federal bank 
estimates that German in- 
vestment in Canadian secur- 
ities in 1959 totaled some $7 
million. 

This year’s total is almost 
certain to be considerably 
lower, say the specialists in 
German-Canadian securities 
trade. 

So far, there has been little 
or no Canadian buying of 
German stocks — and the 
dealers are doing nothing to 
enc rage it. 

One dealer said: 

“If you are going to invest 
in German stocks, it should 
be for the long-term. 


“Most Canadians would 
panic and sell their German 
holdings at every unfavorable 
turn in relations between the 
West and the Communist 
bloc.” 


and West Ever Meet? 


The answers vary widely 
but consensus appears to be 
that no more than 20% of the 
East Zone population would 
support the present regime. 


East Zone residents 
storm clouds are ever gather- 
ing on the horizon. Russian 
is now taught in all schools 
and subjects, heavily loaded 
with propaganda, hew strict- 
ly to the party line, 


say 


As in Nazi times, children 
are encouraged to inform on 
their parents which makes 
normal parental influence on 
the education of the child 
difficult. 


Family life in the Zone is 
steadily disintegrating. All 
the adults are working and, 
as a result, many a family 
can only sit down together at 
the dinner table provided the 
shifts of mother and father 
coincide with the children’s 
school hours. 


While the communist prop- 
aganda drive may have a pro- 
nounced effect on the young 
children, platitudes and party 
lines begin to wear thin as 
soon as the youngsters grow 
up. 

The unique situation of 
East Germany among the 
countries of the communist 
block is in large measure re- 
sponsible. 


An East German can, with 
relative ease, trave] to East 
Berlin. From there — for a 
10¢c subway ticket, he can slip 
into West Berlin and see how 
things are for himself. 


In addition, mast East Zone 
residents, have friend: or 
relatives in the West, with 
whom they, exchange letters. 


THE FINANCIAL POST Gis 


September 3, 1960 


LUXURIOUS 


SERVIC 


in First Class at no extra cost 


DIRECT 


~~ MONTREAL 
FRANKFURT 


<i 
bY BOEING 707 


INTERCONTINENTALS 








Leave Montreal Tuesday or Saturday at 
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Chemical Comeback | 


Third Largest 


Seriously disrupted by 
World War II and the war’s 
immediite aftermath, West 
Germany’s giant chemical in= 
dustry has made an amazing 
comeback. 


Reconstruction, research 
and redevelopment have 
sparked the chemical indus- 
try’s fantastic economic re- 
covery in the post war era. 


Today chemicals again rank 
as Germany’s third largest 
industrial branch, and Ger- 
many has worked her way 
back to the position of the 
world’s third largest chem- 
ical producer. 


Here’s an outline of the 
revival and present position 
of this. dynamic German 
growth industry. 


BY HERMANN STAIGLER 
Verband Der Deutschen 
Chemischen Industrie 


The chemical industry, 
which has always played a 
dominant role in the German 
economy, sustained severe 
setbacks as a result of World 
War II. 


Since the currency reforms 
in 1958, however, a remark- 
able recovery has taken 
place. It has been aided and 
furthered by favorable con- 
ditions in world markets, 


While the total sales of the 
West German chemical] ‘in- 
dustry amounted to only DM 
5,300 million in 1949, last 
year for the -first time they 
surpassed the DM 20,000 mil- 
lion mark (over $4,000 mil- 
lion). 

Today the chemical indus- 
try is again the third largest 
branch of West German in- 
dustry. Although it ranks 
considerably behind the food 
icdustry (including beverag- 
es and tobacco) it is only a 
little behind machine build- 
ing. 

Within the world’s over-all 
production of chemicals, 
West Germany again ranks 
third, following the U. S., 
which is by far the leadimg 
country and Soviet Russia 
whose chemical industry is 
also in the process of strong 
expansion, 

The Federal Republic’s 
share of world chemical pro- 
duction last year is likely to 
have reached 7%. In this 
connection it should be men- 
tioned, however, that prior 
to World War II Germany 
supplied more than 21% and 
prior to World War I rough- 
ly 25% of the world’s pro- 
duction of chemicals, A com- 
parison of these figures clear- 
ly shows the effects of two 
lost world wars, 


The vigorous upswing of 


: 


the West German chemical 
industry in the post-war 
period was based on compre- 
hensive capacity expansions 
and new construction, — 

It is estimated that since 
the ~currency reform, the 
total amount invested in 
the West German chemical 
industry has reached a total 
of approximately DM 11,000 
million, of this amount about 
DM 1,800 million was spent 
in 1959 alone. 

In order to maintain its 
position in the increasingly 
competitive international 
trade, the rationalisation of 
production and sales of the 
German chemical industry 
have been steadily intensified 
during the last few years. 

Thanks to these efforts, 
chemical prices have shown 
a continual downward ten- 
dency in spite of a brisk de- 
mand. 

The progressive technical 
developments in the field of 
chemistry all over the world 
have required, in addition, 
high expenditures on re- 
search and _ development 
work, 


It is estimated that the 
‘chemical industry of the 
Federal Republic of Germany 
spent about DM 600 million 
in 1959 for these purposes, 
i.e. approximately 3% of its 
sales volume, 


In the case of the large 
chemical enterprises this rate 
actually amounts to about 
5% of their yearly sales vol- 
ume. 

Modern chemical research 
*1 Germany today is not con- 
fined to the laboratories pro- 
per but also makes a point 
of testing the knowledge 
gained in laboratories in 
semi-technical installations, 
thus forming a link. between 
research and future technical 
large-scale production, 

Moreover, the departments 
concerned with application 
techniques, whose main task 
is co-operating with the pro- 
cessing clientele in the tech- 
nical field, are of decisive 
importance. 


Today this service covers 
nearly over all countries of 
the Western world. 

The most impressive up- 
ward movement in the Ger- 
man chemical industry dur- 
ing the last decade has been 
achieved by plastics. 

While annual average the 
rate of growth in the West 
German production of plas- 
tics had ranged between 
20% and 30% from 1948 to 
1958, it again reached about 
28% last year. 


With an output of nearly 
800,000 tons the industry 
was not only successful in 


Output 


keeping the second place 
among the world’s producers 
—though far behind the U. S, 
as the leading producer—but 
was able to further consoli- 
date its position. 

This powerful branch of 
the economy today accounts 
for more than 12% of total 
West German sales of chemi- 
cal products and thus sur- 
passes al] other traditional 
branches of the chemical] in- 
dustry such as nitrogenous 
fertilizers, pharm aceutical 
products and coal-tar dye- 
stuffs. 

The generally full utiliza- 
tion of the re-established ca- 
pacities of the West German 
chemical industry and full 
employment of about 440,000 
persons is largely due to the 
fact that the chemical indus- 
try of the Federal Republic 
of Germany was able to 
achieve a swift come-back in 
the world trade. 

The* priacipal market for 
West German chemical pro- 
ducts has always been the 
European continent, 

In 1959 no less than 62.7% 
of all West German chemical 
exports went to Europe, 
against 61.3% in the preced- 
ing year, 

This increase is largely due 
to the five member countries 
of the European Economic 
Community, whose purchas- 
es of chemicals in the Feder- 
al Republic during 1959 rose 
by 23.5% to -DM 1,300 mil- 
lion. 

On the other hand, exports 
of chemicals to the European 
Free Trade Area also rose in 
the past year by about 
17.5% and amounted to DM 
1.47 billion, 

During the last few years, 
the trend in overseas business 
of the West German chemical 
industry has varied from con- 
tinent tu continent. 


Asia, which took just on 
15% of West German chemi- 
cal exports, continued to be 
the most important buyer in 
1959. 

Business with the North 
and Middle American con- 
tinent during 1959 showed 
quite favorable features, 
mainly due to the increased 
readiness to buy German 
chemical products on the 
part of the U. S., resulting in 
purchases from the Federal 
Republic of more than DM 
290 million. 


The countries of the South 
American continent have also 
always been among the tra- 
ditional customers of the 
Federal Republic. In 1959 
they purchased almost 6.5% 
of all West German exports 
of chemicals, while only a 
little more than 4° went to 
Africa. 


Fi 


CHEMICAL INDUSTRY spent-DM 600 million last year in intensive research, boosted 
exports to DM 5,500 million, more than 25% of total production. 
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GERMANY’S MANY brands of wines are shipped throughout the world. Here is a ship- 
ment being readied for delivery:to Toronto, 


Watch Synthetic Paper 


bank notes is 
months. 


measured in There are also “dry” pro- 
cesses, The oldest of these 
uses the textile industry’s 
carding machines to lay the 
fibres perallel to each other. 
The process is somewhat like 
felting. 

Chief problem with “syn- 
thetic’ paper made by this 
method is that it has little 
strength when subject to 
force at right angles to the 
direction of the fibres. 


Also under investigation: 


Development-of “synthet- 
ic’ papers is attracting a lot 
of interest in the German Virtually any fibre can be 
pulp, paper and textile in- used in the manufacture of 
dustries. “synthetic” paper. Cellulose 

Though somewhat difficult fibres sucil. as are used in 
to define, from a production conventional papermaking 
and use standpoint “synthet- automatically combine both 
ic’ papers lie midway be- chemically in the papermak- 
tween the pulp and paper ing process. Synthetic fibres 
and textile industries, as a rule do not, and thus a 
“binder” or glue must be 
added. 

This constitutes the major 
difference between conven- 
tisnal and “synthetic” paper. 

Synthetic paper can be 
made in a number of ways. 


Basically, they are papers 
made from synthetic rather 
than conventional cellulosic 
fibres, 

Development of a really 
economical synthetic paper, 
enthusiasts say, could bring 
about the biggest revolution 
in textile technology since 
the invention of the spinning 
jenny and the automatic 
loom. 


Production techniques us- 
ing air-laying equipment. In 
this case, air replaces water 
used in conventional paper 

In the first place it can be making and fibres and bind- 
produced on a modified wet er are “blown” onto a mov- 
paper machine, Chief prob- ing screen. As in conven- 
lem is finding a_ suitable tional paper making, this 
liquid medium through which process is continuous, 
both fibre and binder can be Feldmuhle is currently ex- 
extruded onto the head end perimenting with a “wet” 
of the machine, Achieving process using a _ converted 
evenness and paper without paper making machine. For 
holes also poses substantial competitive reasons, the com- 
problems. pany is reluctant to reveal 


Both the paper and textile 
industries are vitally inter- 
ested in the development. 


® Pulp and paper makers 
are keen because they appear 

to be the most logical pro- 4 
ducers of the new product 
and stand to capture markets 
from which conventional pa- 
per has been excluded. 


| 


@ Textile makers fear that 
“synthetic” papers take a big 
bite’ out of the low-priced 
end of the conventional tex- 
tile market. 

While little work is being 
done in Car.ada at present, 
research in the synthetic pa- 
per field is being pushed 
hard in various parts of the 
world, including the U. S. 
and Germany. 

Among the world leaders 
in the synthetic paper chase 
is Feldmuhle Papier und 
Zellstoffwerke, A. G,, a large 
Duss Idorf+based German 
paper producer and convert- 
er with extensive chemical 
and other interests. 

Feldmuhle experts explain 
the basic economics of the 
“synthetic” paper 
this way: 

Both paper and textiles are 
surface coverers. Most ex- 
pensive papers, in Germany, 
cost about 7.le per square 
meter. Cheapest textiles run 
in the 14.3c to 16.7c per 
square meter price range. 


Between the two, there is 
a gan ...and synthetic paper 
boosters hope their product 
ean fill this hole. 

Potential uses of “synthet- 
ic” paper lie chiefly in the 
field now dominated by the 
cheap textiles. 

Of particular interest are 
such items as sheets, pillow 
cases, table cloths, shirts, 
aprons and bandages, where 
disposability would be an im- 
portant and desirable factor, 

“Synthetic” papers, it is 
felt, will make but few in- 
roads on the conventional 


paper market. 


Such paper products as 
newsprint, packaging and 
packing papers should not be 
affected at all. 

“Synthetic” paper has al- 
ready been produced by a 
few U. S. companies, Output, 
however, is believed to be 
small ana still very much in 
the experimental stage. 

So far these papers have 
been used for special purpos- 
es, such as in manufacture of 
military maps which must be 
capable of withstanding re- 
peated bending and folding. 

In addition, some consider- 
ation has been given to pio- 
ducing a nylon “synthetic” 
paper for use in bank notes. 
This idea, backers say, could 
save the mint a small for- 
tune, Present life of paper 
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CHROME-VANADIUM Zeatty Toole 


at sensible prices. 
We stock: American, Metric and Whitworth sizes, 


Also a full range of 
METRIC AND AMERICAN PRECISION INSTRUMENTS, 
Taps, Dies and Metric Drills available from stocks in Canada. 
Catalogue and Price Lists on request. 


| GENERAL DISTRIBUTORS: 
E. K. Kemsies, 1764 Eglinton Ave., West, Toronto 10, Phone RU. 1-6846 


many details about the oper- 
ation, Indications are, how- 
ever, that commercial, full 
scale production is still one 
to five years away, No cost 
estimates are available. 

However, there is no doubt 
that the company is already 
well along the development 
trail. 7 

Last Christmas it surprised 
customers and competitors 
with a Christmas card -- 
printed on polyacrylenitrile 
(orlon) “paper”. It is believ- 
ed that this is the first in- 
stance of a paper of this na- 
ture being produced on a 
coated basis. 


-Head Office: Cologne, Germany 


Since 1853 in German y 


Now also in Canada 


If production techniques 
can be worked out and costs 
held down, potential for syn- 
thetic paper appears enor- 
mous. 


In the first place, produc- 
tion of the paper would, in 
effect, provide a major 
breakthrough in textile tech- 
nology. At present weaving 
technology is limited by in- 
ability to make _ shuttles 
travel any faster, 


Further, by varying fibre 
and binder, it should be pos- 
sible to tailor a “synthetic” 
paper to specific require- 
ments, 


CONCORDIA LIFE 


potential | ® 


nsurance Company 


Canadian Head Office: 100 University Ave., Toronto 1, Ontario. Tel.: EM. 3-3123 





HAMBURG plays a key part in Germany's expanding world trade. 
valued at $165 million, exports to Canada, $132 million. 


ALUMINUM EXPORTS 


Expect Tough Competition 


Canada’s aluminum indus- 
try can expect rough sledding 
in the German aluminum 
market in the next few years, 

While German demand is 
expected to expand greatly, 
the German market available 
to ingot producers outside of 
the six Common Market 
countries could be severely 
restricted. 

This will increase competi- 
tion among “third country” 
aluminum suppliers. 

In the past several years, 
Canada’s aluminum sales to 
Germany have been booming. 
In 1959 we shipped about 
28,300 metric tons of prim- 
ary, secondary aluminum and 
aluminum alloys to Germany 
compared with 21,700 tons in 
1958 and 18,000 tons in 1957. 

If Canadian. shipments for 
the remainder of 1960 are 
maintained at the same high 
pace as in the first half of the 
year, our total exports should 
reach 54,000 tons or double 
those of the previous year. 

German production in 1959 
was 151,000 metric tons. Con- 
sumption was 224,300 tons of 
which 75,000 tons were im- 
ported. Canada’s share of 


Germany's 


1955 

Production 137.1 

Total imports «ees 39.9 
Imports from 

Canada ..+e>s 9.7 

Consumption .... 


imports at 28,300 metric tons 
is 38% of the total. 

This year the German 
aluminum industry is expec- 
ted to turn out 170,000 tons 
of ingot, 12.4% more than in 
the previous year. Consump- 
tion, however, is expected to 
reach between 270,000 and 
280,000 tons, an increase of 
20° to 25%. 

Germany is building an ad- 
ditional 20,000 metric tons of 
ingot capacity torbe followed 
by a 40,000 ton expansion in 
the next few vears. 

This, together with an esti- 
mated 10,000 additional tons 
to be derived through ration- 
alization of existing plant, 
would give the Federal re- 
public a capacity of 240,000 
tons by 1965. 

Further rationalization 
may increase annual capacity 
to 250,000 tons in 1970. 

According to some fore- 
casts, Germany will be using 
400,000 tons of aluminum by 
1965. This estimate is based 
on an average annual rate of 
growth of 10% in the years 
1961 to 1965. Assuming a 
slowdown in the annual rate 
of growth to 8% in the years 
1966 to 1970, consumption in 
the latter years should be 
about 600,000 tons. 

Between 1952 and 1958 
Germany’s primary alumi- 
num consumption increased 
at an annual average rate of 
14°. 

If production and demand 
estimates are correct, appar- 
ent German demand for im- 
ported aluminum should be 
about 160,000 tons in 1965, 
rising to 350,000 tons by 1970. 

This is a rosy market pic- 
ture. But the rub, for Canada, 
is how much of this market 
we will be able to snap up. 

The big competitor may be 
France, 

French aluminum 
intend to step up capacity to 
be able, some years hence, 
to fill the entire gap between 
common market aluminum 
requirements end_ internal 
production. 

In Germany, many ob- 
servers feel demand for 
aluminum within the common 
market will far outstrip 


makers 


174.2 17 


France’s ability to create new 
capacity. Since 1954, they 
note, consumption of primary 
aluminum in the six countries 
of the common market has 
increased 59%. Further, 
common market country per 
capital consumption of alumi- 
num is still low, compared 
with the U, S. 

In 1959 per capita con- 
sumption was as_ follows: 
Netherlands, 4.4 lb.; France, 
8.9 lb.; Germany, 12.2 Ib.; 
Canada, 11.3 Ib.; U. S. 27.3 
lb. 

The question of the effect 
of common market tariff on 
aluminum is a vexing one for 
Canadian producers. 

Ultimate common alumi- 
num tariff has been set at 
10% with the provision that 
Germany and the Benelux 
countries can import part of 
their requirements — subject 
to annual negotiations — at 
a ‘more advantageous 5% 
rate. 

Tariff changes in the six 
countries — aimed at ulti- 
mately standardizing all 
tariffs at the single common 
market rate — will be im- 
plemented in stages. The first 


Aluminum 


(000 metric tons) 
1956 
147.4 
36.7 avce $9.5 75.3 


1959 
151.2 


1958 
136.8 


1957 
153.8 


hee 1 21.7 28.3 
8 185.6 190.0 224.3 


change will go into effect 
Jan. 1, 1961, 

As far as Germany is con- 
cerned, what this will mean 
to Canadian ingot 
anything but-clear. 

Here’s why: 

On Jan. 1, 1957 the official 
starting point, or base, on 
which Common Market tariff 
adjustments are built, Ger- 
many had a 10% aluminum 
tariff. 

However, a certain quan- 
tity of imports, under quota, 
were admitted duty free. As 
the quota exceeded actual 
imports, the tariff was strict- 
ly academic as far as Cana- 
dian sales of ingot to Ger- 
many were concerned. 

Subsequently, the Germans 
lowered their tariff to 7%. 
This still had no effect as im- 
ports were running below the 
free quota. 

Pick up in German alumi- 
num demand has resulted in 
substantial imports over and 
above the free quota of 14,- 
000 tons per quarter. As the 
result the excess is liable for 
duty at the 7% rate. 

In order to equitably share 
the duty, the German gov- 
ernment calculates the total 
duty due and spreads it out 
over all imports 

Effectively, therefore, the 
duty imposed on Canadian 
ingot shipments is currently 
running at about 4° The 
cost is borne by Aluminum 
Co. of Canada — the only 
Canadian supplier to the 
German market—which’ sells 
its ingot in Germany at the 
prevailing domestic price. 

It *an be argued, therefore, 
that for adjusting purposes, 
starting point in Germany 
could range anywhere from 
“free” to 10% tariff. 

Whichever basis is chosen 
could make a big difference 
in the amount of duty Cana- 
dian aluminum will have to 
pay’ starting January, 1961. 

Consensus is that we will 
be paying about 3° duty at 
best. At worst, the rate will 
be “something” under 8.5%, 
all depending on the size of 
the quota allowed into Ger- 
many at the 5% rate 

As Germany is a big net 


sales is 


importer of aluminum, do- 
mestic interests can be count- 
ed on to fight for as low a 
tariff as possible. The French, 
on the other hand, are seek- 
ing a high tariff to further 
ambitious smelter expansion 
plans. 

There is real danger, some 
observers say, that a high 
tariff — and resulting high 
aluminum prices to German 
users — could stunt the 
growth in aluminum demand 
and a high tariff would tend 
to fos‘er uneconomic produc- 
tion within the common 
market. 

If this happens, Canada 
and other “third country” in- 
got makers could eventually 
find themselves shut out of 
the German aluminum mar- 
ket. 


a 


German imports from Canada‘ last year were 


In order to improve its 
position in this uneasy mar- 
ket situation, Alcan has in- 
augurated a big advertising 
program in Germany and 
has established a_ tactical 
sales division in Germany. 

The object: to boost alumi- 
num consumption. 

A high rate of consumption 
in Germany, it’s figured, is 
one of our best lines of de- 
fence in maintaining Can- 
ada’s share of the German 
aluminum market. 

How successful this 
gram will be is hard to assess. 

One encouraging indica- 
tion: U. S. ingot producers, 
battling Canada for shares of 
the German market available 
to third country suppliers, 
have been sufficiently im- 
pressed to follow suit. 


pro- 


29 Vintage Wine 
Best of Century 


Memo to connois- 
seurs: 

Keep your eye on the Ger- 
man 1959 vintage, 

Though not yet a year old 
and just finding its way into 
export channels, this vintage 
is already being hailed as the 
“wine of the century”. 

In the opinion of experts, 
last year’s German r wines 
will be as great as— if in fact 
not superior to — the fabu- 
lous wines produced in 1921, 

And German vintners 
aren’t quick to heap lavish 
praise on their own product. 
Only four years—1911, 1915, 
1921 and 1945 — have been 
designated as “great” Ger- 
man Wine years in this cen- 
tury, 

You can the 1959 
wines to start their 
appearance in Canadian_re- 
tail liquor outlets this fall 
and in 1961, 

While the supply of this 
wine is plentiful—production 
at about 1,000 million 
lons is second only to the 
record 1,200 million gallons 
produced in 1958—quality of 
the 1959 wine is such that 
prices are expected to ad- 
vance sharply. 

According to som 
ties, the 1959e; 
most twice as 
comparable 1958er. 
in Germany this 
wine buffs were 
mildly that a young 1959er 
cost just as much as well- 
aged wine from earlier years 

In the past few years, the 
West German wine industry 
has been working hard to de- 
velop an export industry. 
Since 1950, exports have ris- 


en ove 100 and are 


wine 


expect 
making 


gal- 


» authori- 
Will cost al- 
much as a 
Already 
summer, 
grumbling 


three times as large as in the 
best pre-war yeal 
More and more 
wines are finding their way 
the Canadian dinner 


German 


onto 
table. 

Shipments to Canada in- 
creased from about -7,300 
litres in 1950 to 238,800 litres 
in 1959, according to the 
German Wine Export Asso- 
ciation. A litre is about 1%%4 
imperial pints, 

Although a wine producer 
herself, Canada exports vir- 
tually no wine to West Ger- 
many 

Export markets are 0 
ticular interest to the 
man wine industry because 
of the European Common 
Market, German wine grow- 
ers frankly-fear stepped up 
imports of French and Italian 


wines,due to common market 


‘ 
I 


t Ger- 


tariff reductions 
As a nation, the Germans 


are great wine drinkers, pre- 
ferring for the most part a 
good of wine to the 
“long drink” that’s custom- 
ary in North America. 

While Germany produces 
less wine than neighboring 
France, a higher proportion 
of total output is in the “con- 
noisseur” class, By far the 
greatest proportion of total 
production is in white wines 
with only very limited 
amo nts of red wine being 
produced 

While imports are already 
substantial—the Federal Re- 
public imports as much wine 
as it produces — German 
growers fear that if Freneh 
and Italian wines are landed 


in Germany at greatly reduc- 


glass 


ed prices, a significant 
portion of their production 
may be shoved off the do- 
mestic dinner table, 

In addition to wine, Ger- 
mans are also very fond of 
beer. With per capita 
sumption \elimbing (it 
89.4 litres in 1958-59 com- 
pared with 57.4 litres in 
1953-54) German beer out- 
put is also soaring. 

In the 1958-59 season (the 
brewing year runs from Oct, 
1, to Sept, 30) German brew- 
eries turned out 4,917 million 
litres of beer compared with 
3,062 million litres in 1953- 
54. Only a small portion of 
total output is exported, 

Main reason for the up- 
trend, German brewers say, 
is the rising standard of liv- 
ing which has increased pur- 
chasing power. 

3ut, they add, the expan- 
sion plateau has just about 
been reached. The industry 
feels it is unlikely per capita 
consumption can be expand- 
ed much beyond 90 litres per 


year. 


pro- 


con- 


was 


The German brewers note 
most foreigners automatical- 
ly associate beer with Ger- 
many, although exports are 
small 

They advance several reas- 
ons. - 
® Germany is regarded as 
the “cradle” of the world’s 
brewing industry having for 
many years set the pace in 
international brewing devel- 
opments, 
® Germany has been — and 
for that matter still is 
training a significant propor- 
tion of world’s master brew- 
ers, 

Two institutions of higher 
Technischen Uni- 
versitat’ Berlin and. Tech- 
nischen Hochschule Miin- 
chen, offer special courses in 


learning, 


brewing 
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‘O Susanna German-Style 


“ ..Ich kam von Alabama 
Mit meinem Banjo auf 
meinem Knie; 
Ich gehe nach Louisiana 
Meine Liebste wili ich 
sehen...” 


If you haven’t. recognized 
it, that’s the first verse of the 
well known North American 
folk song “O Susanna”—Ger- 
man style. 

There’s a keen interest 
among Germans in North 
American music, ranging all 
the way from jazz, blues and 
rock ’n roll to hillbilly. 

Walk past a juke box- 
equipped bistro or sidewalk 
cafe and chances are you may 
rock ’n- 
roller Paul Anka of Ottawa 
or Maritime-born cowboy 


Fast Rock? 


From Stamps 


When it comes to turning 
a fast, hard-currency buck, 
communist East Germany has 
no qualms about resorting to 
a little “capitalistic” market 
rigging. 

Take the stamp game for 
example. 

East Germany is one oftthe 
world’s most prolific postage 
stamp producers, bringing 
out over 200 new issues a 
year, 

Object, philatelists say, is 
not to make the mails run 
more smoothly but to cater 
to the world-wide stamp col- 


_lectors’ market. 


But the matter doesn’t end 
there. Zone officials have dis- 
covered that prices can be 
jacked up by creating a little 
artificial scarcity. 

Here’s how the 
works: ' 


game 


A new issue of stamps, say 
in seven denominations, is 
put out with a printing of 
20,000 stamps in each denom- 
ination. But in one of the 
low denominations of the 
series, only a few stamps, say 
1,000, are released initially. 

When Western collectors, 
who want to complete the set 
bid for the scarce denomina- 
tion, driving prices up, the 
balance is slowly ‘dribbled 
out” through West Berlin at 
fancy prices. 


king, Hank Snow, issuing 


from the turntable, 

Capitalizing on the interest 
in North American music, 
German book publishers 
Kiepenheuer & Witsch, Kéin- 
Berlin, late last year brought 
out “O Susanna,” a musical 
picture book containing text 
(with German translation) 
and music of selected North 
American jazz, ballads, spir- 
ituals and blues songs. 

The book includes such 
favorites as ‘““When the Saints 
Go Marchin’ In”, “Ballad of 
Henry Green”, “Voyageur’s 
Song’, “One Meat Ball” and 
many others, 

“QO Susanna’, publishers 
say, has met ‘vith great suc- 
cess. On an initial printing 
of 11,000 copies issued late 
last year, over 6,000 copies 
have already been sold. In 
addition, licensing arrange- 
ments have been completed 
for publication of: the book 
in the U.S., England and 
Italy. 

German retail price is ap- 
proximately $2.50. 


NORTH AMERICAN music 
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SUNDES BAHN 


To all Europe route your freight via 

German Federal Railroad + Superb handling 

« Ultra-modern equipment « Fast connections 
add up to the SPEED and SERVICE so essential 
in this highly competitive age. Ship sure— 


ship safe —ship via German Federal Railroad. 


See your Freight Forwarder or contact: 


GERMAN FEDERAL RAILROAD 


GENERAL AGENCY FOR NORTH AMERICA . JVOACHIM WENZEL, 


8 W. 42u0 STREET. NEW YORK 34.N.¥ . GENERAL REPRESENTATIVE 


Prone: tCrwescee 6-78458 
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is all the rage in Germany, from jazz to folk songs. This 


musical picture book contains the text and music of selected North American jazz, 


What does 


ata 


mean to you? 
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BASF is the largest single chemical-producing unit in 


ballads, spirituals and blues songs. 


Europe. Founded in 1865 at Ludwigshafen on the Rhine, 


BASF today has more than 44000 employees. Several 


thousand BASF products, for almost all branches of 


industry, are sold in 104 countries and enjoy the confi- 


dence of buyers throughout the world: 


Dyestuffs 


Auxiliaries for all Industries 


Plastic Raw Materials 


Fertilizers and Plant Protective Agents 


Inorganic and Organic Chemicals 


BASF Magnetic Recording Tape 


aie he ¢ Ve Ae be LSet GG 


Sole Canadian Distributors: 

Consolidated Dyestuffs & Chemicals Ltd., 
395 Beaumont Ave., Montreal, Que., 

CR 7-2185 


Ludwigshafen am Rhein - West Germany 
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Manufactured by 
DEUTSCHE LIBBEY-OWENS GESELLSCHAFT —_- 


Gelsenkirchen-Rotthausen. ~ 


DEUTSCHE TAFELGLAS A.G. 
Fuerth/Bayern. 


SHEET 


Going on a business or 
pleasure trip to Germany? 
Here are a few travel tips 


which may help you plan 
your trip and give you an 
idea of what to expect and 
look for there. 


@ Transportation: 

Germany is endowed with 
‘a first-rate railway system 
which functions- with the 
precision of an expensive 
watch, ; 

A great many trains are 
scheduled between major 
centres which means that 
you can choose convenient 
travel times to a far greater 
extent than in North Ameri- 
ca. 

Bear in mind, too, that dis- 
tances between centres in 
Germany are much smaller 
than in Canada, Thus you 
can get around from one 
part of the country to 
another in relatively little 
travel time. 

On most runs the German 
railway offers first and sec- 
ond class accommodation, 
While first class is slightly 
more elegantly appointed, 
principal difference between 
the two is price. For an ad- 
ditional cost of 50c, you can 
reserve a specified seat in 
either class on many runs. 

Reservations are advisable 
as trains are apt to be 
crowded at peak travel peri- 
ods. If you reserve, specify 
whether you want a seat in 
a smoking or non-smoking 
compartment. 

Don’t check your luggage 
if you.can avoid it. Take it 
with you in the compart- 
ment, Not all trains have 
baggage facilities and thus 
checked baggage ‘may arrive 
at your destination on a later 
train. 

In addition to Germany’s 
flag carrier Lufthansa, many 
air lines, such as Trans-Can- 
ada, offer excellent service 
to and from Germany. 

Within Europe or the Fed- 
eral Republic as in the case 


Canadians 
In Germany 


Canadian Overnight 
Stays in Germany 


Year 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 


of railroads, you find many 
daily flights between major 
centres. 

Germany has an excellent 
highway system and despite 
numerous reports to the con- 
trary, traffic on the German 
super highways is fast, but 
orderly. 

You'll find autobahn driv- 
ing no more tedious than on 
the Montreal] Laurentian 
Autoroute or the Queen Eliz- 
abeth Way. 

Highway signs, by the 
Way, are of international 
variety which depend on 
shape, color or picture rather 
than the written word to get 
the message across, You’ll 
have little difficulty in un- 
derstanding them. 
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ERLE DEL -cte 


WEST BERLIN, Kurfuerstendamm by night. This is the impressive picture of prosper- 
ity that attracts Germans from the Eastern Zone at a rate of 2,000 to 3,000 a week. 


Germans are great touring 
enthusiasts and many bus 
tours ranging from a few 
hours to several weeks are 
available, If you are inter- 
ested in seeing the country 
and sparing your pocketbook, 
a check with a local travel 
agent may be worthwhile. 


® Accommodation: 

At the height of the tour- 
ist season, accommodation is 
“tight” in many German re- 
sorts and major centres, You 
will probably be well advis- 
ed to make hotel reservations 
a few days in advance. 

Hotel pricés vary widely— 
anywhere from $2.50 to $15 
per night double occupancy 
—depending on the area and 
degree of elegance of the ac- 
commodation, 

Virtually all hotels auto- 
matically add 10% to 15% 
service charge on your bill. 
This takes care of the major 
tipping, It’s still customary, 
however, to tip bell boys ex- 
tra for carrying your luggage 
to and from your room and, 
of course, for any special 
service. 

Double check to find out 
exactly what’s included in 
the room price. Some Ger- 
man hotels include one or 
more meals, Others, particu- 
larly resort hotels, levy a 
small extra charge if break-_ 
fast is eaten in the hotel. 

The portier — or man be- 
hind the desk — is a good 
chap to know, In addition to 
advising on what to see, 
where to eat etc., he can fre- 
quently get you theatre tick- 
ets, arrange for transporta- 
tion, tours and perform a 
multitude of other chores. 


® Wining and Dining: 

You can pay anywhere 
from $1 to $10 for a good 
meal in Germany, depending 
on what you eat and where 
you eat it, 

For those who don’t pos- 
sess a good command of Ger- 
man, a gnenu guide with 
English translation of Ger- 
man terms is a “must”. It 
can be obtained at the Ger- 
man Government Tourist In- 
formation office. 


Aside from the interna 
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tional hotels and restaurants, 
you won’t find much beef on 
the typical German bill of 
fare. Veal, fish, egg, lamb 
and venison dishes are avail- 
able in great variety and 
provide an interesting varia- 
tion from North - American 
menus. 

German - made champagne 
and brandy by the way, are 
known as sekt and wein- 
brand respectively. This is 
due to an old treaty with 
France which prohibits Ger- 
mans from calling these bev- 
erages by their French gen- 
eric names, 
® What To Buy: 

All of Germany is a win- 
dow shopper’s paradise as re- 
tail stores conventrate on 
window displays. 


CENTURY-OLD 


Good buys in: 

Canadians will find china, 
crystal, leather goods, steel 
wares, jewelery, watches, 
radios, toys and a variety of 
other items. 

If you are interested in 
buying electrical equipment, 
double check to make sure it 
will operate on 50-60 cycles, 
110-115 volts which is the 
Canadian standard, German 
do > Vola is 220, Many 
makers, however, _ produce 
equipment that can be ad- 
justed to either voltage or 
can supply “export”’ models 
geared to North American 
electrical requirements, 

Throughout Germany store 
closing is 6.30 p.m, sharp on 
weekdays and about 2 p.m, 
on Saturdays, 


industry of candle-making has turned 


its back on automation. The ancient craft still depends 
more on men than machines. 


We Sell To Germany .... Germany Sells Us 


1957 


43.5 
8.0 


Flax seed 

Rape seed . 

Tobacco 

Cattle/hides e 

Eggs, dried and frozen. . 

Sulphate pulp 

WOR GIO secescosvcce 

Pig iron aoa 

Gas & marine engines, 
ports .... . . 

Aircraft engines & ports 

Bookkeeping machines 
and ports 

Aluminum 

Copper 

lecd 


Magnesium 

Asbestos ; ie 

Non-metallic minerals, 
N.O.P, 

Polystyrene ; 

Drugs & chemicals 
N.O.P. ‘ 

Aircraft & parts 

TOTAL (all exports). 


% change from prev. 
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3.9 2.6 
66.6 0.2 
201.9 129.6 
+32.9 —35.8 


Conf. chocolate ...... 
pi er ee es 
Rubber products .,. 
Canned herring 
Boots & shoes tee 
Textiles, incl. clothing.. 
Photographic popers ... 
Pig won ee coe 
Steel sheet & plate ..,. 
Steel mosts for ships .. 
Pipe & fittings ......54 
Wire, wire prods. .... 
Auto engines & ports .. 
Scissors & shears N.O.P. 
Paper working machinery 
Sewing machines 
Metal working machinery 
Printing equipment .. 
Machinery & parts, 
N.O.P. 
Autos 
Auto parts ~r 
Ball & roller bearings. . 
Wotches & clocks 
Telegroph apparatus ... 
Radio sets 
Gloss, sheel & plate .. 
Comeras 
Settler's effects 
TOTAL (all imports) . 


% increase over prev. yr. 
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GLASS 


AND. 
ALLIED 
PRODUCTS 


Distributed to the Canadian Glass Trade 
exclusively by 


RHEINISCHE ZIEHGLAS A.G. 
Porz-Urbach b. Koeln/Rhein. 


Sold Through Export Sales Office 
DEUTSCHE FENSTERGLAS AUSFUHR GESELLSCHAFT, 
Frankfurt/Main. 


CRYSTAL GLASS AND PLASTICS LTD. 


MONTREAL - TORONTO - WINNIPEG - EDMONTON - VANCOUVER 


Oil Threatens Coal Industry 


In common with Canada 
and most other countries, 
Germany has been in the 
midst of a coal crisis for the 
past several years. 


e Since January, 1958, when 
German bituminous and an- 
thracite coal surpluses began 
to reach serious proportions, 
marginal mines with total 
annual capacity of over two 
million tons have been closed 
down. 


@ Decision has been reached 
to close a further 11 million 
tons of capacity. 


@ Mine closures, so far, have 
forced 96,000 workers to 
leave the industry. Most left 
of their own accord in an- 
ticipation of job losses. 


Extent of the German coal 
problem can be seen’ when 
tonnages involved in mine 
closures, and planned clos- 
ings, are measured against 
production which was 142 


million metric tons in 1959, 
brown coal excluded. 

Outlook for the industry: 
Not as bleak as the facts 
might suggest at first glance. 

Consensus ot both govern- 
ment and industry is that the 
coal problem is a temporary 
one and will eventually be 
solved. To a large extent, 
fortunes of the German coal 
industry depend on the iron 
and steel industry — its most 
important customer. 

With an increase in iron 
and steel output, closure of 
uneconomic mines and great- 
er production efficiency, it is 
felt output can be brought 
back into reasonable balance 
with demand. 

The crisis has happily co- 
incided with a terrific boom 
in other German industrial 
sectors. 

In a country where there 
are four jobs for each job 
seeker, displaced miners have 


been able to find employment 
in other industries. 

Also moderating the effects 
of the coal glut is the fact that 
most of Germany’s bitumin- 
ous and anthracite coal comes 
from the heavily industrial- 
ized Ruhr area. The Ruhr, in 
fact, accounts for 93% of all 
steinkohle coal produced in 
Germany. 

As a result miners have not 
had to go far to find new 
employment. 

Roots of Germany’s coal 
problem fan out in a number 
of directions. 

One of the chief factors is 
oil, which in recent years has 
been underselling coal as a 
heat and energy source. 

Coal men note with chagrin 
that even some Ruhr steel 
mills—located literally on top 
of the vast coal reservoir — 
may heat with oil. Further, 
oil has made big inroads into 
the domestic and commercial 
heating markets as well as 


$§ 


LD 


into the big heat-using ine 
dustries such as ceramics. 

As in Canada, German coal 
producers have also Jost sub- 
stantial business due to rail- 
way re-equipment. In the 
Federal Republic, there has 
been a double threat as the 
railway has been converting 
to both diese] and electricity, 

Ruhr coal is exceptionally 
good quality, highly suited to 
steel making. About two 
thirds of the coal produced 
in the area is first class cok- 
ing coal and more than half 
of the Ruhr’s coal output is 
coked. 

Coking yield, on average, 
is divided roughly into 55° 
large cokes for iron and steel 
making and 45% small cokes 
used in heating. 

While the market for large 
cokes has been relatively 
good, steadily diminishing 
demand for small cokes is 
causing the industry most 
concern. 
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SIEMENS 


Siemens Digital computer—an electronic brain for the solution of probleme 


in research, technology ang industry, 


The wide spectrum of our activities 


extends from transistor fabrication to the construction of compléte 
power stations. Backed by Over 4 century of finest engineering 
tradition and by generations of knowhow, highly qualified Siemens 
engineers are pioneering major projects in all branches of electrical 
engineering. Their concrete contributions to technological progress 


are already to be found in all parts of the world. 


Tirough all the stages of 4 project — planning, production, instale 
lation, service — a4 staff of specialists set their pride in working 
Out optimum solutions to all probiems. 


SIEMENS & HALSKE AG SIEMENS-SCHUCKERTWERKE AG 


BERLIN~-MONCHEN 


REPRESENTED BY: 


ERLANGEN 


THE AHEARN & SOPER CO, LTD. 


850 BELFAST ROAD * 


OTTAWA 


* CANADA 
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Trade Fairs 


Here are some of the scheduled German trade fairs: 


BERLIN 
1960 
® German Hotelkeepers’, Confectioners’ and Foodstuff 
Show — Oct. 28 to Nov. 7. Organizer: Berliner Aus- 
stellungeh, Masurenallee 5-15, Berlin-Charlottenburg. 
© Durchreise — Ladies Outerwear Fashion Show 
(spring/summer ’61 lines) — Nov, 2-15, Organizer: 
Industrie und Handelskammer zu Berlin, Hardenberg- 
strasse 16-18, Berlin-Charlottenburg. 
- 1961 
® Green Week — Jan, 27 to Feb, 5, Organizer: Ber- 
liner Ausstellungen, Masurenallee 5-15, Berlin-Char- 
lottenburg. : 
® Watersports and Weekend Fair — March 10-19. 
Organizer: same as above. 
® Pharmaceutical and Medical-Technical Exposition 
— May24-28, Organizer: same as above. 
® 67th German Soap Fair — Sept, 16-19, Organizer: 
same as above. 
© German Industry Fair — tentatively Oct. 14-29. 
Organizer: same as above. 
DUSSELDORF 
. 1960 
® 10th Great German Shoe Style Show — Oct. 2-4. 
Organizer: Nordwest Ausstellungs-GmbH., Ehren- 
hof 4, Dusseldorf. 
® West German Office Equipment Fair — Oct, 5-9. 
Organizer: same as above. 
@® Interkama — 2nd International Congress with ex- 
position for automation and measuring technology — 
Oct. 19-26. Organizer: same as above. 
® Fashion Show (spring/summer ’61 lines) — Nov. 
22-27. Organizer: Verkaufs und Modewoche GmbH., 
Schafterstrasse 25, Dusseldorf, 
1961 
@ Fashion Shows — to be held in March, June, Sep- 
tember and November, Organizer: same as above, 
1962 
® 4th International Printing and Paper Fair (DRUPA) 
— May 5-18, Organizer: Nordwest Ausstellungs- 
GmbH., Ehrenhof 4, Dusseldorf. 
® International Foundry Fair (GIFA) — Sept, 1-9. 
Organizer: same as above. 
FRANKFURT (M) 
1960 
@ 4th International Bicycle and Motorcycle Exhibition 
—Sept. 7-11, Organizer: Zweirad-Gesellschaft mbH., 
-Gartenstrasse 2, Bad Soden. 
@ International Frankfurt Book Fair — Sept, 21-26. 
Organizer: Boersenverein des Deutschen Buchhandels 
e.V., Grosser Hirschgraben 17-19, Frankfurt (M). 
® International Restaurant and Hotel Cookery Ex- 
hibition — Oct. 2-9, Organizer: Messe und Ausstel- 
lungs GmbH., Friederich-Ebert-Anlage, Frankfurt 
(M). 
1961 
® Apparel Textile Trade Fair (Interstoff) — Jan, 9- 
13. Organizer: same as above. 
® International Spring Fair — March 5-9, Organizer: 
same as above. 
@® European Fur Fair — April 20-23. Organizer: 
Frankfurt Rauchwaren-Messe, GmbH., Boerse, Frank- 
furt (M). 
® International Bakery Exposition (IBA) — March 
28—May 8. Organizer: Messe und Ausstellungs GmbH., 
Friedrich-Ebert-Anlage 57, Frankfurt (M). 
® 13th Chemical Apparatus Congress and Exhibition 
Fair (ACHEMA) — June 9-17, Organizer: Dechema, 
Rheingauallee 25, Frankfart (M). 
© Apparel Textile Trade Fair (Interstoff) — July 4-8. 
Organizer: Messe und Ausstellungs GmbH., Friedrich- 
Ebert-Anlage 57, Frankfurt (M). 
@ International Fall Fair — Sept, 3-7, Organizer: 
same as above, 

HANOVER 

1960 
@ Machine Tool Fair—Sept. 11-20. Organizer: Verein 
Deutscher Werkzeugmaschinenfabriken, Am Haupt- 
bahnhof 6, Frankfurt (M). 

1961 
® German Industries Fair — April 30-May 9, Organ- 
izer; Deutsche Messe- und Ausstellungs A.G., Messe- 
gelaende, Hanover, (Fair dates: April 29 to May 8 in 
1962 and April 28 to May 7 in 1963.) 

COLOGNE 

1960 
® International Houseware and Hardware Fair — 
Sept. 9-11. Organizer: Messe und Ausstellungs- 
Ges.mbH., Postschliessfach 1, Cologne-Deutz, 
® International Photo and Cine Exhibition (Photo- 
kina) — Sept, 24-Oct, 2. Organizer: same as above. 

1961 
@ International Baby Goods Trade Fair (BABY) Jan. 
6-9, Organizer: same as above. 
®@ International Supply, Equipment and Fabric Fair 
for the Furniture Industry (INTERZUM)—June 8-11. 
Organizer: same as above. 
@ International Exhibition for Fire and Accident Pro- 
tection (INTERSCHUTZ)—June 23-July 2, Organizer: 
same as above. 
@ General Foods and Luxuries Exhibition (ANUGA) 
— Sept. 23-Oct, 1. Organizer: same as above. 
@ West German Office Equipment Exhibition — Oct. 
20-24, Organizer: same as above. 

MUNICH 

1960 
@ International Exhibition of Groceries and Fine 
Goods (IKOFA) — Sept. 9-Oct, 2, Organizer: Verein 
Ausstellungspark Munchen, e.V., Theresenhoehe 14, 
Munich, 12. 

1961 
@ International Restaurant, Tourism and Confection- 
ery Exhibition (IGAFA)—April 24-May 1. Organizer: 
same as above. 
® German Handicrafts Fair — May 31-June 11. Or- 
ganizer: Verein fur Handwerks Ausstellungen und 
—MORE— 
Messen, e.V., Theresienhohe 14, Munich, 12. (Fair 
dates: April 18-29 in 1962). 
@ International Hygene and Cosmetics Exhibition — 
Sept. 8-Oct. 1, Organizer: Verein Ausstellungspark 
Munchen, e.V., Theresienhohe 14, Munich, 12. 

OFFENBACH 

1961 
@ International Leatherwares Fair —- April 4-9, Or- 
ganizer: Offenbacher Messe-Gesellschaft mbH., Kaiser- 
strasse 108-112, Offenbach (M). 

STUTTGART ; 
® International Drug Trade Fair — Sept, 17-21. Or- 
ganizer: Stuttgarter Ausstellungs-GmbH., Am Ko- 
chenof, Stuttgart. 

WEISBADEN 

1960 
® International Sports Goods Fair — Nov, 20-23, Or- 
ganizer: International Sportartikelmesse, Langgasse 
15, Weisbaden. 
NURNBERG 
1961 
® International Toy Fair — Feb, 26-March 3. Organ- 
izer: Spielwarenmesse GmbH., Berliner Platz 24, 
Nurnberg. (Fair dates: Apri] 8-12 in 1962). 
PIRMASENS 
1961 
® 6th Shoe, Leather and Machine Fair — May 10-16, 
Organizer: Messeamt der Stadt Pirmasens, Dankels- 
bachstrasse 19, Pirmasens. 
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Small, Large Fairs 
Help Your Selling 


The trade fair has a long, 


successful history as a sales 


and business medium in Ger- 
many. 

Throughout the Federal 
Republic, literally dozens of 
fairs and expositions are held 
each year. 

They may be small or 
large, deal with a_ highly 
specialized... industrial seg- 
ment or showcase a “broad- 
side” of general interest 
products, 

These fairs are well at- 
tended, both by customers 
and exhibitors, To the typi- 
cal German businessman, the 
fair is a good place to buy, 
sell, compare or simply keep 
tab on what competitors are 
doing. ; 

Canadian \participation in 
German trade fairs has been 
rather limited. We should be 
able to sell more in Germany, 
some marketing experts con- 
tend, if more Canadian man- 
ufacturers exhibited aggres- 
sively, 

Among the most important 
of the German fairs — in the 
capital goods and industrial 
equipment field — is the 
German Industries Fair, also 
known as the Hanover Fair, 

This exposition is a com- 
bination of several specializ- 
ed fairs, held at the same 
time and in the same place. 

Basis for the fair is the 
strict division into industrial- 
branches excluding national 
pavilions — but preserving 
the spirit of international 
competition, 

The result: a large num- 
ber of exhibitors affording 
buyers an over-all view of 
what’s new and available in 
any given industrial branch. 

In each section of the Han- 
over Fair, German and for- 
eign firms compete side by 
side. 
~In 1960, the 10-day long 
fair attracted 4,791 exhibi- 
tors — 836 were foreign firms 
from 24 countries—up from 
4,600 in 1959 and 1,300 in 
1947, 


This year, France headed 
the list of foreign partici- 
pants with 177 firms repre- 
sented, followed by Austria 
with 120 and the U. K, and 
U. S. with 96 and 91 respec- 
tively. 


Canada could boast only 
one — a relatively smal] To- 
ronto vulcanising equipment 
producer exhibiting for the 
first time. 

The company, fair officials 
report, was well pleased with 
the results of its pioneering 
venture and probably will 
exhibit again in 1961, 

Fair officials say that an 
exchange of experience by 
the Exhibitors’ Council on the 
last day of the fair indicates 
that expectations of partici- 
pating capital and consumer 
good manufacturers were ful- 
filled, 

They add that more than 
70% of the firms said busi- 
ness results at the 1960 fair 
were as good, if not better 
than the previous year. 

Experience of foreign ex- 
hibitors agrees with that of 
German. firms, fair officials 
say. They add foreign manu- 
facturers can usually reckon 
with a considerable volume 
of post-fair business. 

The Hanover Fair, this 
year, boasted registration of 
buyers from 103 countries. 
This is 10 more countries 
than were represented in the 
previous year, In addition, 
number of foreign buyers at- 
tending this year was also 
higher than in 1959. 

Features of the Hanover 
Fair ars “economic days” 
which each year are dedicat- 
ed to a different section of 
the globe. 

Next year, for the first 
time, there will be a “North 
America Day”. Leading in- 
dustrialists and businessmen 


will be invited by the fair’s ' 


management to discuss topics 
of common interest and pro- 
mction of trade between 
Canada and the U. S. on the 
one hand and Free Europe on 
the other. 

Dr. Ludwig Erhard, West 
Germany’s Federal Minister 
of Economics, is expected to 
take a leading part in North 
America Day proceedings, 
scheduled for May 5 and 6. 


With number of exhibitors 
and visitors rising, Hanover 
Fair organizers say there is 
already an increased demand 
for space in the 1961 Fair 
which is scheduled to be held 
April 30 to May 9. 


Germany Could Be 


New Uranium Market 


What are prospects for 
Canadian uranium sales in 
Germany? 

That’s the question Cana- 
dian producers are weighing 
as they eye West Germany’s 
growing atomic require- 
ments, 


Though a late starter in 
nuclear research and devel- 
opment, the Federal Repub- 
lic today is one of the leading 
countries in the field. 


Germany has four research 
reactors operating, two more 
on order, and a seventh un- 
der construction, f 


Others, including full scale 
power reactors, are under 
active consideration. 


The Federal] Republic 
jumped into the atomic age 
in 1955 when it received per- 
mission from the Western 
Allies to engage in nuclear 
research and development. 

In that year the govern- 
ment formed the Ministry for 
Atomic Affairs which co-or- 
dinates government functions 
concerning exploitation and 
development of nuclear en- 
ergy. 

In the following year an 
advisory body — known as 
the German Atomic Ceom- 
mission — was set up. Its 
membership consists of lead- 
ing nuclear scientists, eco- 
nomists and industrialists. 

In 1957 the commission an- 
nounced — and the Ministry 
of Atomic Affairs endorsed— 
Germany’s immediate objec- 
tives in the nuclear power 
field, 

Known as the “500 Mega- 
watt Program”, the plan 
ealls. for establishment by 
1965 of 500 megawatts power 
capacity through four or five 
atomic plants of the follow- 
ing types: 

@® A_ graphite moderated, 
gas~cooled natural uranium 
reactor. 
@ A heavy-water-moderated 
and cooled natural uranium 
reactor, 


® A light-water-moderated 
and cooled reactor using 
slightly enriched uranium. 
® A high temperature reac- 
tor with gas cooling using 
enriched uranium, 

® A reactor cooled by an or- 
ganic substance and using 
natural or slightly enriched 
uranium, 

Under the program, plants 
would be built by private en- 
terprise, assisted through 
government financing, It is 
estimated some 260 German 
firms ‘are engaged, one way 
or another, in the nuclear 
field, 

In the past three years, as 
cost of producing power from 
fossil fuel sources decreased 
appreciably, economics of 
atomic power have become 
even less attractive. 

German observers thus 
doubt that the plan’s objec- 
tives will be reached by 1965. 

Size of West Germany’s 
uranium requirements will 
depend on both the number 


of reactors in operation and . 


their type. 


From no sales in 1957, 
Canada in 1958 sold $314,000 
in uranium ores and concen- 
trates to the Federal Repub- 
lic, followed by $129,000 
worth of these materials last 
year. 

The first German designed 
reactor — now building at 
Karlsruhe and scheduled to 
go critical this year — is of 
the heavy-water-moderated 
and cooled natural uranium 
type. Capacity is 12,000 KW. 
The design, in many respects, 
follows that of Atomic Ener- 
gy of Canada Ltd. installa- 
tion at Chalk River, 


In addition to this reactor, 
German power producers and 
reactor design firms are also 
reported to be studying in 
detail a graphite-moderated 
gas-cooled natural uranium 
reactor as well as an or- 
ganic cooled reactor using 
natural or slightly enriched 
uranium, 
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, Figures that figure 


700 million dollars 
in sales in 1959 


192 million dollars 
exports in 1959 


90,000 stockholders; 
capital stock 140 
million dollars 


1.1 million tons of tubes 
produced in 1959 


2.2 million tons of steel 
produced in 1959 


1.4 million tons 
of rolled steel 
produced in 1959 


80,000 workers at 
home and abroad. 


12 per cent 
dividend in 1959 


Mannesmann A G is a member 
of the Coal and Steel Commu- 
nity; Mannesmann mines coal 
and ores; produces coke, pig iron 
and steel; rolls steel sheets and 
plates, structurals and strips; 
manufactures tubes of all dimen- 
sions and wall thicknesses, of all 
types of steels and plastics; sup- 
plies pipe lines, tubular scaffolds, 
tube and steel plate construc- 
tions; designs and builds ma- 
chines, driving gears, engines 
and tractors, rolling mills and 
entire industrial facilities. 
Mannesmann subsidiaries and 
agencies are on every continent; 
production facilities are located 
in Brazil, Canada, Germany, 
Turkey, and the United States. 
©°0o0 MANNESMANN AG, 
Diisseldorf, Western Germany. 
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Trade is a two-way street 


The familiar truism that ‘trade is a two-way street’ becomes more 
meaningful than ever where great trading countries like Canada 
and West Germany are concerned. 

The differing needs of the two countries complement each other, 
with trade an important factor in keeping both economies healthy. 

Last year in terms of total volume, West Germany was Canada's 
third best trading partner. 

A large proportion of Canada's spending in West Germany is 
for Volkswagens. The wholehearted Canadian acceptance of these 


economical and honest vehicles has made it possible for Germany 
to buy so much from this country. 

In addition, Volkswagen has made a direct contribution to the 
Canadianeconomy. It has provided livelihood for more than 400 fam- 
ilies at its Golden Mile plant in Toronto alone, plus several thousands 
more employed by over 300 Volkswagen dealers from coast to coast 

Volkswagen is proud to make this contribution—and also proud 
of the opportunity to help maintain the trade lifelines between 
Canada and West Germany. ; 


VOLKSWAGEN CANADA LIMITED 
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